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BE IT ENACTED 'BY THE.GENERAL ASSEMBLY.OF THE STATE OF IOWA: 

• 

, ' . 

, ',".' . , ., . . .' . . . 

.. ,3,,· and •• • I ' I • 

- ' '. .' 

.' ,4· 'association,'" Associatioh's' ni:ay·b'ti· organized' and;conduc~edunder·the'gen'eraHawsOf Iil'wa .. ' .. '. 
'. . . . . . , 

. , 
'exceptasobhetwise provided jil'thisack ....... ,. '. '. , .... " 

. . . . •• • 

, . 2" i conditiol1sand ternl:sias the'.~rticles 'of 'incorp'otatioir 'and' by-laws'illay provide;' tdassess aM . , , .. . 

3 collect from members such fees, : dues, fines, 'interest)!ahd'premidni on Ioansnlade"or other 
I ." . , . 

" "'",-,, .. ". 

,4 aSse8s11i8nts .. , as 'niffiy:ibe "provided ,for' ,'in' articles of incorporation ill:' by laws" Such pay- .. ' .'. 
•• • • • 

. . ' 

"9' . 'earnings, such aistlrlr 'asitheboarcrof directors may determine for ·the 'purpose' ofpr'ovitling a 
, , ,- -
-,' . . . . . 

dO' 'reserve'fnnd:for'tbe;payment,ofall contingent losses, . To make distribution of the'earnfugs '., ., 

. . 

• •••• • . . . . 

11 as provicred by the articles of incorporation and by-laws. To providefoi: the ill anageillent of . 
, . 

12 the affairs of stlch:corporatioH' by'the adoption 'of suchb.Haws as are necessary to carry out . '. '" 
. '.' , 

, . 
13 the purpose of its organization. 

, 

• 
.' . 

SEC. 3. Such corporation shall be managecr by a board of directors and such other officers . . . 

2 as may be necessary for the conduct of its business and such board of directors or other offi-. 

3. cers shall have such powers and duties as may be specifiecrin the articles of incorporation and 
• 

4 by-laws. 
. , 

SE~. 4. The current expenses of such association shall be paid as provided..in the by-laws 
. . ' . 

2 and shall not exceed 1 per cent per annum on-the par value of each share of stock in force, 
" ". . 
. ': 3. but the membership fee and charges incurred in making loans shall not be deemed a part of 

.' . 
• . 

4 the current expenses. 

-
,' .. 
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.'. "3' ited can. only be withdrawn by ord.ersignedby such officers as the board of directorfl.may· des' ..•.....•.. 
, .- " -.,," 

• 
'- , 

" ,-, 

'--';,--",' .4." ignate.· All' officer~' of such association whoh~ye charge of or possession of money or sec uri- • • 

, ,,-
,'- - -', - . -', ' 

- ',' 

. '·5 .'. ties shall give a good and suf!i<)ient bond fOr s~ch suin as the board of directors Shall determine. ". 
'- -. _-:' '-'.,' - :' -, --' . --, _- ,,',- '- ,_' , '-,,',- J',/-' 

" "~"""'~--'" " '---" - -, , ' 1_ ,:g, t~ :_ '- ;', _- _/' ,,' - . - .: - -: -' '.- - -
'. SEO. 6,. The person or persons.appomtedundertbe laws. of thIS state to make an exam 1- ..... 

", - -, '.-
. . . 

. .•...•.. '. ,I' ;2 •. n~tionofcor.r;oJj~ti(jns;:doifig'J a!15ankiing biisifiess;sball make anex3:mlna:tion and report of ........•...•..... 
<',_i_ ", 

.... i' lit. every corr;!iration'ol'ganize\lI linder{tbe law. Of tbiss£a:te' fot.tbepurposetiamed· in tbis act, at 
. .. " -', ,', 

-," ,,-,-, , ' -',-' , - ", "'- -',' , - '-' 

4. . least once a year, and the rights, powers and duties, . compensiition arid; privHeges of such;per-
-,>'~'-" - . - " '. . . '.", ,,' ~-' -: 

'r ,- --, , " , - - - - " " ' - : 

.' 5" son or persons in coqnection with such examination shall be the same as are or may be·pro. . .•.. " •. 
-",- " ; -,,"- " 

. vided by law with. ~~i~~~~~~t6~iarriina tiO~s 6fc~~po~atio~s . doi~g a banking . busi~e~s;. but· '.' . 
. .' · .' .' 6 

','-- ---
• 

',//.; r notmore.tban.tWoiel!'aWiJ).ations.io~ .eNPo,ations.sball,be, made.in an,y calendar year, unless . 
, - - - - , , ' " " , -

, ", 

· .' 
- , .. -

,,8! i,requested.by"a 'Petition, signed. ,by" at' least,.tep.,.·of. .the"stockbolders. and filed • in the office of . '. 
, . - - " - ,c," : '.' ' . _ _ ", ' " __ ", • _, _ '_ _", _ - -_ _ , , 

· '.' .' .9. .t4eauditor,Q£"state. 'Tl1e lJ,)1!1itPrcshall c.ausetlle' repprt .• ofsucb.ex~m:ination.tobe.publisbed·. . ... 
- ',--,' - - ' ,- . -" '. -, - - " , -, -", ' 

',,-,,-' 

. . ...... . .1(}. i inonl3:i sSlle, pi. tlle.daily"newspa Pl'lr,;ppinted,illthe coU nt y,where. s uc'bcorpora tion. is located, . '. 
, , .-

, ' '-' - - . , - .-- , " , , 

11 or if there be. no such n~wsp1l;pell!Pllhlisl1ed inisaid;Qoun,ty,·thensUChil'eporbshaH.bepnblisbed· • ..... : 
, - ---' . ' -, - -' , 

· '.;12 .. ~11o Q~.e;. i~sl\e,\Qf.spp;1i\ .• weeJtl:lkPl'in£ed;in"iaid.:county:a,ndJheL~xpense; of said publication shan" 
- , ,'- - ' 

• 

· r.l~ 'he,paicl, bY:JSW!h.~s~9(;iatipp'T' P~Qvi4.e!1+~hay:as~oQiatio;ns'dojnghnsiness iu ,but 'onetown or'· 
- - . -, - - ' 

· ,}4. qOl\l1oty,sha,lL,ri:o~ ,be ;S)1 hi flC~ tp .• theplioyisions i pf t,hissection. . ........... ' .... . 
,- ,,' - ' 

-- , -
• --'-'.',,---

· .' • 
,- ,.' '-""" - -, , 

.•.. '0' .,' SEq .• 'i}/ ;'E]verj,Qffices"age;nt; or clerk of any L,oanand.Building 3:sso()iationorganizednnder 
_, ''- _ • __ ,.'_,,', _, J, , .' '" '_', '_, __ 

-' -, - ' - ' '-'" " - ,,', - "', . ,', ' 

'. . .l'. .• tllis ,a(jt"Who.dshall wi~fJIlly:an!1ykllQwingly' sn,bscribe to .. or.makefalse.entriespr. any false '. 
.' . . . · . . 

i-- - '_''' __ , ,_',_-', - _, ,-. _,- -,' _ -- , _z'".',--

,,;,3,.statep;1eIl;tsin(~hli\ hQQk~.of,s)lch,.cQrI?Ol'ation,'9r shaILknowinglysubscri,be.to or .eXihibit false' ..... 
, ' ',-" -- ,,' - , - - , -, -', ',-

• • . . . 

. ,' .• 4., ,papers witll .• tl1ej)i1~en t.tb deceiiv;e;any.pers.on,.a u tbori~ed. to.examine; as to the '. condition of saId .. 
--,' , - .' -- - ., - - -

- -', -

." ' .•.. ;,.5 ,',jnstitu,tiQ,rJ ,;.o;rsb;~llknow~ll·g~y(or ,wi1~ullYis)l,bscribe, to~r. mi1ke false. reports tosaid,audi:tor' or" ..... 
- '- - - ", -- " ,-

• 

. ". cit " tp .any,mt:)p;1bel.' .• of,s;ucb.,H;Orpol1ation,. shalhb:e;.deem:ed .. gu,ilty ofJelony and .uPQneonviction. 
'-- ~ .',-,,'--," '" ,- . - '. " -. . .- : 

'.' .. ' ,,,7; .ther6Pl'. he. finedinQ~ex'ceediDg ,$D.O,OOOandbeimprisonedOin ,tb.e state· prison notless than '. two ,- ,- " "', ," " 

• • 

/' 

, ____ ,_ J __ ,.,i ,i~,_,-" ",,' "-'_,--_ ",_",_', ', __ ,>,: '-_,-_ ,,'_' 
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