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,FOR AN ACT PROVIDING A SUBSTITUTE FOR, CHAPTER 6, OF TITLE IX, OF THE CODE 
, , 

'. - -

• 
, , 

OF lS73,FQR ESTABLISHING AND GOVERNING MUTUAL LOAN ANDBUILDlNG 
, 

, 

, ASSOCIATIONS. , 
, -- " 

, - - , 
, , - I _ , 

, , 

• 
- . - -

" -- -

, , 
, , 

BE IT ENAC!!'ED BY THE' GENERAL ASSEMBLY OF THE STATE OF IowA>: , 
, 

• 

SEOTION 1. 
, 

Any number of' persons 'not Jess than five,' may associate themselves together as mutual, ,'.', ':.' , 
,- . - -- - -

--' .-- -- '" - .'. . - -- '--

2' deposit C?f savings, loan and building association and become incorporated as provided in chapter 'one, of-, ' __ 7 
, ,.,' , 

'3 ' tl~is)itle, feH" the-purpose of receiving deposits and savings of small ,StUhS of money in stated ainounts.from'"~:-r~ 
- -- , , . , 

4 ~ the members thel'eof, andin accumulatiug funds ,to be return~d with profits 10 its members ,,,ho do not, ' 
. - " . , , . - -- - ' - - , " ' - " -- - - ,- '-,--

, -, -

5 ,obtain loans upon their stock and for the pur'clu~se of realestate, the ere,ctionof buildings or, repairing of ~' 
, , . -, -' - ' ,.' - , , - - -- ' . '- ':. ,,-

SEC. 2.,' Such corporation shall be and is authorized and empowered 
, , 

, 

to collect a membershipfee.f1'0.m 

~ 

, , ~ 

, 
" " 

, ' 

- , I 

-'- ," , 

,- -' '-- - _. , -
"-,' " 

" . ' '- , 

, ,2 __ . eaeh p'erson bec'oming':a niember thereof, not -to exceed_ one: dollar ($1.00) pet' share OJ; shares ot $100.00 ' 
- - ,- -

'_c_,-

3 eMh tobe used as may be provided in the by.lawsand to levy, assess and colleet ftom its members and to < 

4 eriforce iIi volll-nbwy cancellation' before m'iiturity th~reof,_the' shares of stock riot -borrmved on, "in 'any 'se:l'ies> :'-', __ :- <,,-~ 
. - , , ~, 

" ' , ' " - " - -

5 _ .in sueh, manner as the cOl'p'Ol'atiOri 
• 

may, set forth ,and adopt in and by its articles of incorporation and' "'<; 
- " , 

'6 by.laws,also shall'be authorized to hold, acquire, encumber and' couvey all such real esfate and perso])al ' 
"-:'c 

- -, -- ' 

, '-' . , 

.7", p!'ope!'ty as tnay be legitimately pledged to by such loans, or that may othe!'wise be transf,m;~cI to it,in du~" ,,', 
" 

"--'-,-

8 course of its bnsiness, " The tees, clue., fiues and premiums So paid by melnbers in addition to the leg~F 
, 

;:, " 

- " ' . ': ' 

. 9 
, . , -

rate of interest on loans .taken by it shall not be construed _to, render- the lo'ans 80 tnade nsul'i011s,- and no .. 
-'. ~ , , . , 

, - " - -

,'.'10 person shall hold more than fifty shares in any'such corporation. " . 

-, '-

'. SEC, 3 .. Such corp~ration may bOl'row money ~ot exceeding ten per cent of the amount actually loane'd·.· . '. : .. 
, • 

'. 2' by socly corporation on ~eal estate security at the time ot borro\ving money for the purpose'of temporar., .:. 
:, . 

-, - - -," , - ' 
, ,- .. 

. 

3,i1y falling loans in'adva~eeof receipts from other sonrces and for n6 otherpurpose whatever, and assecnr- .":" 
C,·. ' .. . ' , " ',-> 

: 

<" -, , :' 

,---

, - , - ' 

'-, - ' 
,-- " 

• 

4 . itytherefor may givethe obligationot the' corpoJ'ation, pledge its gha!'es and deposit its realestatemort,' · . 
, . 

, . ." 
" 5 . gage .. -"- ",' 

, -- -- - • 

SEC, 4, 'Such corporatious • may ISSt~e~: Fi!'st.-Slllires of stoel<: to'bepaid in snch installnientsas inay. ' 
, . .' - -

. 2·' be fixed by the articles of'incOl'po!'ation and by-laws. Second.,-Prepaid shares which the!'eaiter shall be ., " 
, -, ,- ' , , . 

. . - -, -, 
~ . 

• 

. ' 3. non·assessable and which ~hall be creditedw'ith dividends semi.annually or ,annually until stockis with,.· '. 
,',- --

...• 4, ..• draj,'ll,. retired or;. matnred· as. provided 
, 

by the articles' of incorpo;'ation and by.law:s, . 
,- - -' ,', Third.-Ft;lI. paid < .....•.. > 

-- -', -
, -', 

, .. ' -'" - , 

, 
, -, . - - -- - '--,'--- -.' 

'-- -: - '" ,'-- --. ,";," ,'- .' , 
:",'-

- , , ,-- .... , .. , ... 
'-,-'" -:,-

. 
. . . 

-.- ' 
, 

, --,' , 

. , 

- , ' ' 

• 

- "- ,-

.' ': 

", -­
"- ' 

'- -: 
'-- '-;-,; 

-" , 

" -, 



, -,'--
, 

, ' 
" " "" - - -- -, - ,- -, - -, - - ',' ,_.' 

-__ 5' _ stock bn which the.corporatiori ~may-'pay_semi-amiual-or am'-nfLl di~ide'nds; not exceeqing an'-amount'to be 
, - - "".' - --, - ,,' - ' - ' ' , 

",6. fixed in thearticies of inc6rpOrati~n and by. laws, but no ~Ilch fully paid share shall beissned if there is 

\ -' -': 7 -, ,~nffi~ient ll}-'oney in the treasury thereof-to fill the·applieatious -ot ll}embers 'fu'l' lottns.' 
, , I' _ __, 

Holdel's at ani such 

';j: -
, -- -- S'stock.shallbereqni!·ed to withdraw said stock in the manner jJrovided. in the by.laws, when.ever the cor·' 
, 

-- _' {}"" -POl;atiop cannot lu~n its tuoney tQ' its m~mbers._ 
:---:,- ", 

" - , 

, 
,', ' ' 

'-'- -- , , , ,- , , - '­
,'" 

'--: ,', 

-,,",,---

" '" -

, 
--i 

;", "-' 

SE~. 5. Each and every sncll corporation shrtll have- H. li011 nponthELstock_of ~ach member thereof for 
• • - -- , 

. 2 ,the balance d'ue' thereon. , 

Srich ~ol'pol'ati911- may hy a provisi'on- in its by-l~ws' set apart of the dues or installments of, 
, 

" -

;" ' i--- "-- ,~', ~'tock'or shares so-much thereot as' may be necessary to detray the,-~l1l'1'ent expenses of said.' ~(H'po-ration l;t~d, ,'" . 
I ' '" _ _ _ . . ' 

,.' .3, . for the purchase of such real estate; and' the erection of sn.ell' bnild~ngs. as ,may be' necessm~y for the tl'ans-' 
~'.---- " 

.'. 4 action of it.s bilsiness, which amouqt shall in no- case exceed twelve., per cen't '-of' the mOllthly_:.}'eceipts, o'n , 
" ,-

,- ; - - 5 
, . . 

installment stock, and a stated per cent of the earnings of prepaid . . and fnll paid sto,ck, which shall 'also be 

6 lixedinitB by-laws. , 
, , . , 

SEC, 7-. 
. - -' -' . " - . 

Such cOl1'oration shall loan its ftldds onl'y to its membel", whic\! shan be secnred only upon 
I • . -

, 

> ", 2 ' unineull1 bered real estate ,01' upon stock of the corporation held' and owned by the borrower. Before a 
. , 

'.- '--, 

--' " 

'. -' ,,-,-,' - , 

· , 
<"- ,'-'­-,",- , · . . 

'-.-,'-" 

.. , 

3,- 'r\lembe-'r can boiTOW anysum: of m'oney fl'O'm the coi'porati6n, at least three rhonthly pa:ym~nts shall have 
, 

, , , 

been made on its. -shares, and 110' snch' corporation' shall loan', mon~y solety on its installinelit Bh~l'e15 as 
• • 

, 

, 
, 5 .•. secnrity in a greater sum tl)an the withdrawal value at said stock at the time of sa;,.lloan, and tben only 

" 

whe~' the inoney is CHi hand and there are no -applications for loans on satisfactory 'real estate., . ' , ' - - , 

. . 

,'. -

, 

, '- : " , , , 
, " " . , 

.­
'-- - ",--" '­, 

-"-

" : 

, 
, , 
, 

, " , ' 

-- -' 

.. 

, 

, 

, 

, 

- .:' ' 
- " -

, -, . 

, 
--,::,'; 

, i-';': 
, ' 
., ' 

, 
'-, --

'---

.' 
-; -

, 

SEC. 8, The articles -of incorpo'ration and b,y-Iaws of sllch corporation shan fix the period for which s 
',- -, 
",--. ' 

.. 2 each officer sh.llbe elected and the dnties of each, the amount of thecxpenses charg'ed to each sha;'e, the 
-- , ' 

, . 
-. , -

3 withdra:wal value at each share; the rate of interest to be charged on sums loaned, the amount of fines for 
- , , ' 

, 
, ' --

--> ' " 
4 -,' n{ni~payment of instanme~ts on stock, i~tel'eBt and premium,' and' no 'member--shall with~raw his shares-, 

· ' 5. 
, 

from 'any -such 'association" WithOllt paying, his 
. . , 

proportionate share of the expenses thereof covel;irig the _ , -, ' 

, , 
, ". • . .6 
'-, -- pel'iodin which he has been a member. 

- '- - ' 

, : SEc. 9. -,When ,any m:utual loan society, 01" ot.her corporation 01' associatiori heretofore organized linder, 

.: - :', , ' --

2.the laws of this state with objects similar to those contemplated in the preceding sections, and permitting 
, -- -

, ' . 3 ' " . , not mo;:;; than fiftyshares of its stock to be owned by anyone meml>er that has loaned .01' shall hereafter' . 
'- " -. , . - '- . 

- '. -, . 4 loan its capital or funds or any part thereof to its, members, and has taken (JI' may take notes Or obliga" 

; ::' -

-
:5 '-- tltms t'herefor'-secured' by '~ol'tgages or other~ise in' accorda~-~e with the ,tel'~S ~t Its a~·tic1es of incol'pora- __ 

, ;" 

- "" --' , 

6 -- tionand by-laws, such/notes, 'obligations and securities shan not be construed- -or held to be usurious by 

.- " 

- ',' - '. "7, "rmisotl of any dueF',' fl'nes or premiums ;on' such .loans paid in addition, to the legahate ofinterest,bnt the 
, 

.s 
• • same shall be valid and binding in all ,"espects, the payment of 'suchdne8, fines 01' premiums in addition 

, 
,'- ',-

to a rate at intel'est , riot e:xce~ding __ eight per cent per anallln payahle annnall,y or at anj less period not-, . 
, , 

'. '. , 10 withstanding. 
,,," -
- , -" 
; - -

'" \", 

. -1-: 

.' ' . 

,:, ".--
, .' -

• " ,-- , 
, , . - ' r " 

.. 
-"""" 

, . 
All shares in such corporation shall he transferable' on the hooks of the association and no 

2 ,Sha1;~'8 'in snc'h' corporation shalt "be, forfeIted- in any' ~'uch' COl'pol;ation, but c61~poratiolie organized Ullder or ' 
" . 

, 

, ,; 

,: .-

, . , 

, 
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, . 
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. .' 
-' ;_ f 

, --, 
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- -', 

. '. 
.. 
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• 

, 

'.' ,,'. 

.: ; 
- -' -

, -,' -: 

.' . '. . 
, 

. ,', '. . ", . , . -

- " -
,_ .. '-.' , - , " '. " , - . --

3 
.. 

-...,.-- -;' ',' 

- . - . 

• 
- -- -

"-.-' 

. . ' 

, , 

• 

- .. _-". 
-" -, - ,---.,'" , 

• • , , 
• 

;;':'.' '.,' :,' ~ , 
'.-.:. 
- -' -: 

- " '- , -·c,,_ 
' .. - " "' '," " 

-, .' . , - . 
· .. . '. 

",' ,', 

" ,',: 

· . - , --
-', ' -. '. 

'3 doing business by virtue.of, tbis act sball 
- ',' ._' ' 

pay to their members who .withdraw·theamount paid on. their .. , ..... '.[ 
- -- -. - - , ", - - ," , 

4.sharoor shares since tj1efirst payment or entrance·fee with ~uch interest at stated periods as may be pre 
" . 

. , 

, , 
• 

- -: - ( 
• 

- .,,', :" 
_ ~ " 

" 5· '. scribed by the articles of incorporation and by-laws Of SUell corporation, less, the amount. paid into. the •.. ' 
, '- - _. - ". ' .. ,',-,' 

, 

, 
• • -, -- -

, . - '.6 -.contingent'ol'. reserve fU'lid. Withdrawing members sball pay into. the contingent or reserve fund to be . - - -" , · . · -
"" " • -" , 

7 used by the 'corporation to meet any contingency or loss in its business from t'rie possible depreciationo! 
- - ,- - - - " . -.' , 

, -- - -

-8 _ its', securities '()l~- othet'wisej two pel' ceiit of the amount. act.ually pa~d on their stock. Said amount shall , : --' -

- ", ' 9. be <:\educted from thewithdrawalvalue of all stock that is cancelled before maturity, Provided, that 
, - ., : - " . -, - -

, --

•. ' -)-1], , .. 

-,10 -, thirty days"l1otiee in writing of such -withdrawal of installment' stock, and 

· -
- -.-

-"'.: -

• . , . 

"':: ': - .',,' 

-- '--

- - " 

\: " 

sixty days' notice ot with-.·..: 
- . , - - - ,. - " 

, , 

'. '. '-
'dl'~wal ot~ ~thel; stock sha1.l be given to-the sec~'etai'Y of such corporation; alid,"' "provided turthfJ;, that -no', -

, . 
• • • 

12 . more than fifty pel' cent of any.net· monthly receipts f'or payment 011 sllares of' said corporation' shall be '. 
- , _. . - ,- - , . .' . • • • 

13 . us~d t~ pay withdrawing shares during anyone lllonth, ··P.rov':ded further,·that tbe sbares of' any mem-
o ' ,_ - , 

, 

" " 
-,' -

· .. 

-. -< 

.' . - ,-' . 

'.,,,.,-. 

· 
14 berw15o.-has bOl;l'owed 'll1oneyofthe coniora'tion'upon real 'estate' se(',urity, and who has a~signecl hIS shares., ',_ 

, - -, 

15 . as seclIl'ity therefor, npoll the ff,ilure to pay the dues and penalties upon such stock, and the interest and 
," - - -, - .:' -" - " 

, - - - ,', - -, ' ' 

" 16 ,_ preminm 011- the said loan: 'as required 'by the rnl~s and reglJlations 'of the said- corporation ma)~, npon.'the-
. . 

17 .~pplication of the withdm";,,l value thel'eof; UpOll the princi'P~1 sum due the association, be fo!'feited to 
, ' 

.1.~· such corporation and the holder thereof shall not thel'eafter be entitled to any interest in the pl'ofits made' . 
, . -' , -

. , . 

.. . 
. . 

.. . 
· .. 
· '-, , 
-, ',', 

'. -, 

, . 
-', - -

.. ' .•. 19.· by such corporation. - - ,-

· .. , ", 

, - " 

• 

- " -

· .' 

-. --

. . 
SEC, lL' On or befol'e tbe fil'st day of March in each yeal' eVeJ'y bnildingand 

, . lqan as~ociation doing', 
· , .' , -

, 2 business in this state shall deposit with the auditor of this state a repol't ol itsafi'airs and ope.rations: for 
. . , . 

, 

· 3 . the yearending on the fil'st day of Janua,y immediately preceding, Such repol't shalUe verified by the' 
, 

• 

4 . oath of the pl'esident and secl'etal'Y and at least tlll'ee of the, dil'ectol'.or the association, and shall show: 
- ' - - '-

. 

5 First, the amount of authorized capital and the pal' value of each· share· of' stock,.' Second, the n'lunberof 
'. , . .' 

. 
6 shares sold dlll'il1g the yeal'.· Tl.ird, the number of' shares cancelled and withdrawn dm'inO' o. the year. . . 

· . · , 

-, -' 

I - :_ 

- --. 
" -, 
· , . · . 

-, '. 
'- , -

, 

, '.' 
- .--: 

• 
• , 
• 
• 
• · . 

, -/ " ' , 

"', 7,.]ro?l"th, the number ofshal'es iu force at the end of the yeal'. Pift!" a detailed~tatement of receipts and ' •... 
-, - -

• 8disburoements during the year, 
, ,- , , 

Sixth,. detailed statement of the assets and liabilities.ai 'the end of the -- -, , 

9 year, . N othi~g in thissection 5hallbe constl'ued as req nil'ingbuilding and loan associations doing bUsi, 
-- - ' 

,- " ' 
.' 

, . - , 

, ", 

.10.' ness in one county. only in the state of Iowa to file such repol't, 
, 

,.-- '. 

-
- .' , 

. . 

, , .' ' 

, 

, 

· . . 

· . 
,,',:-

, 
~ .' 

· . 

" 
, _ _ r 

, • • 

If' such cOl"poration shal], sell its shal'es or loan its funds outside of the county in which it • . ' SEC, 12. · '. , 
. " 

, '--,' · . 
-, . ' . - . - '-

2. has,filed articles .of incorporat.ion then said corpol'atioHshalldeposit with the auditor of stateol' in soine" ," -

· 

3 depository to be appl'oved by \he audito'rall its secnrities on loans made by,it,which can only be with-
- , ' , 

• - ,', , - • I '. • , 

.,4 .. ' drawn thereti'om upon the matul'ity of the loan Ol' upon the certificate of thepl'esident of the corpoJ'ation • 

5 .. that the~ame is desired for the purpose of allowing payment by the maker or for thepUl'poseofprotect- .... 

6 ing the interests of the corporation by collection or othel'wise, Said securities shaH OC cleposited with the 
. . ' -' . - -' , -'. . -. -

· 7 'auditor 01' such approved depository thofil'st day of' eadh month 01' within ten days thereaftel'. . --' '., " - -' - , , - . ., " '-

s~c. -13.' _ All officers ~f any build{ng 'and loan association gave-rned by thi's. -act and doing bu~i'nes~_,iil 
. . 

2 this state whofandle Ol' Iiavecharge of any lunds of' such .corpol'ation shall give good and sufficient bond 
, . . - " 

. -' " 
-.-, '" 

'3 to'snchcOlJ'oration for the faithfnl performance of theil', duties in .sneb amonnt as tbe board ofdire.ctors , 
. . 

-. " , 
-',',-,-

. . '. - . .' - . " .' " .. 
-,-'" ".,.".- '--,-'" ,'-.- '" " ,'- ,-'.'.". ,.-.-:,.. . 

; . , " - -

',.-,-

- , " - ',":,. :- , 

• 

• 

, ," 

" " 

"' - ,-. 
• 

-'.- , -

, , -:, 

, " --

"-,,',-:-,: 
· '. • • 

- :. 

· . >',-" -,,_.--- '.-' ',""'---,- '.-'- ,," -'," 

".cc~, : .. -- ': __ ._,_. __ . _.' ' _,' : .. ". __ ,_, .0:-'-_' ._: __ ,,---,-,-_~'.~':- , - - ' ": '.~~~:"':_,~< .~' ~" _ . ..: .. ~.~" .~. ~ ... ~-"'c',. ,c.. ~ ---'---_____ '---cc· c.'c." ...:-,,,-_ .. c· _. ",,-~~',,-,--__ ~~_~, 
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- " - :. 
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• - , .' 
, - -, - - ' , . .. 

-"'-", " 

-,,'.-(-'.,: 

,,'-- ---' 

4 .' m~ay 'fI'O~' time to time determine, said bonds to be approved by the e~ecutive"oullcil of-Iowa arid filed 
" " 

":,'i 

, 

5, . with the ~uditor or. stite., . 
, . 

-, " 

, " -- , 
SEo.14. 'rhe auditor of' state shall at any time he' may see proper, make 

• 

or canse to he made an . . 

, ' -' 
, !, 

'--,,; 
· .. · . , 

,-:_J' 

--' ' 

· , 
--'-',',-

,-- - -

, ' . ~ -- ex'airiin'ation of' ~ny t~lilding ~n'd, loan assbciatio'n, o~' he ,shall call upon any--s.~ch corporation for a- report' '-_~' 
- - -'- . ", - _. - - - . 

! " ---,' ' 

, 

. , .•.. ,3. ,of its stat~ and condition as hereillbefure provided upon any gi ven daywhieh is passed, and which the . 
.-- '-- "', · , 

, .', 
-' 1 

" 

- '-,--< 
'. . 

• 
,~- -

, 
- " ,~ 

'" --

, ' -, 

-'..--, , 

'4 anditor sluill callse to bel'uLIlshed fo~ one day in some daily ne;vspaper p,ublished in the county where 
-,,-- - ~ -, '- , .--
.5 sucllcorporation shall be located, or if tllere. be uosl1eh newspaper published in said connty, then such 

_ 6':, report shall be',prLbiished iOn some\'leekly IH~WSr)aper printed i'n.sfdd--county for ol'le week, and the expense'- ' 
- ' 

• 

7 . of said publication sball bepaid by oucli institution. 
, ' " .- " 

· 
. SEC. 15. 

--' ',-, .. -, -' 

Itshall be the duty of the auditor of "tato,to comlnlll)icate to the legislature at each session' 
• 

, "2', a statemen t of the eondi tionof-evel'j bui Id ing and loan associatioe from which reports Ita ve been recei ved '.' 

'- " - -- ' , . , .' , 

3 .. ' fOl~ the pl'ccedillg yea'r, and-lo suggest any amendl1l_enf ill ,the law relative to building and loan assoc~H.ti9ns'--
· ' . 

• 

4' \\rhich 'in' his judgment' may 1e ~ecess~ry or proper to increase the -'security of the -metllbers., - " - , -

.' . 

- ;' --
--SEC. '16. Whenevei' it sliall appear to -:the auditor'- ~hat" any corporation has been guilty ot vj-olati~lg--

, 

, · - ' 

2 - this aCt,' or is conducting its bu'siness in- an unsafe manner, he shall by an order Uflder his hand and seal,-. -" , 

• 

;.--.-> '3 . 61 office, addre~s to the inst'itntion so offe-nding_ direct-discolHinuance o(sllch- illegal- arid unsafe pl'actic~s, ' 
'." , 
, ,--

, " ' 

• 

, 

, . - ' - '" - - - ,'- -, - - . -

5'.' shan reluse or neglect to . (omp!y with snch order he shan communicate the fact tethe attorney-general of. 
. . . 

_ ... ' - - _ '_, l - ' '. 

" ... 6 the state, whose duty it shall be to institnte proceedings against ~nch corporations as are now Or maybe' 
, .' 

"," 7 MreaHer au thodzed in lawin cases of insol ven t corporations. . The andi tOI' of s tate may "ppoin t a sui tahle 

',,-- S- , .person to -'make the examination provid~d for in 'tliis _act, - -, -'. -
and ,the- person, or persons who may be s(j-~ . 

: 9' ,appointed by him to examinet'll ... affairs of snch corporation shall have power to administer oath "to any 
, - -. , 

-: perBon- ~irose testimony may -b(3-reqnired ,on such, examination, 
. .'- .--

and to compel the appearance and attend' 
, . . 

e,"- _1-1_ anc~ of any-- such' pei'son for the pnl'p~se of sllch,exa-minatio'Il by slim'tnons,-'-snbpoe~a or attachment:, i'n'tl;e 
, 

. . 
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- -, -
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, 

--12 manuel' now authorized in--l;espect to the- attendance of'pel'sons as witnesses in' the courts' o{this- state,- -and ,,-" 
, <.' - , ' 

13. all books arid papers .which i't may be deemed necessary to examine by, the auditol' 01' examiner on tl;e': . 

'·14 . examination so appointed shall be produced, and their production may be cOlripelled in like-rnanner., The 

" , 

: --' -

~ ~ - , 

• 

- - , ' 

-'- -

. . . 

expense of any examination made In' pursuance of this act shall be paid by the corporatiori so examine,d . 
, 

16' in snch reasonable anlount as the andito;' shall certity to be jnst, not exceeding five dollars ($5) pel' day and ., -- -

• 

SEa; 17. Every officer, agent 01' clerkol any building' associat.iou organized under this act who shall' ... , 

- !:" - ',-, - ': - ' , -' , , - - - - '-
2 . Willfully and knowingly subscribe or make ialscentri"s or any lalse statements in tl,ebooks of such corpor-

• • , 

atiol; or shall kuowingly subscribe or exhibit lalse papers with the intent to deceive any person author·, 

4 'ized to~xamine as to the conditi9nof said instit~tion Or shall willingly or knowingly subscl'ib" or m~ke 
· . . 

.. ' 5' false:..eports to said auditor or to any member' of such, c(wporation,shall be deemecl gnilty of felony and', 
, •• 

- - " - ", .', - -, - '. ' - - , 

6· UpOll conviction thereof be fined not exceeding ten thousand dollars and be ,imprisoned in the state prison 
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8 'ci_Iion or corPOr_tiOll created by this act. 

SEC, 18. , Alllniilding associations nOw formed i ' , 

" 

or' which may be hereafterorgar.ized under/his 
, ' 

, ' 

act 
, 

- 1'­
, -, 

, . -- ' .. 
-- ! . - - , 

" - , 

-- --

---
" 

, , , , 

" - ;. 

, 
, , :3 sllall ha~ethe rightt" the use of the words or titles,deposit;savingor'any similar term in its title. " 

--,: ... " '- ", -

'-' .. -- . --
BEc. 19. .No~ bllilding or loan ~ssociation organhed nnder the laws of any 'otherstate or territory~r , ' 

, . ., ,. 
- - -- " " - "-, - ---, 

, , 
, 

" ,2 'nation shall do bllsiness in' tllfs state-lluless snch 'association -shall- have securities of the value -of orie - -:--, ,,,,-,-
'. ' ' , , 

, , - . ~ 

,; . ' , l ' '_., '_ -, - , . -. ' _"" . , '.' 

'3hl1ndred thol1,and ,dollars ($100,000) on deposit in trust lor all itsmelllbersand creditors with the auditor 
'- '; , ' - -. ,. -, 

4 of th~ state. ',' Such deposit shall be made with the auditor of this state prior to their beginning b~siness 
- ," - " -

, ,,-

, , ' 

, , 
- , " " 

~ ,'," , 
-' !' .. '. ' 

ity" '5 and shall not thereafter be surrendered without 'the consent of all such members and creditors.'" , 
, 

• 
- ,-- -
-- ' , - ,-- -

-""-- -- - ", 
., ,. 

-- . -' ,SEa. 20, ' Every foreign building and loan association must also file with the 
, " - _., ' 

~ecretaryolthis state; 
, -, ' 

;-; , 

-"' . , 

-,' --.' 

2 dulyallthenticated copy of its charter or articles of incorporation m1d hy,la'Ys; also ,file with the allditol';, " ",' 
, : : , , 

.' , - , ",_, " i 

3 of this state a duly authenticated copy of a resolution adopted by the board of directors of such as,socia,-; , 
, " 

, , 

, '" 
" , 

-. -, -" 

--, -' 
, ,,-,--, 

, , ' 

, 

4 tion stipulating and agreelng that if any legal process or notice affecting suchas~ociation be served on the', ,', 
, ' , 
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- - ,- . .. · - ;-'-, 
, , ' 

:' .. ',--,' 
" -0 ' 

,;'--" -- :...'~ " 
,-' . , . .' ' 

, , 
" -,' 

, --' , 

>"'.< -

· -" ',.:-,'.:--'-
'-"". ' 

-. -- ' 

- '-- ' 

.',:,; :;, --
'" - ' 

'-~';':--- -', ' , " 

-.;., : -,­
, , 

'- -' ' - ",' -,--
-,,' -

" ,-,- . 

, 
, ' 

".5 ,said state auditor, and a cOI'Y thereof be mailed, postage prepaid,by the party procuring and issuing the 
, '- --' . _. . , . -., 

'same or his attorney to said association addressed to its home office, then such service and mailing of such " - ' 
, '- . 

, ' 
, ' 

7 process or,'riotice shalr'have the same effect ,as a personal notice' on ,said as-sociation in this state.-
-) ---' 

• 
, 

SEC, 21: ' When a foreign building and loan association has complied with the conditions and requir~" "", 
,:' " 

, ' , 

, 2 
" ments in the preceding sections relating thereto, and upon the payment 'of twenty-five dollars ($25.00) to' -

, - , 

3 the anditor of ' the state the said auditor of state may issue to'said association his certificate to, do 'business" ' 
, .'-

--'. - - , , - , , > 

" '"., 4 ' 'in this state subject to state supervision" ,the same _ as foreign fire ins n rance- companies- doing husineas -~~, - -,- , '. , 
-,- . 
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, '-. ' , " , " 5, this state, , ' 
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, SEC. 22. 'When proceedings have beell commenced agains!> 01 afIectingany foreign building and loan' ", 
, , .' '.' . -

, " 

2 'association as contemplated herein, and, notice has been served upon the andito, of state, the same shall be 

'3", by,dnplicate copies, one of which shall be filed in his office, and the other mailed by bim, postage prepaid, ' 
- ' - , 

" , 

4 ' to the home office of said association. , 
• 

, 

SEC. 2:t. When by the laws of any other state, territory or nation, any taxes, fines, penalties, license;' 

, 
, , 

.- ,'- , 

J . ,-, 

, ' :. ' , 

, , 

- .', 

-- '- -

-, " 

-'-, 

'\-',-

fees, deposits of m?neys or securities,or other obligations or prohibitions, are imposed on bnildingand, ,', " ' 
2' , 

, , 

3 loan associations of tliis state doing business in such othel: state', territory 'or' nation, 'or' upon their age~ts , , 

- , , -

4 therein, sa long as snchJawscontinue in force the same obligations and prohibitions of wliatever kind,' 
- --- -

- -- , 

" , 

5 shall be, imposed on all building and loan assoc'iations of 
, , 

such -othel~' state, territory <!~ nation doing busi· 
, 

• 
6 ness in this state a'hd upon their agents: 

, -' , 
-' " , 

, , ,- --

, SEC; 24. " Any officer, director or agent of any building or loan association incorporated under the laws " ", -',/"--, 
, ' 

-:. - , ' 2' , ' of any other state, tenitory oi' nation who shan issue, sell or kn'owingly eause to be sold or issued to any" 
, , - -' 
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C •• :_,_ 

-,3- pel'so~ iIi this- state any 'shares of's"tock of such association- or: solicit anv busines's for the s'ame or receive 
" , ' _ _ w " ---

• 
, 

"4, moneys on sJlares in this state while said association does not have in 'force a certificate of anthority from' " 

, 

5 , the auditor of the state of, Iowa; authorizing ,snch association to 
, '-' 

do business ii; Iowa, ,shall be deemed',', " 
, 

--' - -, ' 

6 ,guilty of a misdemeanur, and, npon, conviction' thereof, shall be p.nnished by a fine of not less than one"" 
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7 hundred dollars 
- '- ' , 

($100.00) more t~~n fivehll~dred dollars ($500:00) or PYilllprisonlpe,ntpf nO,tless nor 
, 

8 
, 

thatl ten days nor more than mm-iths/'cir' both-,fine ~nd-im.pris,onmert • 
In the dis~l~etion' ot ~he court. S1" 

SEC. 25. Each arid evet:y associa ti 011-
• m this state, or that • 

IS now 

2 do~ng business hel'ei,I)" shal1 ",ithin ninety day~ 
- . - ." , 

so approva1o! this act 
" ' 

after the 
'-'" -

',' j , , 
chang'e, alter and ,amen'a. 

- . - -'. 

3, its articles of incorporatioll aild by.laws as,td 
'-, -- " .. 

,comply with thoprov!sion. o!'this act, and all foreign 
, " " 

bnsiness in -this state 'shall within sftid perio(1 fnlly comply with all])I'ovisions of this,act 

SEO. 26, All of chapter. 7, -. ,-
ti tIe IX of' the code of' 1873, 
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isllereby repealed, 
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