
A BILL. 
REVISEANU AMEND REVENUE AND TAXATION LAWS OF "-,,"Ll"" 

',' STATE, AND ,ALSO TO PROVIDE FOR TAXING INRERrTANOES AND' FOR 

, 'LEOTINGA SPEOIAL TAX ONCORPORATIONFRANOHISES; AMENDATORY: 

"'~ODE, ,TI'rLE IV, OHAPTER 9; RELATING TO' rrOWNSHIP~ 'Mm 

OFFICERS; ,TITLE V,OHAPTER 5, RELATING TO QUALIFICATION FOR 

TITLE VI, OHAfTERS 1 AND 2, RE~ATING RESPEO'rl VEL! ';"'A.mH~TnElI,SS]8JSSMENT.,"' ••• 

AN],) TO THE UOLLEOTION OF TAXES; 'iITLE X,, OHAPTER5, ~PERTAINING, 

RAILROADS; AND TITLE XXIII,OHAPTER 2,'PERTAlNING TO,THE OmI'IPEGNSA

TION OF OOUNTY AND TOWNSHIP OFFIOERS; AND OHAP'l'ER 60, OF THE" 

OPTHE FIFTEEN'l'H GENERAL ASSEMBL,¥,RELATING TO SAVING:SBANK~; ; "ii0fl 
, . l- • - _. - • 

- -. . - .-

'. AND-VARIOUS QTHER S'l'ATUTES. 

, BE ITENAOTED BY .~HE GENERAL ASSEMBLY OF THE STATE all' IOWA: 

. SEOTION 1. ASSESSORS:-At, the. ge1l8t"cLi election in the' year 1395, and biennially thI3ret','c!~ 

, 2 '. after, thEl.re shall be elected in each township oue assessor. 
. , , 

" '3' IIi each township which embraces within its limits a city or incorporatedtol"n, or 

. thereof, such assessor shall be elected by the voters of the township residiilg OUL~lU" LlHj'"lll~ 

... 5 ' its or snch cityor town. At the municipal election in each odd-numbered year, one 

'6 'assessors, according to the number of 'assessment districts therein as now or hereafter c' omiti-, ':~'i . . 

tuted, shall he elected in each city or towu by the voters thereof at large.' Pr.?1!i,i"d. 

8 where cities, hold' no municipal el~ction' in, the odd-numbered years: the assessors tliElre.of ,~'j'.; 
" 9. shall be chosenatthe general election in sucb years;', Said a~sessors shall qualify 

.• , , ' '. '.. ' " '. " ·1 

10 than nOon of. the second day of the January session following their election, and their term,'c:,·,;, 

11 'of office sh:llI be two years;, Provided, however, that assessors elected by townships at one,'ge,n"' 

12. eral electiou in the,year 1892 shail hold their officeun~il the first Monday in January, 

13 and each such assessor shallqualifyal~ew, as provided insection 3 hereof, before noon' n .ff.h" 

14 second d<Lyofthe January meeting oithe board of supervisors in the year 1895; and 

•• 15 " term of office of: all city and town assessors elected, in ,the yea:r 1894, in accordance vv >I,U, "". 

16 existing statutes, shall continue-until the first M~ndayof Janu~ry in the year 1898. ' 



, , 

, " SEC. 2. If, inthej~dginentofthe board of supervisors of any coullty,th~ as':Bs,mr:s; 

,', any citythe'rein cannot, in the time herein prescribed, complete said assessment, in a satis" , 

, fact1:lry manner, it may at its 'Septeinbet 8essi~~ in any year divide the territory of snch city - , . ' . 
into as many assessment districts as. itmaydeem necessary; whereupon the county audito~ 

'shall certify the same to the city couucil of snch 'City. 

'SEC.S: Vacaucies occurring in the office of a~sessor, shaH be filled hy appointment by the" '"','",, 
. . .,' .' '- . 

trustees ofthetowuship, or the ccruncilof the' city or towu, where the \'acaucy occurs.' The 

assessors elected or appointed as providediu this chapter shall give boudsin tlle sl1m of 

thousand dollars, conditioned for, the 'faithful performance of their duties, to be ,approved 
- " ': - , '. , ,. - ... 
the board of supervisors. or, if in vacation, by the COtInty auditor. AssessorR appointed to " 

, fill vac~ncies shall euter upon tlleir duties. imlnediateiy after ,they~hall qualify' and shall 

hoid office until 'Gheir successors are elected and qualified. Assessors shall receivetwenty-', " 

five cents per houdor tin1e by them actually empioyed.' ' 

SEC. 4. PROPERTY, ",HEN ASSESSED.-Real propertyshall he list.ed a,ndvalued in tho year 

2 1595 and every second year thereafter. 

'sEC: 5. Assessors ,hall in eaeh year in person lis,t every assessable person in their terri' 

2'. tory respecti vel~, and assess all pr6p~rty, real and personal, therein, at, the time pniVlded in.' 

this act, in the name oEtbe owner thereof,on the first day of January preceding, except such 

as by this act is specifically exempted., The assessor shall adminiffter an oath or affirmation, 

.. to each person assessed to the effect that' he has given in a full, true', and con'eet inventory 

"ofaJlthetaxable property owned by him, or which he is required hylaw to list, to the best" 
• . ' . I . 

7 'of his knowledge and belief; and any person who shall refuse to make out a list of any property" ' ,>'; ; ,",;; 
. • '. .'. I 

8 ' which he is by law required to list, or who shall refuse to make an oath or affirmation as 
.I '. ' . - . 

"9 required by this' act, shall f()rfeit th'e suin of one hundred dollars, to be ,'ecovered in the 
-' \ '.. -... . ", 

name of the county for the common schools therein, and the assessorshall note such refusal, 

'upon theassessment-roll and sf.all assess ,such perSOll upon the best information otherwise 

,obtainable, and shall add, to such assessment thirty pel' cent, no part of which shall' be 

remitted or taxes thereon refunded. 

SEC. 6." The assessor shall, upon completing the assessment -of each person 

2 ,inform him' of the valuation put upon his property. 

SEC. 7~ WHO SHALL LlsT.~Every inhabitant, of this state, of full age and sound 

shall Est for the assessor all property'subject to taxation in the state ofw,hich he iR the 

3~wner, Q1' has the COlltJ 0101' management, in the manner hereinafter directed; but, 
, I. .' .' 
, The property of a ward is to be listed by his guardian; 

Of a minor by his father if living; if not, by his mother if !iying; and, if not, by the person 

having the property in 'charge;' 

, Of a married woman, by hersel£; 

Of abenefieiary for whom the property is held in trust, by the trustee; and the personal ,.' 



.. prOperty ~f a, decedentbythe executor; . 

, Of,a body corporate, company, soCiety, or partnership, ,by its principal acconntant,.o l.fIi()st';9,11,·'i 

·.11age~t,or par£tiel', as the assessor inay demand. 

12 .. ' '. Prop arty under . m~rtgagesor leases is to be listed by and ·taxed to the mortgagor' x,·','' 

13lessor,nnless it is listed by the mortgagee or lessee. 

SEC': 8. ASSESSMENT-ROLL AND AS~ESSOR'S BooK.~The auditor of each connty shall prIDCllr€;;.iU~i! 

blank assessment-rolls and two,assessor books for each assessment district in hiscotintY,"/lj. 

• .. :s. which shalHe fnrnished to the assessor ~otlater than the se~ond Monday in January. 

4, . boOks shall be in s~bstantiallythe following f~rin: . 
ASSESSMENT HuLL. 

5_ Name .......... ,.. .. P. b. Address.; ... : ....... . 

I 

DESORIPTION. 
'REASON _ 

TH.EREFOR. 

No. dogs.... Male .... 

"DESORIPTlON-' PERSONAL PROPERTY. 

2 years old ..... ' ...... . 
3 years old ......... .. 

over 3 years old; ... ; . 
l",aU101ns .... '0 •• •••• • •• • ••• 

IH"ifers 1 year old .... : ..... 
,n.nrers 2years old. . . .. . .. ; 

. . . . I .. . 

. " .... ,", 
•• :. 0"' •• 

1 year old ... " .............. . 
ISt"ers 2 years old. . . . . .. . .. : .... . ... . 
IUI"G.'" 3 years old and over.; ...... . 

........... ::::::::::: ·1 
liens.: ........ . 

bonds ..... : .. 

st~~k::::::::: :. 
'personal property .... 

. . . 'Date of inventory ............... . 

NOTE.-If land listed is homestead of soldier or sailor, or of widow of soldier or sa.llOr;} 
, " • ., •• ". I • .' , • 

·under.section 9 of this act, note the fact under description. 
. '. 

S'rATE OF IOWA, } 
- 88 . 

......... •.••• •• COUNTY. . . 

I.. ................ : .............. ,M_'s,o l~,"l~I~;ll;i~~' 
swear that I am the person assessed 

. have. read. the foregoing aS~1esllm,ent;-roU 
listed and assessed to me, 
true and correct list of all mJ't",xable pr<)lle,rt.l' 
real and personal, subject.to taxation. 
trict, and all prop~rty which should be 
. assessment roll to me or by me. 

Subscribed and sworn to. this ........... ~_ .' ./cllaV'Y· 
of.. .......... A: D. 189.·; before me. . 



·--"4-

AS!'!ESSOIVS BOOK ...... : .................. : ........... : ............... TOW,NSIDP, ........ : .................................................. COUNTY, IOWA ... " . 
, . , .,.', . (Or Town. CIty, or District.) -

"'Number. 

DESCRlp:' 
TION OF 
REALTY. 

SEC. 9. EXEMPTloNs'c-The following classes 9f property are not to be taxed: 

.1. The property of the, United States and this state, including university, agricuitural' 

college, and school lands, and all property leased to the state; the property of a county, town

ship, city, incorporated town; or school district, when devoted entirely.to the public use ando 
. . . 

. not held for pecnniary profit; public grounds, includiug all places for the burial of the dead; 

fireeugines, and all implements for extinguishing fires, with the grounds used exclusively 

. for their huildings and meetings ofthe fire companies; all public lihraries, including librarieS'. 

owned and kept up by private individuals, associations, or corporations for public use a?d 

not for private-profit, grounds and bnildings (including property used for such libraries),. of 

literary, scientific, benevolent, agricultural; and religious iustitutions and societies devoted' 

solely to the appropriate objects of those institutions, not' exceeding six hundred and forty'. 

acres iu extent, a[ld not leased or otherwise used with a view to pecuniary profit; provided, 

that all·deeds by which such property is held shall be duly tiled for record before the property 

herein described shall be omitted from the assessment. 

2. The books, papers, and apparatus belonging' to the above institntions, used solely for 

.. the purposes above contemplated, and the like property of students' in any institution used' 

,U'<f",. their education. 

S. Money" ""Ia credits belonging exclusively to such institutioIls, and devoted solely tv SUS- . 

taining them, bnt not exceediig in amount or income the amount prescribed by their charter .. 

4. The farm produce of the person giving the list harvested by him within one year pre· 

, vious to t.he listing; all swine and slieep under six months of age; and all other domestic ..... 
. . . . . \ . 

animals underoue ye~r of age; private and professionallibnLries; family pictures; household. 

and kitchen furniture; beds ani bedding requisite for eetch famil.y; all wearing apparel in, 

. actual' use; and all food provided for the family; provided, that the exemptions allowed in this-
.. -'.' . '- . , . 

shall not be held to apply to hotels alia ,boarding houses except so far assai<l 



. . . . . , . ' . . . .. - . . 
5: . The polls or estatt'8, or both, of persons whobyreasOli of age Or infi~mity may, u' ,.u".q. 

, , '.,' . .' (. -.' -', 

opinion oUhe assessor, beunable to. contribute to the public J:evenue; such opinion and 'j he .... 
, ' .' , , . . \ ' 

. 29 'fa"t~n which it is based beinginan' cases reported to' t~p,local b()ard o(equalizationby the 

.30, assessor and subject to'reversalby said board. 

34 
35 

.36 

6. The farming utensils of any person who makes his livelihood by farming"and T.llA,Y 

tools of any meehanic, and all vehicles expept those kept for hire. 
. ' . 

7; . Government lands entel-edandlocated, or larids purchasea from this state, shall not be' 
, . , . ' \ . 

ta'(Nl for the year in which the entrv, location or I1nrchase is l}.lade. . . .. 
. 8. The home:;te"d, not to exceed five hundred dollars in value, of the widow of any Union', 

, '. • I 
, I .' . 

soldier or sailor who died during thel~te war while in service or who has died since 001 

37 wo.uhds received or disease contrade(l' while in such service; also the homestead, not to > 

38 .~~ceed $5,00 in valne, of any honorably discharged Union soldier o~ sailor, unable to per-

39' , fbr~ mv,nu~llabor and dependent thereon to support himself or family; provided, that the" 

· . 40· provisions of this sectiou shall apply only to persons who do not own other real estate than' . 

· . 4.1 . such homestead; 'and provided;further, that in case of the living soldier or sailor the exemw 

· i 42. tion shall not be noted by the a:i~essor unless a certificate from the soldiers' relief commie-: . 

. 43 sion of the county approving such exemption is exhibited to such assessor. 

. SEO. 10 Where exemptions are claimed on account of Uuited St>ates legal-tender note8 

or bonds,such claims shall be deemed to be prima facie fraud'uleut and shall not be allowed' 

by any assessor unless the claimant thereof shall have held and owned such United States .. 

. . 4 legal-tender notes or bonds in good faith for sixty days prior to the first day of April of til e 

5 year in which such exemption is claimed. On any appeal, from the action of an assessor in. 
. '. , i .' . ,_" , .' '-

6 '. disallowiug any claim forsuc!) exemption, or in auy suit to establish SUC!l exemption, the ... ' 

7 claimant thereof must affirmatively establish his right to such ,exemption, in good faith. 

8 Where anybank or bilnker has issued a certific~te of deposit payable iu United States legal

Ii. tender [[.otes, the amount of aU such certificates of deposit shall be, deducted from such leg~I-· 
10 tender notes held by said bank or banker, and no exemption shall be allowed such bank 01' ' .. 

11 . banker therefor .. 
. . . 

. 'I' 

SEC. 11. REBATE OFTAXEs.-,-The board of supervisors shaH have power to rebate in whole 

2 ,or in part the t~~es of any persons whose buildings, crops, stock or other property has been::' 

. 3 - destroyed by fire, tornado, or other unavoidable 'casualty, if said property has not veen sold· : 

4 for taxes, or 'If said taxes have not been: deliuqueut for' thirty days at the time' of, the 

5 destruction. But the loss for which such rebate'is allowed shaUbe such only as is not covered •.. 

. ' 6 by insurance...,· . . 

SEC. 12. WHAT PROPERTY IS TAXABLE.-'-All other pr9perty, real or personal, is subject'to-' 

.2 taxation in'the mann~r prescribed; and this se'ction is intended to embrace: ferryfrancbises, 

'and toll bridges; which,for the purpose Of this act; are considered. real property; horses; . 

. <1 cattle, ~.ules and asses over one year of age; sheep and swinElover six months of age; money" 

5, whether in possession or 01:\ deposit, and including bank-bills, >money; property, or labor duw·. ,', .', .. Y· .•• '. 

6. from ~olvent debtors on contract or judgment; mortgageo or other like securities, and accounts' 

. '. 7 b~aring interest; property. situated in this state belougingto any b,'tI1k, or company, inc~;-......... ' ~ . ,. .' 

porated or otherwise, whether incorporated in this or any other sta,te; corporation stocks 

otherwise assessed; public stocks or loaus;household furniture,' beds and bedding 
) '. . . " , , . . . . 



ofoln hotels .and boarding houses and,not hereinbefore exempted; every description' of vehicl., 
, . .' ' 

'kept for hire; boats, and. vessels of every description; whether registered or licensed, and 
, , '. ., -

'whether navigating the waters o(this state or not, if owned 8lther wholly or in ,part by, 

inhahihints of this state, to the amount owned in this state. All lands in this Btate whiclL, 

'are owned or held by any other county or counties claiming title under locations with swamp",,' ' 

'land indem;ity scrip, or otherwise, shall be taxed the same as oth~r real estate withiJ~, the 

liinits of the county. 

Sl<JO. 13. DEFINITION OF TERM: "CREDH."-The term "credit," as used in this act, includes' 
, , 

flvery clai~ and demand due or to come due for money,l1lbo1" or other v"luablethil!g; ,ind 

'every an;uity or s;mof nlonoYfeceivableat stated periods, and all money or property of 
, , ' 

'any kind secured by d0ed,~ortgage, or othen~ise; but_pensions of the United States, 01' 
:' ! . -' . . .,' ' - ' 

any of them, or salaries or payments expected for services to be rendered, are 

in the above term. 

SEo. 14.PLA0ES OF ASSESSING PERSON_ALITIEs.;-Moneys and credits, notes. bills, bOGds, and 
_. . -. - ", . I ~ , . I, -

shares of stock in' corporations, not otl:terwise assessed, .shall be listed arid assessed w herB 

the owner lives.' All other personal p~operty shall be lis~ed and assessed where it is kept the 

greater_ porthill of the time. 

eEe. 15. COMMISSION MEROHANTG . .....:Commission merchants and all persons· trading' and 
. , . -, " ' 

commission; and _assignees authorized to sell, when the owner of the goods does -
. . '/, 

not reside in the connty,are, for the pnrpose of taxation, to be deemed the owners of the 

property in their possession: 

. SEC. 16; GRAIN AND COAL DEALERS . ..,.'-E,whgrain and coal dealer shall be assessed upon 

"theaverage amount Of capital used by llim in conducting his said bnsine~s and upon the- •... 
. .. I . 

valneof ,his wareho\jses, granaries, and cribs, situa,ted upon lands leased from r.ailroad com~ . 
'.' "I '. ',' • 

. panies ahd upon the valile, if.auy, of such leasehold interest. 

SEO. J 7. bSTING ~y AGENT.-Any person: r6ql!-ired to list property belong-ing to another 

shall list it in the saineconnty in which he wonld be required if it wery his own, hxcept as . 

herein otherwise directed; but he shall list it separately frpm his own, giving the assessor 
, 'i ' 

the name of the person orestate to which it belongs; bnt the real estate of a person deceased 
-' . , 

. may be listed as belonging to his estate or his heirs, without enumerating them. 
, . . '. 

\ . ( 

.' SEC. lS.PAWNBROKERs.-Every person or company engaged in the ',bu~iness of receiving 

pr~perty in pledge, or as security for money or other thing advanced to the pawner or 

pledger, shall be held to be a pawnbroker, and shall, at the time required by this act, return, 

urider oath,the value of all property pl~dged and'held by him, as apawnbroker, on hand the ..•... 

first day of Jan. annually; and, taxes shall be charged upon the. fair cash value of such prop

erty to sUll4 pawnbroker,'the same as .other property .. 

SEa: 19. . PROPERTY IN OTHER OOUNTIES.-When a person IS doi ng business in ill ore than 

one county or assessmont district, the property and credits existing ib anyone. of the.' 



cou~ties ~r assessment districts, shall be listed and taxed iu that county or asse~sment district,' 
.' I -., ' . , '. '. 

. .' . , , -.' . 
and the credits not'eJ.{isting or pertaining especially to the business in auy couutYior ~ssess, 

• J \ • 

ment'district, shall be, listed and taxed, in that county or assessment district', where'the ." 

, principal place of bnsiness may, be.' Any individual of a partnership is liable for the taxes 

,"I dl\efromafirItl. ,,'."' .. '/ ,.... ' .... ,: 
. SE~,' 20. M:I;jROHANT8.---':Any person owning or having in his P9ssesssion,or uuder his ton,-, 

tro1 withiu the state, with authority to sell the same, any personal property' purchased' 
• - - / • I 

-. ' ','{' 'I" -' -. ," 

';) a 'View of its being sold at a profit, or which has been consigned to him from any place out 
" ' -

4 . this state to be sold within the same, shall be held to be a merchant for the purposes of this . 

5 act.' In assessing such stocks of merch~ndise the assessor • shall require the Pfoductioll of 
• ' '. ' - I • 

. 6 the last inventory taken, and in the assessment-roll shall state the date thereof. If in the 

, 7 . jndgment of the '. c, .. ' .' assessor 8uch. is not corr~ct, or-if snch time has elapsed sin~e 
. \ . , , 

.' 8 the inventory was taken that it shall have ceased to be reliable as to the value thereof, .1' 
. , 

9. "', he shall. appraise the same by personal examination thereof, and' his valuation 

10' assessment shall be. taken as the t1'\le valuation and shall be, entered upon the 

11 roll as such, subject to the right .ofappeal to. the board of equalization as in other cases.' ' 

SEo.21 .. MANl:'FAOTUREs.-An~ person who purchases, rec~ives, or holds per~ona1proPf 
or '.' _. .' • " ,." , • 

2 erty of any description, for the purpose of adding to the value thereof by any process of . . ' . . . 

;) nianufacturiug, packing of meats, refining, or purifying, '01' by t4e combination of, differeI1t'. 

4 materiitls with a viewto rriaking gain orprofit ~y so dping and selling the same, shall 

'.5 held a manufacturer for the pnrpose of this act, and he' sh~lllist fo~ taxation such property in 
• • ,,', I 

. 6 his hands; but the value of such property, whether manufactured or unmanufactured, shall: 

7 be estimated upon those materials only which e~ter into the combination or manufactnre 

8 .' thereof. Machinery used in mannfacturing establishments shall,. for the purpose of taxa-

9 ·tion, be regarded a~' real estate .. Corporlltions organized under the laws of this state f~r 
.. 10' pecuniary 'profit, ana engaged in manufacturing, as defined by this section, and which have 

11 their capital represented by sh~~es of stock, shall, through their principal accounting 

12 • officers, list their real 'estate, pers~nal property, and. moneys a~d credits ill the. same manller '.'/,j; 
1 " • • 

13 as is required' of individuals. The owners of capital stock of manufacturing companies, a~ ...... , .. ,f'"; 

14 herein provided for, having listed their property as above directed, shall 

15 assessment ~rid taxation ousnch shares of capital stock. 

SEO" 22. MONE~S, CREDITS, AND OORPoRArniN sHAREs.-Under the items' embraced in =U'llC,' .' , 
.' '. ". I . . . . . 

2 . eys, credits, and corporation shares except as otherwise provided, cash, bank, and government'· • . , 
;) currency except United States legal-tender notes, shall'be assessed at full face value. N 

4 (including those secured by mortgage), accounts, (Jontracts for cas.h labor, bills of exchange; , 

51 judgments, chosesi~ action, orliens of any kind including those for rent; se(Juriti~s; deben-";'" 

6 tures;bonds, other than those of the United States;alid sh~~es of corporation stocks ~~j. ,. "~if 
, , . . \ 

7 otherwise taxed in kmd by this act; shall be assessed at their itctwl1 cash value.' The .ne:rson 
.j ;,';j"'.".; 



,listing them shall give the assessor a written statement of the full amount of moneys, c~edits, , 

,::.).,,' •. and sha:te~ of corporation stock last above mentioned owned by him, odistedby him in any 

" ,representative capacity; which statement shall be substantially iu the fOllowin~ form: ' ' 

~Y".VQ·',ll"'" IJr"te; .' .... ; .... :, amount ............ , name of make,' or cc;jrpor~tion .. :, ........ : ... . 
. . . . . . 

SE~. 23. Said list shall be verified by an affidavit indorsed thereon, subscribed and sworn. 

, to by the perso'n making the list, in the following form: 

, STATE OF IOWA, ' t' 
COUNTY OF: ........... f. 

'I, ..... ~ .... ; ' .......... , ., being sworn, do solemnly depose and say thatthe a,bove and 

foregoing list made by me contains a full and true list of all moneys and credits and, shares 

of ~orporation stocks owned by me (or listed by me as ................ of ................ ), 
, ," \ ' - . 
and subject to taxation for the ,year.. . ..... . .. .. uuder section '............ of chapter 

:, .... ;.; ... , to the best of my lj:nowledge and belief, so help me God . 

. . . . . . " .... , ......... . ".' ..... .. 

Subscribed and sworn to this ........ dayof ... , .... ; ........... ,189; .. , before me. 

. . . .' .... ' ... ' ................... , . . . . . Assessor., 

. , Said list shall contain, as to notes, the date, when due, the makers, aud the a!U0unt; and, 

,as to accounts it shall contain the date of the last item, the person charged, the amount, and' 
"'. '. . 

if' on, contract for labor or property of any kind shall state whom from, and its estimated 

worth. The proper blanks therefO!; shall be furnished to the' assessor by the county auditor. 

',Provided, That not,hing in this or the preceding section shall require the listing of rentals 

which are to accrue from real estate leased for a term ,of years, whether' evidenced by le'ase 

or by note" except to the extent that t.he same shalLfall due during the year in and for which, 

the assessment i~ made .. , 
SE~. 24. 'Any person acting as thll agent of a)lother, and having in his possession or uuder. ' 

,his control'or management any money, notes, and credits, or personal property belonging to 

,snchother person, with a ;iew to. investi~g or loaning, or in any other manner nsing the 

same for pecuniary profit, shall be,required to list thesame at the r~alvalue, an.d such agent 

·'shall be p~rsonally liable for the tax on the same; and if he refuse to render the list, or to 

. swe~r to the .s~tme, 'the amount of such money, property~ notes, or credits may be listed, ' 

and valued accOlding to tho best knowledge and judgment of the assessors, subject to in, 

provisions of 'ection>.O ot thi, nct. 

SEC. 25. RAILROADS AND RAILROAD BRIDGEs.-LanJs, lots, and otherreal estate belonging, 
" ." '. . ',. \ " 

to any railroad company not used in the operation of the several roads, and all railwav: 
, , , . . .~ 

bridges across the Mississippi ahd Missouri rivers not owned by railway corporatiorisoper-' 
.' I ". 

ating lines across the ~ame, sballbe subject to assessme~t and"taxation on the same basis as 
'" . ", "" _' I . . _ " 

the property of individuals in tbeseveral counties where situated. ' 

. SEO., 211. ROAD-BEDS AND HHmWAys.~No real estate used by rail~ay~orporations for road-' ' 

'", beds shall be included in theassessment to individuals oUbe adjacentpropert;, but all such 



~9-· 

3. real estate shall be deemed to he, the propertyofsuch compauies for the purpose of t.".";l.t.i 
! -- _.- - - , - - \ - - -, -: -, .--'-~ 

4 .. norsliall any real estate occupied and nsedas a public highway be assessed and taxed as part 
, 

5 of adjaceut lauds w hence the sa-me was takeu for such public pnrpose. 

SEC. 27. RlllAr, ESTATE, HOW r,rsTED.--When the name of the owner 6f any realestat~ is 

2 unknown,. it shall be lawful to assess such real estate to the perRon holding tbelastrecorded 

'l. deed thereto, and .such property; whether lands (1r town lots, shall be listedjas nearly as prac, 
, - - . 

4'· ticable, in the orderof the numbers .thereof; and no one descriptionsh.all comprise more 

5 than one town lot, or more than a sixteenth part of a section or other sma,llestsub-division, 

6 of the land accord~ng to the governmei;t surveys, except in cases where We bouhdaries arEl. 

7 ~o irregular that it cannot be. described in the us~al manner inaccOl"dance with suchsurv~ys; 

SEC. 28. Where one p~rson is the owner ,of the surfa.ce of a tract or lot of land, and 

2, another has title to the minerals under trre same,. the assessor shall divide a'!10ug. the differ-. 

3 . ent owners the value at which the tract or lot would be assessed if there wei'euot snch 
, " - '- ,- -" , . 

. . 4. divided ownership, hl1ving regard to the vahie of such interest as cQmpared with that of the 

~. whole; and make proper entry or'the same .. 

SED. 29.' Anypebon dissatisfied with such divisio.n may a.pply to the board of 
,- - . - - - -.' '- - - - '- :-' 

2 tion.to have the sJ,me corrected; l,ut before making any snch correction the board shall cause 

'3 ,the party h'oldiog the remainirig interest in stIch property to be n.otified in the same . manner . 

4 :1sis reqniredtobe done when it is,prop()sed to,aise the assessed value of a pieceof property. 

SEC. 30; REAL~Y,PLAT-BOoK.---'-The coonty auditor shall furnish to each assessor, '8et the 

2 time of deliveriqg the assessment-rolland assessor', books, as hereinbefore pt'ovided, a plat' 

3 book, on whichshall ')e platted the lands and lots in his assessment district,showing 

4 sub-division or part thereof, written in pencil, the name of the owner; and shall als6write in 
., . 

5. ink theieonthe number of acres, or the boundary lines and distances in each; and shaU also 

6 . show, on the plats of illlands, the nnm bel' of acres to be ctedncted for rail way right-ofeway 

7 and. for highways; which book shall be delivered by the assessor to the county' auditor wlferi 

8 the assessment is completed and returned. 

SEC. 31. THE TIME AND MANNEROFASSESSING.-In the.yeareighteell hundred and ' .. "'OU,'~ 
2 five, and every second year thereafter,' the assessor shall proceed,immediatelyafter theth[rrl 

,- - -, . , 
--' " -./ " 

3 Monday in J auu~ry, to assess the property, real and . personal, in their districts,according to 
, ." /' 

4 its ownership, on the first day of· January of said. year, by persorially visiting each assessable 

iJ pe~son,(Jopartnership,company and corporati~n therein .. He shall p~rsonany aflix values to 
all property assessed by him .and shall administer the oath~raflirmation printed on 

. . 

assessment-roll as herein prescribed, and shall require the person taking said oatht() pe'['so,n':,: 

8 . ~llysubscribethe same. He shall specifically interrogate each persoil assessed" as toeach 

9 item; class, or subdivision as classified, in the assessment-roll; and shalf also personally, at . 
. . 

10, the time oiassessment, inspect each. tract of .re~l estate to be assessed, and valj1es shall . 

11 " aflixedto eachtmct as assessed separately,and ifit be farmlands the assessorshallcal:eflull:( 'i 



~,lO,,-c:-

estimate, and in like manner note, the number of acres unsuitable for cnltivatiol1, and under . 

• the'headof remark, shall note the reasons therefor; and shall, also, sOfar as possible, note 

the general character of the land with reference to its quality, whether smooth, rough, broken,' 

, 16 subject to overflow, or such other designation as may be briefly noted, which would assist 
, ' 

~7, ,the board of eqnalization in ascertaining its comparative value. Hti shall, also, estimate the 
, . 

,18 valueof the buildingsupon eacn tract assessed, whether of lands or lots. He shal!.estimate 

19, the actm~l cash value of the buildillgs with reference ,to what it would cost to rebuild the 

,s,~me, less reasonable decay and loss in value' considering the, time since erected. Real prop-

21 erty shall be assessed at its fair casbvalue; whichvalue shall not be me:tsured or estimated 
- • /, ," $ 

22' 'upon values at forced sale, but it shall be estimated accordingto the ordinary selling price 

'23 upon the usual terms of credit, and shall, so far aspossible, be based npon thej:lrices' at vol-. 

,24 untary sale in said assessment district, or its vicinity, during the preceding twoJears. All 

p~rsonal property not exempted, shall, so far as possible, be inspected by the assessor anil be 
. , 

assessed at its actual !lash value with reference to its use by its owner, and what it would. 

o , 27. eost .to duplicate it, rather than' aione by its selling price ~t forced sale in the local marl,et. 

28 ' Every person so assessed who shall fnlly "om ply with the provisions of this sectiou shall he,' 

'29 deemed to have made a list of his ,propertYsubject to assessment for the assessor, as' required, 

30.by this act. 
. , '-

SEO. 32.' In each year when uot n;quired to act as in the last preceding section the assessor 

2 of eayh city, town, township and ass~ssment district shall enter npon the discharge of his 

X duties immediately aftel' the third Monday in Jannary, and shall, with the assistance of (jach 
. . . . . 

4 person assessed, or who may be reqnired by law to list property belonging to another, enter 

" in the assessment-roll fnrnished him for thatpnrpose, and assess the value of, all personal 

6 property within his territory according to its ownership on the fil'st day of January of that . . 
'7 year, proceeding in this respect in the same mai1ner as is required in the last preceding sec~ 

.8, tion .. He shall also inspect, list and as~ess the v:alue of all buildingserectecl since the assess-

9 ,n1ent of the preceding year, and enter.' the sanieon his assessment-roll, with a,minnteof the 
. ' , . 

10 tractorlot of land whel'eon the same are situated., The value of such buildings shall be 

II entered on the tax-list by the county auditor as a part of the real estate whereon they are, 

,,12 sitnated, and shall be taxedasa part thereof nntilthe real estate shall again be assessed;, 

,13' p1'(JVided, that in. cases Where it is shownto the assessor that such lJuildings are erected by one 

14 other than the .owner of the real estate, and are not a part thereof, they shall be listed and 

a~sessed to the owner thereof the Same as other personal property. 

SEo.33. PRIVATE BANKS A'ND BAN~ERS.-Private hanks or bankers, or any person or persons . , -" " 

2 ,other than corporations hereinafter specified, a part of whose business is the receiving of 

11 'deposIts, subject to check, on certificates, receiptR, or otherwise,or the seIling of exchange, 



4 shall prep-are and fnrnish to thea~sessor a swoi'n statem!)nt, which. shall contain the 

5 ing items iIi thebusin,ess of January preceding, to-wit: 

.6 First.-Theamount of money on handorin transit . 

. 7 Sec'ond.-The amount of funds belonging to a bank in the hands of oth~r banks, ·"m'u~,o,. 

8 brokers, or others subject to draft, inclnding over-drafts.' 

9 Third.-rrhe _amount of checks or other cash items, the amount thereof not being iilClude:d. 

10 in either of the preceding items. 
. " " 

11 Fourth.-The amount of bills receivable, discounted or purchased, and_ other credits due 
. , . . 

or to becomedue;including amounts receivable, ~nd ioterest accrued-but not due, and inter-

est due and unpaid; such items to be listed at their actual cash value. 
·'>(c'C! 

14 Fifth.~The amount of bonds and stocks of every kind, andshares of c-apital stock or Joint- .. Ie 

. stock of other companies or corporations, held. as an investment or in any way representing >i {.Ll 

assets- .' 

·17 . Sixth.-All other property appel·taining to said business (including real estate, which real' •. 

18 estate shall ~be listed and. assessed as other relLl estate is listed and assessed under this act·; -_ .. 
19 bnt it shall uot be treated as assessable property cf' the bank as such) . 

. 20 .Seventh.~ The amount of all qeposits made with them by other parties. 
. - , , 

21 Eighth.-The amount of bonds or other securities exempt by law from taxation, specifying 

. 22 the a~10unt aud kind ot each, the same being included in tIle preceding fifth item. 

23 - . rChe aggregate amonnt of the first, second, and third items in said statemeut shall be listed' J .. <S' 

as moneys. The amonnt of the sixth-item shall he listed the same as oth~r similar property 
'. . ,- , 

is listed nuderthis act. The aggregate amonnt of the seventh item shall be deducted fr~:m 

the aggregate amonnt, of the fourth item of said statement, and the amount of the remainder, ... 

27 if any, shall be listed as credits. TheaggrE'gate amonnt of the eighth item shall be dedncted .-
-' . ' - . -

2'3 from. the aggregate amount of the fifth item of such statement, a~d the remainder shall be . 

29 listed as bonds 01' stocks~ 
, 

SEC:' 34 .. [NOORPORATED BANKS AND LOAN AND TRUST COMPANIEs.-The 

'2 natioual; state, a~d savings banks, and loal). and trust companies organized within and unaer./' 

the laws of this state, and all' other corporations so organized which· make it their UU'HLH"OO, 
, • I' I." 

in any way to re~eivedeposits, 01' money in trust, sh:}11 be assessed and shall be taxed tci- the .'. 

5 owner of the sh~res at the pilLce- where its business is principally transacted and not _,__. __ 

.6 where! snch assessments·'to be madeoll.the value of the shares of stock on the first u"Y\J~,i~;i) 

7 Jannary in each year; and the cashier, president, vice-president, secretary, treasurer, or lll"ll-c 

8" agel' of said corporationshall,at the time of assessme,nt, furnish the assessor with a list· 

9 the stockholders of such corporation ou the date above named, with theirpostoffice 
.. . 

-and the number. of shares owned by each, a~ld the assessor shall list to each stockholder. u",-;cC~"'c,i:"':"'i 
-' , , - , . , 

. the head or corporation stocks, the total valuation of the shares so held hy him. In deter-min:- i 
,', ...... " 



ing the value otsaid shares of stock the assessor shall examine the trial 1:alance.on hooks 

ofsaideorporation forJ anuaryfirst .preceding, and shall require a similar form· of sworn 
. . . 

statement as is required front private banks iu the last precediflg ~ection; and the total value 
'. -' - , , " 

. of shares of stock ofeac!;of said corporations soascertailled, shalL after deducting surplus. 

and undivided profits, an(lthe value of thereal estate owned hy the b~nk or corporation,be· < ...•. , .. 
- , "-

17, divided bythetotal nmnberofits issued and outstanding shares'of stock,toascertain;the 

18' vltlue of a sing Ie share of sucll stock, and all shares shall be assessed to th~ir respect.ive 'own" 

19 - ers at the rate and value so ascert:;ined;p1'ovt:clecl, that nothing here.in contained shallbe'so 
. ,-' , .- - . 

construed· as to permit the assessing of the property. deseribed in this' or in the preceding 

section at it higher valuation o~ rateth~n is applied to other property. of individuals, 

SEC. 35. The corporations mentioned in the precediug section shall be liable for all taxes" 
~ ,";. - " '-

bnthe shares or stock held by their respective shareholders, and. shall pay the saine to the' 

proper officers atithorized by law to collect and receive the same; indefanltof which, such' 
- . '. 

taxes shaUdrawintere~tandpenaltie, as in other cases, and may be Collected from said COI:- . 
, _ ' - - .' _. - 1.· _ _ • 

5 p,orations by distress arid sale, the same as other taxes, or byapp~opriate actiQns against 

6, snchcorporatiOlls.' The said corpor<}~ionsshall be entitled to recover the taxes so paid fr()m 

7 .' their shareholders respectively, and shall have a' lien'therefor on all of the shares of stock 
• 

80f the owners thereof and dividends thereon, respectively, to secure the payment of such .• 
. . . :. ' , 

9 taxes; and the assolJiation shall retain so much of any dividend b~longingto any'shareholder 
. ) I, . 

10 . as shall be neoessary to pay any taxes levied npon his shares. 
. . .'. \ ..' 

SEC. 36. STREET RAILWAYS; WATERWORKS,ANDELECTRIO AND GAS LIGHT wORKs.--:The lands,. 
. "", --. . 

2 buildings, machinery, mains, and. all personal. pl'opertybelonging to individuals or corpora-

'3 tion8, operitting waterworks or gasworks; the lands,. buildings, machinery,tracks, poles and 

.. 4 wir~s, and all personal property belonging to indi vidnalsor corporations furnishing electric 

lights or power; and the lands, iJuilrlings, 'machinery, poles, wires~overhead constbrction, . 

6 tracks, cables; appliances, .condnits and fixtnl'esbelonging to indivIdnals or corporations 

7 operating railways by cable or electricity, or operating elevated street railways, ~hall be 

8 . as';essed in the assessmeut districtwhe'rein the bnildings "nd ma'chinel'Y operating the works 

9: ai'esituated; provicled, that detached real esta.te and bnildings thereon, owned or opera.ted by 
sneh indivldnals or corporations s11all be listed'and assessed in the'assessment districtwhete 

the sameissitnated.> The rolling:stock a~d all other personaLpropertyof such railways' 
.--. - " " ," -' - - . . ;' -" '. '" . 

shall be listed and assessed where thetl'ack and the fixtures are listed and assessed. ,The 

la~ds, bnildingi, tracks, cars, animals, and other persona! property of street railways oper-
. -'" - , 

'-at!)d by animal power shall be listed and assessed in the assessment district where the prine 

cipal pla<)e of bll.sinessof snchstreet railwaymay be;proviclecl,that in an cases the same-. ' 

~hallbaiisted and assessed iii the city or town whEjre located, aud each tract of real~state 
;, - - - - , ,,' 

17 sh.tll be listed and assessed where actnally situated. The owners of the capital stock of 



.... ·-'13-· . 

assessment and taxation on sr;ch snares of capita; stock. .. 

SEb.37.·· OTHER OORPORATIONS.-AU corporations organized nnder the 
, , " , ' . , - , " 

st~te,exceptthose organized under chapter20f title 9 of the code, and except .insurance" 

.. 3 companies, and corporations otherwise provided for in this act, shaUbe listed, aSsessed,and. 

4 taxed w here th~ principal placeof bnsiness of any snch corporation in the state is located.······· .. >.:" 
I • ' • 

5 Every suc,hcorporation shall aillln~lly, on.or before the twenty"fifth day of Jannary, 

6, to the assessor of tl;e assessment district in which the principal plac~ of buainessof such LoU'": •.• " 
" " ' 

7 ' poration is located,·a report in· writing stating specifically with reference to the year ne:x:t 

·8· preceding the first day of'Jauuary then last past: 

9 . First.-Total authorized capital stock. 

,10. Second.-Total authorized number of shares. 

.'l{. 

Third.-N~mber of ~hares of stock issued. 

Fourth.- Pal' value of each share . 

... Fifth.-Amoilllt paid into tbe treasury on each share .. 
, 

Sixth.-Deocdption and. valne, as per last assessmeut,of real estate held, and 

15. such corporation within the stat~. 
'. 

16 Seventh.-'Amonnt of capital paid in: 

26 

27 

Eighth.-Amount of capital on which. dividend was declared, . 

Ninth,-Date of eaeh dividend declared duriug said year ending with the first day 

Janua,ry. 

Tenth.-:-Rate per een~um of each. dividend declared. 

· Eleventh.-Amount of each dividend during the year ending with the first day in 

month. 

Tw.elfth.:'-'Gross ~arning$ during the year. , 
. . . 

· Thirteenth.~N'et earnings ·duringsaid year. . . 

· Fourteenth.-Amount ~f snrplus .. , 

Fifteenth:..,.-Amonnt of Profit added to sihking fnnd during said year. 

Sixteenth.·-Highest price of.sales of stock between the first and tenth days of January 

28 aforesaid. 
'. . ~ . 

Seventeenth.-;-Highest price of sales of stock during the year aforesaid .. 

· Eighteenth. ~A verage pric~ ()f sales of stock during the year. And in every case any . 
. \ .' . - - .'. . . ' 

31 ~ of the following named officers· of such corporatiou, . hariielY,",the president,· secretary and 

·32 . treasurer, shall annex to such report ~n affidavit duly subscribed and sworn to. b,)' them as .. 

follows,: 

· STATE OF IOWA, ·t .. 
.............. '.' . .COUNTY. f 

· We, ~, .' ..... "" ..... ~ '.': ., .. " ..... : ....... ~and. ; ....... ; .•.......... ; ., ........ ;, 



, . 
duly sworud~pose and say_that we am respectively; .. ' .. ' ... : ~ : .. ' ,', .. "' ... ' ............. " .... -

i~!'::··:·:) ~R ••.••.....•.• :.; ....•... : •.....•..•... ·.of ........................................ :/(nitme 
, . I . • • 

. ' , " . , " ' 

. ofcorporatio'u) the corporation which: has. made the foregoing report;. that we have, with" 

" fidelity and. acc;rding'to the best oiourknowledgeand belief, estimated 'and appraisedthe 
'. ,. , . -. , . , . 

capital'stock of said corporation. at its actual value in cash ou thefil'st day of January la,st .. ' .' - . 
,L _. " I., I '. " 

. !last;. and that we have to thebestofoul' knowledge and belief, so appraised and estimated'. 

snch capital stock at not less than the price therein indicated as \neasured by the net earn· ' 
, . ".., . , , 

ings or hy the amount of profit made by said corporation during the y.ear ending on s.aid first' 
- "- . -, . -

'. day of January last past,: and either. declared in dividends or carried into the surplus. or sink-' . 
, ' ~ 

.!k_ .•.•••. v . ing' fund of said c?rporation; an:d that on the date aforesaid we have estimated and appraised 

.' and do' hereby estimate and appraise tli:e capital stock of said (~orporation at $ ...... per share, '. . . , . 

F·'.:s'·' A.t!·, being in the aggregate $ .. : ... for the total shares of capital. stock of said corporation now 

iss ned a.nd outstanGing. 

· . · "," ......... ' ............ ' ... . 

• ••••••••••• "'. ',0 ••••• ',' • ~ ••• . . , . , " . 

-. Subscribed and sworn to. this ..... ; day of. ...... ' ..... 189 .. , befote me . 

............................ ' 

SEe; 38. If the assessor be n'ot satisfied with the apprah;ement ~nd valuation 'so made 

and returned to'hin1, he is authorized and empowered to make a valuation of the capital \ 
~. . .. . , 

.stockof· said corporation, based,~pon the facts cont~ined in the report herein. required, or '.' 

upon ~ny information withi~ 'his posses-sion orthat shall comeinto his possession, and he shall 

in either ca~elist to the c~rporation the total value of' its capital stock' at the valuation so' 
. ' ' - , - , . . 

• made· by him, after, deducting. thevalue, as per last assessment, of any real estate owned. by 

said corporation' in this'state, subject to the right of any corporati.on dissatisfied with the, 

valuationso made against it to appeal therefrbm' in. the man'uer provided by law ... Aud in 
" " -' ,', I' - , . . ' .. 

the event of the neglect or refusal of the officers of any such corporation to make the. 
. .' ,. ." '" ,', . '. '\ , " 

rep,ort and appraisement tot.he assessor, as herein provided, it shall be the duty of the 

assessor to make an estimate and valuation of the capital stock of snch defaulting corpora

·tionfroni. the best information obta.itmble and td add thirty r>ercentum to the value thel:eof, . 

. and from snch valuation and assessment th~re shall be' no appeal, except on bebalf of the .'. . . . 

p~blic.fauthodties of the asseBsment district; and the Corporation anj offlcersthereof making < ....... " ...... ., 

. defa~Yt in the matter of snch report and appraisement shall forfeit respectively the silln of 
. . " , 

on~ hundred dollars for each ia:y during the time such' default shall continue. 
, • '. 'J \ 

.' SEo.39 .. Every such. corporation shall pay to the county treasurer at the time in each .• 

year when the.' other taxes assessed in said county beconie due, the amonnt of taxes due" 

• upon the shares of stock in said.corporation.. If snch tax is. not so paid, the said cOrPoration 

shall' be liable for the same; ~nd the said tax with iuterest aud penalties thereollas in thO' •. .•.• ' 



other taxes, fr~m the day when' such tax became due alld 

lected by the couuty treasurer' by distress and sale as in other cases, or the same may 
r " , ' , • , , 

recovered in au action against such corporation' brought by proper officers for the, co:llel~ti,on .• 

8 ofs~ch taxes. 

SEC. 40.. The owners of the shares of stock of such corporationshalll'epay the taxes paid <in "/,;;S' 

2 . their. shares ofstock res~ectively by the corporation, and such corporation sh~ll have a 

3 on all.the shares of stock, and on all the rights and property of the owners thereof reElpe,ct,.'. 

4 ively ill the corporate property; for the repayment of such,taxes: 

SEc.41. Allthereal estate and tangible persoilal propel't,yof insm;ance companies 
. . . 

2 oth~r corporatious, except as-,herein otherwise provided, shall be listed and assessed 1T"T,nA 

"3 assessment district where the sa-me is situated, like other real arid personal property. . " ' -, 
SEC, 42. 'MUTUAL BBILDING AND LOAN ASSOCIATIONs •. -The shares of stock of mutual 

2 . ing and loan a'ssociations shall be listed, assess~d and taxed in the same manner as the shares . 

ofst()ck of other corporations provided for in sections thirty;seven\ (37) to forty (40) lWUlUL.11/e 

. ' ,\. . ' 

4, of this act; and the officers of such associations shall make the same returus 'and affidavit, , 

. 5 ' provided for insectiOri thirty-seven (37) hereOF, but only the uuredeemed shares of such O'."',olr 
. . 

6 shall be valued or taxed; .provided, that when any such association maintaiJ:ts an expe,ns,t)";';;lti 
.'. -' 

7 furid, 01' its equivalent, the total amount of such ex·pense fund or its equivalent f~r the 
" - , . " , ' ,.,', '., ' -

8 .covered by its l'epor.t shall be shown ou.said report· to the assessor; and the total amlOUntot' 
" . .' , 

9 '. such expense fund shall' be so listed and assessed against'sa.id association and shall be taxed .' 

'10 to it as so much cash on hand; and e~ery sll(lh association shall recover back the taxes' 

, , 11 " byit ou the shares of its members in the same 'manner as provided in section forty (40)11' yre'c" 

for other corporations. 
• " . I ' • 

. SEC. 43. All returns and repol,ts 'of private banks and bankers and corpbra,tions, 

2 . the as~essor .under the requ,irements of this act, shall upon £he completion of 

returned by the ~ssessor with the assessment~rolls and books to the county auditor fOD .' 
, " . . , I ' 

.. ' 4 use of the board .of supervisors sitting as a board of equalization. 

SEC. 44 ... ' A~sessors are hereby authorized,. within the limits of .their respective diEltriictil, •• 

'to administer all oaths required or authorized by th~ provisions of this act. 

SEC. 45. There sh~ll be annexed to each assessment-roll, befo~ebeing returned, the .~_"_. ',"', 

,2 of the assessor, filled lJ.p and sworn to in'th~ following form,: 

3 I,CA B) assessor. of ..... ; ........ county oL ......... ,. ''', and state of Iowa do sole 

. '.4 swear, that the fair cash v,alue of all property,money, and credits, of which a statHment 

5 been made and verified by the oath of the person required to list the same, is herein 
. - . 

, , . /. -" , ' 

. 6 returned as set forth in snch statement; that in every case where I have been 

7 ascertain the amount of value of the property of any person orbody I have dIligently; a:nd 
'. . _',. - ' . . I 

. 8 the best mel1;ns in mYPQwer, endeavored to ascertain the tl'ueamount and value, 



·'.~i6'~,· 

the full value ,there~f is set forth iu·theaunexedJeturu;and that in no' . . . -' -'. .... 

case have I knowingly omitted to demand, .of any person of who~ I was requiredtodo so, 
,-' . ,- , ' 

'."C-" a: statement of the items .ofhi8 property wbich he wasl'(lquired by law toli~t"nor in any 

way connived at any violati'o~, or :evasion of any of' the reql~irements .of thel~w in relation· .• , •.. 
, . 

totbe assessment .of pr~pert.Y for taxation. 
. . 

. . . 
" . . ..... -.... ' .. ~ .... ~ ....... ' ... " . ' .. "',' ...... ' .... '.' 

" ..... " ............. '.",' .,. ............... '." .. ' ... ' . 
........... . " ........... , ... , ................... . 

Subscribed and sworn to this ............ day ot.: ... , ........ , A. D. 18 .. ~., before me 

• I .... '.' .. '.' .. ~ ... " .............. .. " ... ' . ........ . 
. SEC. 46 .. EQUALIZATION.-The assessment shall be completed by the first day of April 

· e~cept the footings of va:lues; and. tbeassessment books shall be laid befoi:e the boa'rd of 

"equalization. This board shall be 'composed of the ,township trnstees except as to property 
. ' ", ' " 

listed in cities or incorporated towns; in which cases the city and town councils, respectively,. 

H',·i.·;:'" :c, shall be the boards of equalization .. All such boards shall meet 01) the first Monday of April. 

. in each year, and shall sit from day tD day until their dllties are completed. 
- . . - - . , - . ' 

SED, 47. Said board shall raise Dr lower the assessment of .an indi'vidual as to any or all 

.'. of the'items of his assessment in sucb manner as to make it' equitable between individuals 
- • - -, " < 

., and secure tbe assessment of property at its .actual cash value; and at this meeting p~rsons . 
, ." I 

· consideriug them'selves aggrieved by th~ listing of vahtations of the ass~s80r may appear in 

order to have the same corrected. In eveut the assessed value of thll property of any person, 
· .' . - - - :. ",' \ .' . , ' 

8';."\": Dr persons is raised,ornew property is added by said equalization board; the <;Ierk thereof 

shall immediately mail a notice of such increase in, or addition to, his assessment to the'person 

.or .hisagent or representative, or if a corporation to the proper officer thereOf, stating t,he 

class .of prop~rty so increased, and the class and amount added to s~id assessment-roIL He 

· . shall also prepare a list oisuch changes asshall be made in the assessments or in valuations 
· / , ' . " -! , , - , 

· . of property assessed, which need .only state the names and amounts .added or deducted, and 
,.., ',,' -' '. ' , 

,.shall post thB same on the door of tbe rooin or building in which said board balds its meetIngs. 

Said notices 'malled and thelist posted as aforesaidshail state the day and hour, which shall 

. be fixed by said board, '~t \Yhich persons considering themselves aggrieved in any way in the 

matter of assessments as eq~ahzed may pres~nt theirobjections; said meeting not to be later 

]6' than fiVe days after the completion of said session for the p\lrpose of equalizing. . ( ",-

SEc:·48 .. Said ~qualization and heating of grievances shall be compl~ted by the first· day 

?f'May. The preseutation.of gr\evances may be either oral or written, and if written may 

.befiled with the.clerkofthe board. It shalL consist simply in a statement of the errors or 

inequalities complained qI, w~th such facts as may lead to their correction. 
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SEC. 49, 'Assoonasth~equalization isco~pleted: theassessol' shaH proceed to makeup 

the assess~r'sbooks from the assessment lists. ThesEl.books shall be sUbstantially in 

form hereinbefore giveu, or sufficie~tly so to show the 'several classes and values as th,erElin 

specifled. Said assessor's books shall becollparedwith the assessment1ists, and each 

footed and proved and the totals of each column~of numbers and values shown on 

.7 township clerk and the other return~d to·the county auditor, which shall be 

.8 than the fifteeuth day ofllfay . 

. SEC. 50.' COUNTY BOARD.-As soon as said assessment books are returued to the 

2 anditor, he. shah proceed to make u.p, for the nse of thB county board of equalization, an . 

3' abstract of the lIssessmentof the county by assessment districts, shOWIng thesameclassifi7 . , - ~'~ , 

~ . cation with columns for total numbers and values as shown by the recapitulation sheet in tIie< . - ~ ," - . 

'5 assessor's books. )I.tits Junesessionthe board of supervisor~ofsaid county shall meetas~ 
. ,.> . - ' - ,-'. -' ' 

() board of equalization and proceed to eqnalize the assessments betweeu. the several assessment 

7· districts in the county. 

S'E]o.51.. Said board may add to, or deduct fr?m, each chtss of property in ·anyassessment 

. 2 district such a percentage as that the values, when;eqnalized, shall, as nearly as possible,b~ 
. _J. . _ ", .' 

3 the fair average values thereof. under the rules for construing values,.as laid down in this act. 

SEc. 52. In the performance of itsc1uties, the county board of equalization shall haye the 

2 . powe~' t~ issue subpamas, andsummo~ before it any person in the county to be examined .. 

3 under oath as totlie y-a11.le of any property inany ass~,ssing district in the connty. 

SEC,. 53. Appealsnlay be taken to the district cou'rt' from any boards of equalization 

2 within sixty days after the adjournment of snch board, but not afterwarif.Andthe public 
. - ' . -' -, I '. . _ -~ -, -

3 au't,"hotit18s as well as individu,alt.axpapers who areaggrievedmayprosecnte such appeais .. ' 

SEC. 54. As soon as saideounty board of equalization has crimpMed the equalization as 
. I .' '. . .. ' . .' .. . 

2 aforesaid, the conntyauditor shall at once prepare an abstract of the as~essmentof his connty. 

3 as equalized"properblllllks for whichshall be furnished by the auditor of state. Saidabstract' 
. . 

4 shall containth.e same classificatii:'n and columns· for values, numbers;.and totals,as c0l1tacin,ed . . , 

5 in the recapitulation provided for in the assessor's hooks, said report to contain the to.tals for 

6 each of the. assessment districts in the connty, and'shall be compared, footed and 
" .., 

7 and shall be forwarded to the auditor of state not later than the first c1ayof Jnly. 

SEc. 55.' ST~TE BOARD.:....The executive council shall constitute the state board of equaIlC 
'. . . 

\l zation. ttshalllne~tatthe seat of gQvernment on the second Monday ofJnly in each :veal'. 

3. The auditor of state shall be clerk of the board by virtne of his office, and shall lay befure it' 
. - -.' . -

.4 the abstracts transmitted to him by the county auditors, as xeqnired by the preceding sec: 

5 tion, and the board shall proceed toeqnalize for th~ purpose of state taxation only, however; 

. 6 the valuation of all said property among the several counties in the following manner: 



- . . - '. ,- - ,- ..' 

. It sh~11 add to thea;ggregatt'lvaluation ofeac'lelass ~fpropertyof each connty, which···· 

it shall believe to be val ned below thl') proper valnation thereof, snc):tp~rcentige in each caa~· .. ···' <c' ',,, 

as will raise the same to.its proper valnation •. ' . 
. . - -.' . , 

. , - ~ . -. . .} I, . 

2. It ,~hall dednct from the. aggregate valu~tion of each class of property of each county, c • 

which it. shil11 belieyeto be valued above aproper valuation, such percentage in each case as 
- ,_., 

F>:· •.• c· ... ·O· will. reduce the same to its proper valu~tiou, ilndthe rules for construing values sD'all, so far" . 
- .' -'. . '.' . - -

· as possible, be those hereinbefore provided in this chapterin the matter of Dssessments,' 

SEC, 5S: The' state board shall also determine each yeftr, at the same time, the. rateot 

'. state tax to be levied and, collected, not exceeding one mill on the dollar. 

SEC. 57, ~aid board shall keep a fullrecord of its proceedings, and it shall finish itsequali

zation on or before the first day of Augllst; -immediately after which the anditor of st.ate . 
. . - . . \ 

sha.ll tran,smit to ea~h county audito"r a' statem.ent of the percentage to be add~d to, or' 

'deducted from, the valuation of any class of property III his county, 'and a statement of the' 

rate of stilte tax fixed as aforesaid. The connty auditor shall add to or deduct from'the 

valn~tiim of each parcel of property in his county the required percentage; rejectin'e; aU frac- . 

.. tions of flftycents' 0, less .in the result, and counting all over fifty cerits as one dollar.,' 

. SEC. 58. NEGLECT OF DUTy.-If any assessor or mem ber of any board of eq:t:talization' shall . 
- . . - , ' . 

knowingly tailor neglect to make or require the assessment of property for taxation to be of . 

· and for its actual cash value, or to perform any of the dnties reqnised of him' by this act at 

.. the time and in the mann~r specified, he shall he liable toa penalty of not less than one hnn-
. . . , 

dred nor more than five hundred dollars, to be fixed by the court. on a verdict of gnilty in an 
- . ~, "'.C'."'" 

action brought in .the district conrt in the name of the,county, and such action and iudgm:ent 
. " .' . -. 

7', shall be against him and his bondsmen, if any. 
. '. ' , . . 

'. SEo~59: PENALTY .FOR FALSE SWEARING.-Anyperson,.wl:lO in making any statement, oral 

· o~ w['itten, which is required or authorized by law to be made as the basis for imposing any 
.' . 

tax or assessment,willfnlly swears falsely in. tnaking such statemen't, "hall be guilty ot a 

misdemeanor. 

SEC. SO.. CORRECTIONS OF TAX-BOoK,-:-The c.ounty auditor may correct any clerical or other 

error in the assessment or tax-b~ok, inclnding the addition of real or personal property 

omitted by the assessor, and may make snch correction either before or after the taxes are .' 

.levied. . When' such cOl,'rection, affecting the amount of tax, is made after the' books shall···· 
. ", ,. ' "~ , 

:, have p~s~ed into the hauds of the treasnrer, he shall charge the treilsurer ~ith all sums'added 

. to the several taxes, and credit him. with all deductions therefrom; and report the same to' 

'. the. board of snpervisors. 

SEC. S1. . The county treasure~' sh:»ll assess auy property, real or personal, snbject to taxa: ' ... ' 

tion, whicli/~ayhave been omitted by the assessor; board of equalization, or county auditor, 

andcoHect taxes thereon, and in snch cas'es he is required to note opposite the tract orlot or ' 
, . - , . - -
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4 person' assessed, the words; "Assessed by thetreasnrer;" provided, that snch assessment' 

5 shall be made within two years after the tax list shall have been delivered to him for collec-

6 tion, and not afterwards. ' 

SEC. 62. LEVIEs.-The maximnm levies for state, couuty, and' local municipalities shan 

2' not exceed fifty per cent of the levies now per~itted by law; pl'ovided, that nothing in this 

3 section shall be so construed as to prevent the making of special levies at the rates now 

4 allowed by law for the payment of indebtedness arising nnder contracts entered into prior 

,5 to the passage of this act. 

'SEC. 63. RAILROADS. -On the second Monday of June in the year I $95 and each year 

'2 thereafter, the executive council shall assess all the property of ea~h railway corporation in i 

3 ,this stata, excepting tho lands, lots, ahd other real estate belonging thereto not used in the 

4 operatlOn of any r'ailway, and for the purpose of makiug such assessment the president, vice~, 

5 presideut, general nianager, general superintendent, or receiver, or such other officer ~s the, 

. 6 executive c'ouncilmay designate, of any corporation operatiug any railway in this state shall 
, , 

7 fnrnish said council, on or before the Rlstday of .May in the year IS95' and each year there-

S after, a stateinent signed and sworn to by one of such officers, showiug in detail, for the year 

9 ended December thirty-first next preceding: 
• 

. 10 1. The whole number of miles of railway owned, operated or leased by such, corporation 

11 or company,'within and without the·state. 

12 2. 'fhe'total number of miles so owned, operated, or leased within the state, including 

13 ,double tracks and turnouts; the mileage of the main line a.nd of branch liu,es to be state!1 

]4: separately, such statement to show the uumber of miles of such track in each county ..• 

15 i. A detailed statement, showing the amount of reai estate owned, or used by said rail, 
, , 

16 way in the operation thereof in each county within the state, iucluding the right·of-wayand 

,17 all real est[Lte used for depot grounds, station houses, section and tool, houses, machine and. 

IS , repa.ir shops, water tanks, and turntlLbles, and all other purposes, and including its gravel' 

19 beds and stone quarries; and the estimated value thereof in such manner as may be,required ' 

20 by the executive council. 

21 4. A frill and complete statement of the cost arid actual present valne of all buildings· 

22 ,owned'by said railway company of every description, within ,the state, and which are not 

23 otherwise assessed. 

24 5. The total nnnlber of ties per mile nsed in all its track within the state. ' 

25 6. The weight of rails per yard in main line, double tracks, and side tracks. 

26 ,7. The number of miles of telegraph lines owned and nsed by said company within the' 

. 27 state. 

28 S. The tota\ number of engines, and passengeJ', chair, diniug, official, express, mail, aud 
, _... ' -..' - , .. ,'-

., 29 freightcars in use ou 'its whole line, and sleepirig cars owned by it and the ,nnmber of such 
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"cars used on its line within the Rtate;said report to include all hand carsaudboardingcar~ 

used in co~structirig or repairing said railway, each to lie classed andvalned separately. 

9. Any and allotherl11ovableproperty owned by said railway within tbe state, classmed 

33 andscbeduledin such manner as may be required by the executive council. 
. . . . '- -.. , --

, SEC. 64. Fortbe purpose of assisting the executive council to more fully determine the 

2 actual val ue of the property of said ~allwaY8,it shall require of each. Of said railways a repol:t, 
- ,- '. - " ,'-

3 to be.l11ade at the date hereinbeforestated, whicl) shall c~ver the followingitems: 

.' 4 1. The gross. earnings of the entire road and the gross earnings in this state .. 

"""<'" 5 . 2. The~pel'ating expensesof the entire road and the operating expenses within tbis state. 

3. Tbe 'net earnings oftbe entire road and the net earnings within the state . 

. The executive council may. demand, in writing, detailed, explanatory. and arnended stat~
Ik<"'iS ments of any of said foregoing items,. wbichdetailed, explanatory and .amendedstateitl~itt ' . 

. 9 'shaH be furnished by such rail~aycol'poration within thirty (30) days from such demand in 

snch form as the council may designate? and shall be verified by oath as reqnired for the 

original statement of said corporation:' And the retnrns, both original and amended, shall. 

show allsucb other facts as the executive Qonncil,inwritiag, shall l:eqnil'e.'U the officers 

of any railway corporation.aforesaid shall fail to make anyreturn or statem~nt to the execu

tive council, the council shall proceed to assess the property of the corporation sofailing, 

adding· thirty percentum to the assessable valne thereof. 
\ '. . . 

SEC. 65. The said assessment shall be made as a whole upon the eutire railway within 

2 the state, but shall be made upon Ehe main line and branches separately, and shall include 

. 3 . the l'ight-ofcway,roadbed, bridges, culverts, rolling stock, depots, station grounds, yards, 
, - . ," '.' , 

4 roundhouses;macliil1e and other shops, buildings,gravel beds arid stone quarries, and ali other 

5 property, real and personal, used in operating said railway. I~ assessing said railways, said 

6: council shall take into consideration the gross earnings per mile forthElyear ending Decell1~ 
/ . - - - , -

ber 31st preceding. andany and ali other matters to euable it to nlake a just and equitable 

S assessment. Ita part ofany railway is without the state, in estimating the value oIits roll-

11.",.9, irig stock and movableptoperty, the executive council shall take iuto co'nsiaeration the. 

10 proportion which the husiness ofthat part of the railway lying within the state bears to the . 

. . business of the railway without tbe state. 

SEC, 66 .. Such valnationson' railway property shall be in the sameratio as are made upon 
.. "-. - ~ 

the property ofindividuals inthe various taxing districts of the state. 

SEC. 67. Said assessment of rail way property shall be completed on or before the first 

Monday of August. 

SEC. 6S. .On or before the twenty-fifth day of August in eacll year said conllcil sball 

2. transmit to the cOllnty auditor of each county through or into which any railroad may run, 
. . ... -.' 

3 Rstatel11ent showing the length of track of each railway within the county, aud the asses~ed 
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value per'miieof the same as ,fixed by apco rata distribution per mile of 'the assessed valua-

5 . tion ofthe'whole property of such raili'oad comjla11Y. Said statement shall be entered 'on the 

proper recOl'dof the 'county. 

&EO. 69. At. the first .meeti11g of the bOf1rd of ,supervisors held after said statement is 
" '", .;' - , 

,z received by the c()unty auditor it.shall make, and cause the same' to be entered in the proper 
· , 

'3. record, an order stating and declaring the length of the main track and the assessed value of 

. 4 e,ach rail way l'ying in. each city, town, township, or lesser taxing district in the county through. 
, , - ' 

5. which said railway runs, as fixed by the e;xecutive council, which shall constitute the ,taxable 

'6 value of said property for taxable phrposes; and the taxes on said property', w'hen collected 

1 by the county treasurer, shall be paid. over to the persons or corporations. entitled thereto. as 
, .. . ., I . . • 

8 ot)jer taies; and the county auditor shaJl transmit a coPy of said ordm: tothe city councilor 

. 9 trustees of city, incorporated town or township. 

SEo.70: All such railway property shall be taxable upon said assessment at 'the same 

2 rates, by tbe same officers, and for the game pu!posesas the property of individuals within 

suchconnties, citie~, towns, fo~nships and, lesseJ'taxing districts, 

SEo.'71, TAXATION o.F SLEEPiNG Aim DINING' oARs,-In'addition to the matters required to 
. I . . • . 

· b~ contahledin the statement provided for in section sixty-three (63) of this act, such~tate

mentshall show the nnmber of sleeping and dii.ing ClLl:S not owned by such corporation, 

but asedhy it ir, bperatiirg its l:ailways in this state duriug each month of the year for which 

" thsreturn is made, and also the number of miles each month thatsaidcars have beenTuuor', 

operated on such railwa.y within the state, and the, total number of miles tbatsaid cars have 

been run or Qperated each month within and without the state, .. 

SEa. 7t,The executive council shall, at .the time of the assessment of other railway 

pl:operty for taxation, assess f6r taxation the average number of cars used by such corpora"' '. 

3 tion each month, and the assessed v'tlne of such cars shall bear the same proportion to the 

4 . entire valnethllreof thatt~e 1l10nthiy average number of miles that snch cars ha~e been run ' •• 

or operated within the state shall beal" to the lIlonthly average numl,lerof miles tbat such 
, . 

ca~s have been nsed or operated within and without the state, Snch valuation. shaH.be in 
, ',;"~ 

· the same ratio asthat of the property of individuals, 

SEO. 73. The execntive council shall, as provided by sections sixty-three ahd sixty-five 

l1ere6f, first assess the value of the property of the corporation using sleeping and dining cars 

not 9wned by such eorporation, alld then shall add to such valuation the 'amount of the 
• I " . 

assessed valuation of said sleeping and dining cars made as hereinbafoni provided, and such . . 

aggregate amonnt shall constitute and ,be considered the assessed value. of the pnperty of 

. 6' such corporation for thepnrposes. of taxation. 

SEO, 74, TELEGRAPH AND T)llLEPHONE OOMPANIES,-All tel~graph and telephone lines'built 

· andoperatl',ld in this state shall be subject to taxation ashereinafter provided. It shall be 



" 3. the duty of the. presideut,secretary, or otlier prOpel' office~, of e~ery telegptphand telephol1il\ 

. 4 coinpauy operating a line in" this state; on, or before the first day of May in each year, ' 
" , .... 

5 'nish the auditor of state a report, duly sworn to, showiug the following facts: 
" -' " '. 

6 1. The total nnmber of.miles~.wned, operated; or.leased in this state, with a seJralca1e 

7' showing ot th~ number leased. ' 

8 2. Theavel'age number of poles per mile, and the whole number of: poles on their lines' 

. 9 in this state. 

3 .. ' The total number of miles in each separate line or division thereof: 

number of separate wiresthereon. 

, 4.' The whole .numberof stations on each line and the value of the same, including furni~ 
tnre andinstruinents·not ot.herwise taxed. 

5. The whole ll"umber of instruments on each separate line,and the gross rental charges 

15 per instrument wher1l the same are rented patrons of thec~mpany making the return. 
. . . ' \' .' 

6. The gross receipts of said company for· theyearending De(Jem.ber 31st next preced-
, 

.. 17ing on bnsinessorigillating,and termiuatin$ in this state .. ' 

SEC. 75. Upon the r~{leiptof the said statemen't from ,th~ several co'mpanies, the aUU'ltol' ..• ···;.;;· 

, 2 '. of' state shall lay. the same before the state board of ~equalization at its meeting on The.,. 

,3 second Monday in July in each year, which shall proceed to assess said telegraph and tele:. 

4 phone li~es at the true cash value thereof. 

SEc.'7li. The said state.board shall also at said meeting determine the rate ot" tax to be 

2' levied and collected upon said assessment, which shall be equal as ne!!-rly . as maybeto the 

3 . average rate oftaxes, state, ,county, and local, .levied throughout the state during the prev'i- ', ... 

4. ous year, which rate shall be acertained from the records aud files. iu the auditor's office" " .', 
I . , 

5 which tax shall be in nen of all other taxes, state and loc;:tl, and shall be. payable int~ the 

'6: state treasury. 

SEC. 77. The taxes levied, as provided by this chapter, shall become due and payable at ' . 
.' . ,i . " .• 

2 the state treasury on the first day of Februa.ry following the levy thereof, and; if said taxes. 
. I . -

3 . are'not paida.s hereiu provided, it shall he the duty of .the treasurer of state to collect the 

4. same by distress aud sale of any projlerty belo~giug to. such company in the state,iu 

5. same manuer as. is required oHhe county treasurers, in like cases bysection 855 of the' 

6 and the record of the s.tate board in such case ~hall be sufficient warrant therefor. 

SEC. 78 .. No telegraph line which may be owned and opefated by any railroad company, 

'. 2 exclusively for the transaction of the business of such company, and which hasbeeu 
. , ' . .! . .' . . . .,,', ' 

3 reported as such in the. annual report of such company, aud been duly taxed as a p'art of 

. 4 property thereof uuderthe laws providing for the taxation of railway property, shallb~ 

5 separately assessable as a telegraph lin'e. 
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SEo. 79. If. the officer.s ofanytele~ raphor 'telephone company fail to mak,e·a.nd jjJlejGh~ 

2 report required by sectio.n seventy-four (74) of this act such.neglect shallnot release it~. ,,' umv .•..•••• 

3 from taxation, but the state board shall proceed. to assess' the line' notwithstanding, ad,iillgU>\ 

4 . thereto thirty perceutuni on the assessable value thereof .. 
\ \-

SEO. 80, If any offi(jel' or agent of a:ny of snch' telegraph or telephone 

2 . knowingly make a [abe statement in any return. to the executive' council hereinbeic)re 
,', .. ~., .' . ,-, 

3 required, such ()ompany shall forfeit one thousand dollars for every s,nch offense, and 

4' officer or agent shall be guilty of a misdemeanor. 

SEO. S1. lNSURANCE.-'-Every insurance company <toing business in this state, in(llu,diulg<) . , 

2 companie, insuring' against accidents, acting . as sureties upon bonds guaranteeing, 

3 ': fidelity of ell]. ployes, insnring em ployers against liabilities for injurie~ to employes, andl.·llOIHc. , . , , i _ .' _. 

4 ing railway or street railwaycomp,'l,~ies agiLlnst liabilities fot, damages from injui:ies to • . 

5 sons. or property shall, at the time of making theannnal statements as required by 
. ". ,,' . • . ,I '. '. . ' 

6 organized in or incorporated by, a state the laws of which prohibit or discriminate ·Wi5'~.'u,o~' 

7' loans or inve"tments ofsaid~onipany in this state pay into the state treasury ~s ta;~es ',h'"'''' . 

8 . per centnm; ap.devel'Y ~the~' such company shall in like.manner pay into the state t'l '''",fm 

9 as taxes two per centum, of the gross amount of premiums received by itfor insnrance . ' 

lO property situated in'this state-or upon the lives of pe1;sons resident in this stateduTing 

11 precedipg year, taking duplicate receipts therefor; one of which shall he filed with the 
f , .. , .,' . 

12 and upon the tiling of said receipts, and not before, said anditorshall issue to such ,VV'lJ-lP."UJ 

13 the annu~l certifica,te as provided by law; and the taxes so paid by said company shall 
. . '. . . 

14 . full for all' taxes, state and local. P1;ov.ided, that .no tax shall be levied uude.r this SElctiioni< 
, ~" . 

15. upon the rec~ipts of associations organized pnder theprovis'ions of section eleven .. ·U··,lLUI."", 

16 and sixty (1160) of the code as. a;mended; nor upon the receipts of the associations (l'( )ntehl 

17 plated in section twenty-one (21) of chapter sixty-five (65), of the acts of the 

1'8 Geueral Assembly .. ' 

. 'SEC. 82. PEDDLERs . ..--;There, shall belevied' a specific ani1Ual tax for the useofthe . 

20n each peddler plying his vocation' outside of' cities and incorporated towns as Wl.LlJW·'· ,'C," 

3 . Upon each peddler Df watches and jewelry, or either of them, or of cloCks or of dry good';,i(ik; •• 

4 fa"!cy articles, noti?ns, or other..merchandise, as f(lllows: Teu dolla~s; if he purSue his'O(lCUI,,"';' 

5 pation with a vehicle drawn' by one animal, twenty-five dollars; if the same be drawfl. 
, . '. . . . . 

. 6 . two and less tha~ four animals, fifty dollars; if drawn by four or more animals, se,centY'fivEl', 

. 7 . dollars. 

SEO; 83. A cert1ficate may be obtained from the auditor of the county by the 

2 therefor upon paying the proper tax to the treasurerthereof, and taking his receipt thIBr€lfoJr. 

3 All such certificat~s shall s,tate 'the date of the expiration oithe same; and any pel:sma:.'.( 

4 . peddling out~ide the limit~ of cities and incorporated towns without a certificate or after 



',D:,'O, exou'a11.on. thereof, is guilty of a misdemean~r,and the. pe~son pedaling is liable, whether he .' 

the owner of the goods or not. 'Upo~ c;nviction of peddling without a certificate as afore

the pfiill1der shall 'forfeit arid pay into the conntytreasury,inaddition to the fine 
. . -

"'.::"J' "mrlORAd npon him: for the misdemeanor, d~ul)le the am~untofthe specific taxf~r one year 

,". as fixed by the preceding 'sectio~. . Snch certific~te shall be good only in the couuty in which 

I'M::':~X" " i~sued; provided, that nothing in thi~or the preceding sectio~ shall anthorize peddlers to ply. ' 
., \,' I . 

'. ;, ' ~' : 
Ib9'cVP].:,:th(ll·rcalling iu cities or incorporated ·towns without paying such tax or license fee, as they., 

. may respe(]tively require .. 

·SEC. 84.JNHElUTANOE TAx.-All property within the juri~diction of this ~tate or interest .' 

111/::,::91: "'l!''':tJ1Il1, whether helonging to inhahitants of this state or not; and wheGher tangihle or intan

which shall pass by will or the intestate laws of thisstat,e, or by dee~, Rale or gift, made 
" >. , • ~ -.., • 

intended to take effect inposses~ion or'enjoyment after the death of the grantor, to any' 

"',:,,' person, in trnst or otherwise, shall, except as hereinafter provided, be s~bj'ect toa tax of five, 

Of its valueahovethe sum $5,000 up to'thesul.ll of $50,000; inclusive; of seven per-

centum of the value over and above $50,000 and up to including $100,000; of ten percentum 
, ,. ,\. ' c ' 

1I,.: .. :,~_of the value over and abov~ $100,000, ana of ten per cent of t)re value of all property passing 

", _~ non~resident aliens . 

. SEC., 85, When the property of [tny beneficial interest ,therein passes by any such transfer, " 

to or for the use of the father, mother, hushaud, wife, lineal descendant born in lawful wed~ , . . 

" ,C', , ! ,. ,.... ' . 

JUV.K, the husband or wifl3 or widow of such lawful de~ceudaut:of the decedeut,or some strictly 

IW!!·,\4'"lch!LtiIGable. 01' public purpose, such transfer of proper.ty, except when the same passes to nOll

{t'""'''L'" aliens, shall not he taxable under this act unless it is personal propertyof the value' 
, '" ' , . 

i:lf$50,OOO, or real property Of,the value. of. $100,000, in which case the rate of taxation shall . 

1.. On personal' property 'of the value of. $50,.000 and over, one percentutn of the excess 

·· •. 2. On personal. property of the value of $100,000 and over, ~n additional one percentum 

Of the excess over $100,000 .. 

On personal property of the value of over $300,000, an additional oue pin'centum of the 

On persOllal property of the vallie of over $500,000, an additional rate of one percentnm. 

::j.·HI,·o' amount in excess of $500,000. " ' . . 
. . . . 

On personal property in excess. of the value of$l,OOO,OOO, an additional on.e percentull1 

snch excess, making a rate of fivepercentum on all amounts in excess of $1,000,000. 

6. O~ real property of the value of over $100,000 and one percentnm of the ~alne in 

.... '. excess of III00;000,auother rate of one and a half percentum of the excess over $500,000, and 
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another rate of two and a half percentum of the value in exc~ss of $1,000,000, making a' . 

. . 21 rate of five per ceilt on such excess .. 
, , / -" 0). 

SEC. 86. ,Where property to the value of $500,000 or morepaiises as aforesaid to 

2'lJeneficiary, the amouotin excess of $5'00,000 shall in snch case be snbject to an additional: 
" , - - - '. ,-. 

" 3 tax often percent, except when snch beneficiary is one of the parties mentioned in ""UClUIl 

4. 85 hereof; in which case snch tax shall be only five per cent. 
, 

SEc:,87, All administrators, ~xecutors and trustees aud other ,persons having' p ,osElesl',ion?i;';;\0 

2 or control of any snch property which shall pass as aforesaid, shall be liable for aU such' 
, . I 

3 nntil the .same shaH bavebeeupaid as herein directed • 

. SEC, 88. ' When auy person shall bequeath or devise any property to or for the 
. . . - . . -' 

2 father, mother,hnsband,~ife, lineal descendant, adopted 0hild, the wife 01' widow of a . 
3 . or the husband of a daughter during life or for a term~of years, and the remairidllr 

4 . collateral heir, or to a stranger to the blood, the valne of the prior estate shall b~ imm,,,u,,w~lJ' 
5 appraised in the manner hereinafter provided, and deducted from the appraised value ~f~ •• hI" 

- . ' , . / , ,/ . . 
6 'such property, Tbe taxes on the valne of. such prior ebtate shall be adjusted in'a', }cormlllce 

,7 with the requiremeuts of section S5hereof, and that on the remainder as directed in secti.on 

,84: ' Said taxes shall' be payable within one ye~r fl'om such appraisal, aud, together with 
. . - . - \ , ' . 

9 il1terest that niay accrue on the same, shall be al1d remain a lieu on said property until P~'''',c. }} 

10, provided, bowevej·, that any person bBIieficially interested in such property 'may ~lect to 

lltha treasurei' oOhe proper county a bond tobis~cceptance with good and sufficient ~_'V.",,~v. 

, 12, . to an anlo11nt,llot less than twice the amount of su'ch tax; conditioned to pay said tax when h~ , 

,13 'shall cornu into possession of said property, which bond sh~ll be filed in the office of the (J,,'U', 
14', oithe district court of said connty; and nponits filing 'and acceptance the 

15 executor, Ol' trustee shall be discqarged of his liabili ty for such tax; 
, , 

" "SEC. 89; Whenever a d'ecedent appoints one or more executors or trustees, and iu lien of 

2 ' all their' allowances makes a bequest or devise of propertr to them which would otherw'ise .. 

3, be liable for said tax, or appoints tbem bis residuary legatees, and 'said bequesto, devises,. 

4 residuary legacies exceed what would he a reasouable compe[lsationfor theii' services, " ',',"c 

5 excess shall be liable tosuch tax, and the' district court having jurisdiction of their aC'lotlnt,8':",~:;~!i!i 

shall fix sucb compensation so far as relates to taxation under this act. 
" '. I • • • 

SEC. 90. All taxes imposed by this act shall, be payable to the treasurer of the pl'()pei'-/ ~:}1~l 
. . 

2 comltyby'the executor,' administrator 01' trustee within one year atter his appointmelit, ""u.,.,' 
., ' 

.3 shall be a lien Ilp~n the property snbject thereto until paid,and tbe administrators, eXllQll" 

tors; and trustees of an 'estate shall be personally liable until the saine~re paid for the 

5 'thereon; and thepel'son or persons receiving such property by devise or othel'wise ,shall 

,6. liable fo; a proportionate amoimtof. such 'taxes, If the same are not paid within the ti 

. reqnired legal interest shall be cha,rged thereo~~ud collected from tbe time said tax be'la.ltie; . .' " . 
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. due; pl'o~ided: that inca~e where by reason of claims made on the estate or of litigatiou, or 

. of other unavoidable causes of delay, the estate of the decedent caunotbe settled' in one year, 

then said interest shall not "be charged during any part 'of the time such unavoidable cauSes 

of delay' continue. 

SEC. 91. Any administrator, executor, or tru~tee, having in charge or trust auy property 

2 subject .t.o such tax, shall deduct the tax therefr?m, or shall collect the tax thereon from the 

. 3 legatee or person entitled to said property, and' he shall not deliver any "pecific legacy 01' 

,4· property su bject to said tax to any person till he has collected the tax thereon. 

SEC. 92. ' Whenever any legacy subject to said tax shall be charged upon or payable out 
, 
.2 . of real estate, the heir or devisee, before paying the same, shall deduct said tax therefrom. 

3 and pay it to the executor, administrator or trustee, and the same shall remain a charge' 

4 upon said real estate until it is paid, and payment thereof shall be enforced by the executor, 

.5 administrator or trustee in the. same manner as the payment of the legacy itself conld be 

. enforced. 

SEC. 93. If any such legacy he given in money to any person for·a limited period,such 
. . ,. 

",0.· •. • 2 administrator, executor, or trustee shaH retain the tax on the whole f1mount, but ifit be not 

·in money he shall make an applicatiou to. the court baving jurisdiction of his accounts to 

m~ke an apportionment, ir'the case i'e quire it,' of the sum to be paid into his hands, by such 

legatee on account of said tax. al1d forsl{ch fnrther order as the case may require . 

. SEC. 94. All adtninistrators, executors and trustees shall have, power,. to sell so mnch of . , 

the estate of the deceased as will enable tbem to pay Baid tax;, in the same manner as they 

may be empowered to do for the payment of his debts . 

. SED. 95. All money retained by an executor, admil1istrator, or trustee, or paid into his 

hands for such tax,shall be paid hy hi m within thirty days thereafter to the treasurel', of the 

vroper county, whose receipt shall he a propervoncher in theacconnts of said executor,' 

'administrator or trnstee;but he shall not be entitled to charge in his accounts for such tax, 

or to be relieved from his liabiiit.ies the.refol', unless he shall Iirodnce snch receipt ora eerti· 

, fled copy thereof, except in the cases contemplated in section ninety·seven of this act. 

SEc.·96. Wheneveral1y of the real estate of a decedent shall so pass to another personas' -. - - ' . 

. . to become subject to the said tax; the execntor, ad~il1istrator, or trustee of the decedent 

shall inform the clerk of the district court thereof within six months after he has assnmed 

. th~ duties of his trnst; or, if the fact is \lot kuown to hiln V"ithin that time, then within one. 

month from the time that it does. become so known to him. 

SEC. 97: Wheneve~, for any reason, the devisee, legatee, or heir who has paid such tax 

. shallreflindany portion of the property on which it was paid, or it shall be jndicial1y deter' 

mindd that the whole or any part of such tax onght not to have been paid, said tax 01' due 

.",'.' ':"'c .. proportional part of said tax. shall be p'aid back to him by the executor, administrator or 



· trustee, or, ifit shall ha~ebeen piLid over to. the treasurer,bysuch treasu~er .. 

SEC. 98. '. The valne of such property as maybe subject to said tax shall be takeu to ,b·e,.:~s;" 

'persoual property, that affixed by the apprai~er:l' under section 2373 ~f the code, and 

real estate the. value fixed by appraisers appointed under section one hundred, 

hereof; but any p~rsou intere~ted in the succession ~f said property may apply.to said 
. >,' . <_. . , 

aud on such applicatiou the cQt;rt shall 'appoiut thre,e disiuterested persous who O"<1". . ."O.VV •. 

and appraise such pr~perty for the: purpose of said tax, ~ud shall make return thereof to" 

court,>, which returu may be accepted by said court iu the same 'mauuer .as the, 

inventory of snch estate is accepted, and it shall bebiudiugapori'the.persou by whom t-.h" •. ' .. ,0' 

· tax is to be paid; and upon the state. IlL the case of ariannuityor life estate, the ~. ""," 

thel'eof shall be determi\led by the so-called actuaries' or combined experience tables~"w .• 

, five per cent compound interest. 

SEO. 99., The district court shall have jurisdiction to heal' and deterinineall qnestious' 

relation to' said tax that may arise affecting' any devise; legacy; or inheritance an,C181.'·tll1S ltC)t, 

subject to appeal as in other cases ; theconnty attorney !jhall represent the ,interests of t.h," 

4 .public in any such proceedings . 

. . SEO. 100, . The cierkof the district court shall, as' otten as.once.in six months,reuder 

th~ couuty treasurer a stateme~t of the property within thejurisdictiouofthe court that 
. . - " , 

become subject to said' tax duriug such period, the number and amou~tof such taxes as· 

accrne duriug. the next .six months so far as the same can, be determined' from the ~ probate" 

records, the number and amount of such taxes -a:~ are due and' unpaid, anJ . . . . . . 

.thereofpayment of which has been postponBcl tinder the provisions of this act. 

, SEO. 101. In addition to the iuventory'required by section 2370 of the code to 
. . ',' '.' 

· and filed by executors, every exe~utor shall, within three months after his appointment, - , " 

.. makea~d file with the clerk of said court an inveutory of all the real estate iu this state aD',">,,,,.; 

ject to saidt~x to which the decedeut, 'at the time of' his death, was the legal or 

owner, describing the sa!'hein separate parcels sufficiently for identiffcation, and 's'llIalJa;unltl~'':l'f;j 

thereto his own affidavit! stating that, to the best of his kliowledge, iuformation, and beli(lf,,'>"~~l; 

and so far as he lia:s beell able'upon careful and diligent inquiry. to ascertaiu, said ll:!c,'en~ory 

contains a description of all there~l,estate iu this.state of which 

time of his.death, the legal ot eqllitable oWI1er .. 

SEO .. 102. All inheritauce taxes collected under this act shall he disposed of 

Sevllnty·five per centum, of theamonut shall be paid over by the c(Juutytreasurer to 

treasuryoftr.e state, and the'remainder shall be.retained in the county treasury. ' . 

SEC. 103.FRANCRISE TAx.-Every corporatio~ which hereafter organizes nnder OU<I .... W. 

of this state,except those ,anthorized by chapter 2 of title 9 of the code and' 

tl;eaimrer o~ state for the use of the state a franchise ml[,,o,L(lll€h. 
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4 "quarter of one ,per centum upon the amoQIit of the capital stock which such corporation jg , 

5 authoriied to have, in two eqnal installments, and a like tax upon any sub8equent increase' 

6' of its capital stock. ,Every such corporation heretofore organized under the la~s of this 

7 state shall pay a like tax upon any increase of its capital stock hereafter; or any of its 

S capital stock hereafter paid up and issued iu like eqnal installments. The fir~t of said' ' 

9 installments shalt be due and payable upon the incorporation of such company or upon the 

'10, increase of' the capital stock thereot, or when the stock is paid up ,and issued, as the case 

'11 may be, and the second iHstallment one year thereafter. No snch corporation liable to pay 
. - . . 

12 such tax shall have or exercise any corporate powers until the first installment ispaid in 

13 case of organization, and every snchcorporationshall forfeit its corporate powers nnless it 

shall pay every other installment of snch tax within thirty days after the same shall heco~e 

15 due. 

SEC. 104, Whenever the word "city" or "cities" is used in this act, the term shall apply 

2 equally to all cities in the s~ate,. whether operating under special charter or otherwise .. The '. 
" . . 

'3 terms" town" and "towns" as used, in this act shall oe constrned as applying only to incor

. 4 porated towns, nnless otherwise-indicated. 

SEC. 105. The following acts and parts of acts are hereby repealed: 01 the code oflS73, , 

2 sections as follows, with all atnendments thereto: Three hundred and ninety (390), s'even' 

3 hnndred and ninety-seven (7~7); seven hundred, and ninety-eight (79$), eight hnndred (SOO), 

eight hnndr.tld and one (SOl), eight hnndred and two (SO~), eight hundred and three (803), 

'5. eight hundred and four (s04),eight hundred and five (S05), eight hundred and six(S06), eight 

6 hnndred. and seven (S07), eight hundred and eight (SOS), eighthnndredand nine (S09), eight 

7 hnndred and ten (SlO),eight hundred and eleven (311), eight hundred and twelve (k12), eight, 

S ' hnndredand thirteen (SI3), eight hundred and fourteen (SI4), eight hnndred and fifteen (S15), . 
.. , 

9 eight hnndred,and sixteen(S16), eight hnndred and seventeen (SI7), eight hundred and eigh-
. , ' 

10 teen (SIS), eight hnndred and nineteen (SI9), eigh't hundred and twenty (S20), eight hundred , 

n' al1dtwenty-one (S21), eight hnndred and twenty-two (S22), eight hnndred and twenty-thre~) , 

12. , (S23), eight hnndred and twenty-four (S24), eight hundred and twenty-five (S25), eight hun

dredand twenty-six (S26), eight hundred and twenty-seven '(8'l7),eight hundred and twenty-

14 - nine (S29), eight hundred and thirty (830), eight hnudredand thirty-one (S,31), eight hnndred~ 

15andthirty'two (S32), eight hundred a~dthirty-threeCS33), eight hundred and thirty-fout 

16 (S34), eight hnndred,attdthirty-five( S35), eight hundred and thirty-six (836), eight hundred' 

",17 ani! forty-one (841), eight hundred a~d fifty-one (S51), ninehnndred andsiX(906), nIne hUll- ' 

'.IS dred and seven (907),thirteen hundred and seventeen (1317), thirteen hundred arid eighteen . '. -
'19. (131S), t.hirtee,n hundredand'nineteen (1319), thirteen hundred and twenty (1320), thirteen 

20 . hundred and twenty-one (1321)" thirtee\1 hundred and twenty-two, (1322), and thirty-eight 

21 hnndred and ten (3S10), of the acts of the Fifteenth General Assembly; section twenty-eight 
, '. '- -
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(28) of!)haptersixty (60) of the acts of the Sixteenth General Assembly, chapter one hll~dred 
. . . 

. and sixty-three (163) of the acts of the Seventeenth General Assembly, chapters fifty-nine (59) 
. . . 

',and one hundred and fourteen(1l4) of the acts of the Eighteenth Gerieral Assembly, chapters, 

fifty-seven(57) a~d one hundred and" nine (109) of the acts of the Twentieth General Assem- ' 
, '\ . , ' - --. " 

biy, chapterseve~ty-four (74), and of the acts of the Twenty-thirdGeneral Assem biy, chapter 

27 three (3) and thirty· nine (39), and all other acts and parts of acts in "conflict with this act are 

.28 modified, amended, or repealed as may be requisite in order to conform the statutes to the 

29 provisions hereof. 


