'SENATE FILE No.25—By ELLIS. . BANKS AND BANKING

A BILL

.’f.;j-‘_ FOR AN ACT TO PROVIDE FOR AND REGULATE THE ADMINISTRATION OF TRUST
‘ SAVINGS BANKS A\D Tausr COMPA\HEs R R L

Be 1 ExacTED BY THE _Gmmm- Ass_nMstY_' OF Tfér_n Stare 'ojr_. Io__WA:_ s

| 'sﬁoiidﬁi That aH sav1ngs banks now or hereafter or gamzed under chapter 60 acts .of ;
: : fthe Flfteenth Genetal Assernbly of the state of Iowa and amendments thereto havmg a pa1d
up caprtai of $400 OOO OO and ovel on, complylncr W1th the prov151ons of thig- act rnay he
- _"‘appomted by any person GO[‘pOI‘LthI] or order of any court to act as 1ece1ver assro-nee,
‘"".,"'_""'fguardnn conservator executor admlnlstlator or other trustee and such apnomtrnent shal
.'.be o'r' ]1ke fowe as 1n case of the appomtment of natu1a1 pelsons ’ ; .. 3 | 3
S}vc 2 Each savmcrs bank before acoeptlng any sach appomtment or depomt shall depoSIt
:".")jvnth the audrtor of state, for the beneﬁt of the: creditors of sald corporatlon the surn of
i $50 000 00 in stocks of the Un1ted States or murnelpal bonds of thig- state or in rnortgaees
.on 1mploved and prednetwe real estate in thrs state be1ng first hens thereon and the 1ea1
' "-_.estate bemg Worth at least tW1ce the amount loaned thereon The stocks and securxtres so 7
':V-I'deposlted may be excha_nged frorn ‘time to t1rne for othe1 secur1t1es, recelvable as aforesald
U _:"'.so long as the corporatron 30 dep081t1n0’ shall oontinus solveut it shall be perm1tted to 1ece1ve
the 1nterest or d1v1dends on said deposlt | _- ‘ | ‘ S
Promded however, that When 1t shall appear to the sald audltor frorn the report of an-.. :
| such savmgs bank that the value of the personal pr operty and cash held and possessed by
1 ."3.: -such corporatlon by Vlrtue of the prov131ons of th1s act and any amendments thereof exceeds
_5.'-".ten tlrnes the amount of the dep051t aforesald he shall requlre sa1d omporatlon to- forthd..r.;
= A _‘.' _Wlth 1ncrease ltS sard deposﬂ: to the sum of $100 000. 00 in such securltles ‘And. Whenever 1t
.- : _‘shall appear bo. the sald aud1t01 that the amount of personal property and cash S0 held by
:-.any such t‘orporatlon has been reduced below ten t1mes the value of its onglnal deposit; abore _
1 ‘prov1ded for, and sard corporatlon is not in any default 1n its dutles and obhgatlons here- 7-
; nnder he shall alloav such corpo1at10n to reduce its sald dep051t to the sum of $00 000 00 by
: the Wlthdrawal of such adchtlonal depos1t untﬂ snoh tnne as an increase inits holdlngs shall
9 agaln requlre an addltlonal depos1t as herelnbefore provzded | 0
i ‘_ bnc. 3 When any part of such deposﬂ: is made 1n real estate rnmtgages it .shall be

ey "'-'-"accornpamed by full abstracts of trtles and qearches B i AT




| SEO 4 It ehall not.be lawful fof auy sueh saﬁngs benk te aceept a,ny trust or depostt
' as. herem prov1ded efter the takmg effeet of thls aet w1thout first proeurmg from the auchtor ‘/-
:'.-‘. of state a certmoate of euthomty stutmu that stch bank h&a comphed w1th the requlremente
'-:of thls act in respect to such depos1t ‘ | | ‘_ |
SDO 5 Auy emporatmn 50 oro*amzed and euthor;zed to tla,nsa,ct busmese sha,ll heve m.

2 j__add1t10n t0 ell the geue1a1 powers and’ ]_Z)I‘lVllB“'eS GOnfe red uud deSIgnated in ehepter 60

3 cLGtS ef the Fifteeuth (Jrenerctl Assembly and dmendments thereto the followmg powets and

-~

.

a,uthorlty‘ | | )
| Ifm st——To ta,ke aeeept and hold by the orde1 ]udgment or dec1ee of any court of reemd
',.I__‘of this stete or- of eny other etete or of the eoutte of recmd of the Umted bta,tea ot by Ltu, e
' ‘grant asaxgument tmusfel, davise, lecreey 01 bequest from or with any pubho or. pumte
8 eorpetatmn or persone whomsoever, a,ny real estate or. pereonel ploperty, upon ttusts e1e-'
- ated in, aecoxdenee Wlth or- WhlGh eimll not - eonﬂwt w1th the Ltwe of th1:, stete or’ ef the
2 Umted Statee aud to e‘ceeute and DBlfOl‘m any a,nd all such 1erre1 and lewtul trasts in 1ega,1d
11 te the eame, upon the telme, eoud1tmne 11m1ta,tLoue aud reetmettone Whleh may be deela,ied
1mposed estebhehed by, ot dgreed upou in and by such 01der Judﬂment decree, glft graut
f'asmgnment tmnsfet devme, -legrtey or bequeet To aeeept f[Ol’l’l end exeeute for or on behalt
r L of, trUets f01 ma1r1ed women, m respect of their separate p1operty, real or’ pexsonel a,nd
.;a,nte nuptm,l settlement or 0the1 wise to act as agent for them in the managemeut of sueh
6 _'properuy ' 'l‘o eet as- agent f01 the purp()ee of transferring 1ssu1ng, reglstermfr- or\eouutel-‘----né
B sxomncr the eeitlﬁeetes of stock bonds eoupone or ether eVLdeuees of debb of a,uy coryoretlon
3 aSSOGIELt].OI] pelson elty, eouuty, stete or other eutheuty, or t0 1eee1ve &ud pty out moueys N -
in redemptmn of the bonds coupons or. Obh“I ev1deneea of 1udebteduess of sueh pubhc 01
y B E'prwate corpomtlon or pereons - | | ©
' Seaand—To e,ct as trustee asmguee or- recewet in .111 ea,eee Whe1e 1t shall be Iew ful for
.auy court of reeord ofﬁeer, eorpomtlon or pexsou to a,ppomt a trustee esmgnee or reeelvel |

_ﬁlend to be appomted eomrmeeloued and aet as admlmstrator of fmy estate exeeutor of uny

3 llesf: Wlll fmd testament of eny deeeweed peleon aud as gueudlan of the esta,te of any mmor

- or minors, 1una’t10, imbecile or spendthuft ha.bltuaJ dlunkard or other pereon dlequallﬁed :'..:
_-  or uueble from auy eause to manage tnelr estete ’ _ k
And it ehall a,nd mmy be 1ewfu1 for any eourt of I'GGOld hevmg Juuedlctwn of the est‘tte
.4‘.&1'1f1 wills of decedentq or of the esta,tes of - mmms or of 0the1 persons under guerdmnemp, '
4- _‘elther Wlthm or w1th0ut thlS eta.te, to appomt and commmemn any sueh cor poratleu Whmh
;'-holds the eettlﬁea,te of the state a,udltor showing thet 1t is- entltled to tl&US&LCt busmess 1n 7
:' th1s sta,te as the executor of any last will and testement or as ttuetee of a,ny truet unde1 eny

: '.\Wlll or as the edmlmstra,tm ofthe estute of any deeedent or guardlau of the estate of any 1’1111]01 .

1mbe011e, luna,tw, 5pandthuft hub1tue,1 drunkard or other persou diequuhhed or un&ble




"i'from any catise ’romauage hlS o1 he1 esta,te rm aﬂ oases Where under the lews of thls sta,te
'such court eou1d lewfully appomt and commission uny neturel persou as sueh exeeutor
6 - admmlstmtor,' gu-ardian or trustee, and'in all such eeses o hond or .other seourlty, _or" oeth- :
g '_':‘or'dthef”qﬁau'ﬁcetjion_ shall be nécessary to _eﬁable* such c-orpo_ra,t'idﬁ’ 0 accept su-ch-‘gppqiﬁﬁ.f
. ;neuts and trusts _ o ‘. | L o .. -.
| Tkwa’,—To aot as the genelal egent and attor ney in feet for any pubhc or prwate corpor-. :
) : a,t1on or person in the ma.netrement and oontrol of real esta,te or personal propertv, 1ts sale

oor oonveyence, in the- negotlatlon of and smle of mortgages or ether secur1t1es the colleotron

Cof rents peyment of taxes, a,nd generaliy to act for dnd 1epresent corpora,tlons or persons

g 43 "undei powers and letters of attor 11ey in all respeots asa netural pelsou could do.

,.(

44 Fourtk— lt shdll be lawful ior any. such eorporatlon which has mede the dep031t a.nd

45 recewed the ce1t1ﬁca,te of the stmte a,ud1t01 s helembefme pr0v1ded to beeome the assrgnee

S 46 under any esslgnment for the beneht of exedltors, or- to act as receivers ‘or to accept auy

' 47 : other t1 ust which it is authonzed to accept under said eet Whether conferred by any person

480 oorporetlon or court' Wlthout o-wmg any bond or 'o‘rher security, wh1oh wonld be- oth'erwrse

. 49 necessary under the laws of this etate to enable a uaturel person to execute eny such trust '

B0 -It shell elso be 1ewfu1 for any euoh corporetlon 6 become the gole surety upon eny bond 01

H1- undertekmg for o on behalf of any person or persons or corpora,tlon in a,ny sult aetwu or,

B2 specn:tl prooeedrngs in any court in thls state where a bond or undeltakmg sha,ll be. neces~ :

53 sary under the laws of this stete or in .my other mette1 mummpel or othervvlse, Where a

54 bond or undertakmg shell be requlred Wlthout eny other bondsmau or Surety, end W1thout
55 : ]ust1ﬁmt10n or qua.hﬁca,tlon '.3 e | | 7' |
-‘ 56 FzﬂkwAny oourt hevmg appomted and ha,vm ]urlsdrctlon of any recelv‘e1 eneoutol - _
‘,'__57 admmlstra,ter oonservatm, gueudmn assrgnee or other trustee, or upou the epphoatlou Ot 3
L, B8 “any person hevmg an 1nterest in the estate edmlnlstered by such ofﬁoer or trustee after
"'59-'.-such notree to ‘the other partles as the eourt may divect, end efter a heermg upon such
60"'_-a,pphcet10n mey 01der such officet or trustee to deposlt ‘Lny moneys then m his - hends 01
61 Whrch may oome into his hends thelea,fter and ‘antil the further order of. seld court, Wlth
62 ‘any “such’ eorporatlon and ‘upon depomt of such money and " its recelpt end eceeptanee
S 63 'by suoh\ corpomtmn the S&ld officer or trustee shall be‘ d1soha,1ged from, further ome or
": 64 —respon31b1hty therefm Sueh depomts shall be pfud out only upon the orders of said ooul_t
e t:‘»'_5.t ' S@mtk—a_Whenever 1n the. ]udgment of eny court hevmg ]urlsdletron of any estate 1n p.'o‘
66 'oess ‘of admmrstretlon bv eny a,ss1gnee, recewer exeoutor edmlmstretor, guerd}an oon-
- 67"-"'servator or other trustee the bond requived by law of such oPﬁoor shiall seem burdensome 017 ;

]

68 exeesswe, upon eppheetlon of suoh oﬂioer ‘or tlustee,\a,nd aiter such notice, to fhe pa1 tles'”"'

i 69 in 1nterest as the COUlt shall drreot and a,fter a heerrncr on such mpphcatwn the seld comt

: 'mey order the__seld officer or trustee to depomt with eny such (_:()_rpOldthIl, for sa_fe keepmg,.




':;:_;f'tlon ehall not exceed that allowed to natul el persons for hke serv1eee : SRR
: SEG 7 In edditron to the matters requued to be shown in the statement of ba,nkmg esse-:'..-
clatlons by eeetmn twenty two ohapter mxty of the aet of the Frfteenth General Assembly_
::.‘i'the statement of 001 poratlons avalhng them:elvee of the plOVlblOllS of thle aet sha,ll gwe ar
llrst and brl(-}f debeuphon of the trusts held by such eorporatmn the somee of the appmnt—
"_".";ment thereto and the a,mount of rea.l and pereonal eqtate held by sueh oorporatren by Vlrtue‘
: 'thereof The Sdld report shall also be in sueh form and contam eueh smtements leturns

:f’and mfor matmn as’ to nhe a,ffadrs busmeas condltlen emd 1esourees of the cerpomtlon as theg';

: :': sa,rd audltor of state may from tlme to tlme preeerrbe and requne

See % All eorporatrons herea,fter orgenlzed that Wlsh to a,vcul themaelves of the pr1vr~ :
.,ff:leO'es of th1s aet eha,ll have the word “trust” incorporated in and ma,de & part of Lhe name of'.
Such eorpemtlon o ' P _ | | |
| SEC 9. All aueh assoeratrone mcorporated a,t the trme of the takmg e-ffeet of thls aet may ;
.. ...-ehange then eelpomte nd,me by mnendment of “t,heu 1eapeetlve artleles ef 111001por Lrblon so_'
_'as to emlnaee the WOId “’rruet” rn theu 1espee§1ve eorporate names _ ‘ :
bEO 10 It Sh%ll be unldwful for aiy aseoelatlon not 1n001p01ated pcutrlelehlp or mdl?
‘vxdu(ﬂ except sueh as: comply Wlth the teum Lmd provrslons ot thlb act to 111('01porate or
5:1'.,_:_jembraee in the name of sueh assoemtron, pcu tnerslnp ok 111drvrdua,l the Word “trust n Pm~i
uaded thre aet shall not apply to bankmg assoemtrone orgamzed under the lawb ef the Umted:._
':‘States | _ E | | o _ | _ | _
- f‘ SEC ll Any v101a,t10n of any ef the pI‘OVISlOl‘lS of thle aet shall sub]ect the palty v1olat-'f,;_-f
.__-_':rm.o the same to 2 penalty of ﬁve hundred (000) dollals for eaeh oﬂ"ense | ' :
SEc 12 Any eorpor atlon Whreh desrres to 1et1re from busmess undel th1s cret ehalI fur;'
f:_j. msh the audltm S&tledCtOl y evrdence ot 1ts re]ease .amd dlscharwe from e,Il the obhcra,tiona :

: ';.*';_and trusts helembefere p10v1rled for whereupen he sha,ll revoke hre certlﬁea,te to sueh eor-_‘:

-..',_'-poratmn aud return its seeur1t1es

SEG 1‘% All a.ets and parts of aets in: eonﬂret W1th the prouelons of thls aet are. herebyf‘f.ﬁ:

Com




