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f FOR AN ACT TO REGULATE BAN {[NG IN THE STATE OF IOWA AND TO PROVIDE}.-;J.‘?}-' o

: S'Ecﬁdﬁ 1. (bapltal)—It f-;ha,ll be unlawful fm a,ny cmpomtmn ﬁrm oY 1nd1v1dual to tmn-

%act a lmnkmg busme% by 1e{:elv1ng money on deposm buymﬂ' a,nd selhng exchanwe and the“_

_.__-.Iﬂ cltles irlllagecs and commumhes havmg a populatlon of less them one thﬁﬁsand (1, 000);-_-_—.
--'_"1nha;b1ta.nts ﬁve thousa nd. dollam ($5 OOO) 1n mtles and vﬂlageg 11&v1r10 a populatmn of more'-_.-.:::-
6 _"tha,n ﬁne thou&.and (1,000) and less than ﬁfteen hundled (1, 500) mhabﬂz&n‘ns teu thousa;ndi.'_-.’::.J_'-.'Zflf_-_-'.f_f:_'-;i-
I dollara (%10 00(}) in cltles and vﬂl&ges havmg 2] popul&tmn of less thau two thousand (2 000)
8 : &nd more th‘m ﬁfteen hundl ed (1 500) 111hab1tants ﬁfteen thuusand dOH&la ($15 000 in GltIBS
.f . -9~ . havmg a Populatlon of less than three thausand (3 000) Ebtld more thrm twa:) thouscmd (2 000)
10 mhablt&nts twenty thﬂugand doll&rs ($20 000), in cltles havnw a papula,tlon [}f lesa than ﬁve D

11 | thoﬁﬂand (5, 00{)) a,nd More than three thousand (8 000) mhabltants twenty-ﬁve tllousa,ndf_"":_.:'.j-:-_'ﬁ_-t'_:'--...
__ " 1:.2. "dollars ((25 000) in. r1t1e:-, havmg a populatlon of less tha,n ten thouﬁand (10 OOO) and more
]S :tha,u hve thousa,ﬂd (5 000) mhabltants thlrty th(}us.md dollms ($30 000), in cities havmg a,'
14 population of mote than ten thousand inhabitants, fifty thc:usa-ﬂd ‘dollars ($50,000). Such
:.135. Tpmperty sh“aﬂ bé_ i_}tlrindﬁey or 11:1 :_mt;-ﬁej_f"s comﬁler‘{}ial lpa“péf, ba{nk.fm;nitﬁfe aud fhe ﬁlecess&ry )
o 16 b:;mk bmldmgs {?vith "qhe lot ot 1'_::_;-’;5 on which the Saﬁ;é are b_uilt,' and of the .cas_h ﬁélué' a;f'dr'e';-;':‘-
_‘i"l o sa:id'- above ml’imumbmmés tlie'reoﬁ and in excess of all 1iabiliti'es owing by gimh 001~pafa;ti-oﬁ S

R 18 ﬁrm or lﬂleldUﬂ,l pmmded that 1"6::[.1 estdte furmture a,nd fixtur es shall 1ot constitute more-ﬁ:_.‘:-

QEG 2 (Repmt uvel y bank or colpﬂmtloﬂ firm or mdlvldua] tmns&atmg a ba'ﬂklng';_.;_.:
| bmmes shall at least ten(lO) days before commencmg sﬁch busmess Lransnnt to the.&uchtm“__;
| of pubhe aﬁcounts a repmt of the chara{}tel set forth i in sectlon four (4) of thlS abt Pm%dad .
that evply bsmk or corpmatwn ﬁtm. ot 1ﬁd1V1dual tlansactmg a banklng busmeas at the_.:-

time this act takes eﬁ,e{{;t-; shall t.r-%ﬂs.lmt Sﬂ@h report within ten (10) days from such time. . .
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8 pe,rtner bank efﬁeer .

1 2 mdrﬂdu a,l
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4 ehall he verlﬁed 111 the caee ef 1nee1:'pemted banklne‘ eempemee hv the eeth 01’“
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16 tre&gm er and attorney generel eha,ll be pubhehed m .:L newspaper pubhehed

SEe
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4 ment the eame are neeeesery m erder te a full and eemplete knewledge et hle 01 1ts een--r-'

'.-'\-\.
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SEe 6.

6 Ieary te ee,rry eut the prevlelone ef thle ee They she,ll else eppemt e emteble pereen er per- :Q.-:

4 eene he,vmg a praetleel knewled cre ef benkmg te meke a,n exemnmtlen ef the eﬂ’mre ef every
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'T‘HLT:" :2 ba,nkmg buglnegs shall make te the euchtel ef pubhe d,ceeunte net 1eee then twe (2) I‘GPDFtS

3 dmmg eaeh year aeeerdmg te the ferm whleh may be p1 eeerlbed by hlm, Whleh 1‘6p01t

3 mg eaeh partleuler kmd and the ameunt mvested 111 eaeh the ameuﬂt Iedued upon netee

: .'; 9 ef publle eeeeunte, eteue trea,eurerend attemey geneml or eny twe ef them may requlre

in the. 1ﬂa o6 i

.o s Tt S T
: . h .

| 8 ameunt eE ell ether eesete net enumer eted abeve ::l.-l’ld eueh ether mferm ELtIOI'l ee the audlter

T T
__________

ﬂ r m atl e 11 ef i

ﬂf;;.f._’ 6 01:' buemees ma,neger | Buu the efﬁcer admlmetermg the eeth 01" -""Tlrmatlen ‘re the pelseu G

2 mertgage the pm*mlue md aetuel merket velue ef ell steek or bend mveetmente deslgt1et~

.' | i 7 depemt 111 ba,ul{s .md truet eempames mth thelr- n&m ee and the ameunt depeelted in each the i

1 3 eny pe;,-,t d ey b y t h 3 ELU.dltOl ef p ) bhe eeeeu nte epeel ﬁ : d aud eh all be tmn Sm 1tte d te h1 m ;;_

14 w1th i ﬁve (5) daye e,fter the reeelpt ef a req uest er 1'equ1e1t1011 therefer frem h1m Aud d,

'55.-_:":'5;}'1 8 ene pubue h ed neareet the rete 11:1 the sa m e eeu nty, et th e expe nse of eu ch ban k, eorp eratl en

19 ﬁr 1:11 er 111 d1v1d ual e,nd pqceef ef eueh pubhe&tlen eh ell be tmnemltted 130 the a,uchtm; ef

SEe Sa,me)-Evely b*’mk and every eerpemtlon ﬁrm er 1t1d1v1duel tmﬂsa,etmg e :

7 verlfymg eueh repert ehall be 1t1 ne wey 1nte1~eeted in eueh bank as a eteekhelde1 lﬂtﬂmbet |

SEe 4 ((zontents ef Reper -)--Sueh report bhcﬂl etete Lhe ameunt leeued upen 'lsend e,nd

4 bllls ef' exelmnge ever-dra,fts a,nd ether persena,l eeeurltles Wlth the ‘Letuel market velue gf
5 eueh seeumtlee, the emnunt ef redleeeunts e,nd ef eommereml pepep : paet due the ..—Lmeunt

G mveeted 111 real eetate glvmg the :ueet ef the eeme the ameunt ef eeh eu h*md and en

10 prowded the.t eemm erel a,l paper not 1n p re eeee ef eelleetlen 311{ (6) men the pdet c] ue w1t£1 0
11 1nte1 est unpald e all net be 1n eluded 11:1 the repert of the deeete ef su eh eel por&tl on, ﬁrm er

Eech repert ehell etate eueh reeeureee e,nd 11 abIhtlee et the eleee ef bueln ese en |
fl 5 eu m m en: y ef’ e ueh rep ert 111 th e fe r m pre 3 embe d b v th e Eldldlt-{) i ef publ ic eeeeunte, tete AR
17 Where Sueh bankmw busmese 1b tra,nsacted or 1f there is ne ﬂews p&per in the place then in oo

o (Speeml Reperte)—The eud1ter ef pubhe eeeeunte eta.te treasurer end etterney-
| 2 -ge.ne ra,] 01:' any twe ef them eh aJl he,ve pewer te eell fer epeeia,l reports frem auy partl eul a,r

8 bank eerpemtwn hrm er mdlwduel tmneeetmﬂ‘ e benkm g buemeee whenevemn thelr ]udg-

(Clerk—ﬂBeJuk Ex&mlners)——The eud 11301' ef etate ete,te tre&eurer a.nd atteruey-cren-

. 2 . erel er any twe ef them ehe,ll ep pe111t e emtable pereen te perferm the ele1 wa,l WUI‘k neeee
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urer end etterﬂey D"enerel a detelled 1'ep01t ef ell feee collected by hlm under thln eet end

17

) .11'1d1v1d uel WhD ehell faal er nef‘fleet te meke eny tepert reqmred by the prevlelem ef thle eet

benla: end every eerporetwn ﬁ1m er mdlﬂduel treneeetmg e beukmg bublHBSS es eften a,s

shell be deemed neeeesery end preper end et leeet 011ee 111 every yeer But ne pereen shell

be eppemted te exemme the eﬂ".fure ef eny ba,.nk er eerperetlen, ﬁrm er mdwlduel trene-

eetmg a eenkmg buemeee whe 1s en eﬁieer' eteelchelder member, pertner er elerli m a,ny_"é_'f;:_-;ji‘;;'53_:"-:_?::';;5_,ﬁ

benkmg metltutmn of thls etete The eud1tet ef pubhe eeeeu nte stete treeeurer end etterne yu

generef ef 'é,ny twe of them mey at eny tlme remeve .my pereen eppemted by them
_________ . 7 (Dutlee ef Benl{ EK&‘L’HIHGI e) ~—T he pereen 01 pereene se eppomted ehell heﬁ.re

pewet te me,lie a theI'mJgh exemm "Ltl{)n mte ell the beeke, pepere end eﬂ“elre ef the benk e1 I

cerperetmﬂ ﬁrm er 11‘1d1v1dua,l tmneeetlng e, benlz;mg buemeee end 111 ee demg te edmmle eel’ |

eethe end efﬂrm etmﬁe end te ezeﬁillee eu eeth or ef‘_ |1'r..neft1en- eny 11‘1d1mdue] be-uker end the |
-eﬂieefe, ee‘eﬁte perfn-efe eed elerke ef seeh beuk eerleeretme ﬁ1 m or 1nd1vlduel teuehlng‘ tl".tee
111ettere he er th ey. -e hell be d1reet d 01: mey deewe‘l to mciuire .11.51130., eud te. summeu .end b y
etteehm ent eempel the etteudence ef eny mheblteﬁt ef the efete te teetn‘y .undet‘ .':eetfh befere .
hlIJ’] ertheeﬁ in reletlen te the ELffELI]i’S ef su_en GOF{Z.DG].:'ﬁ&tIOIl, ﬁrm -01; 1ud1V1duel The .pe-.I'S{)l.f.l er
pelleeﬁs Hmekmﬂ* -eeen. eﬁemlnetlen ehe&l ma;kee full end detelled lepert ef ehe eenstlee ef |
Sueh eei*ljei'etlerj hﬂﬁ erllndlmdeel to theﬁeudmer of pubhe .e.eceu-ﬁts H - e
See 8 (Cemﬁeneetlee .ef Exer.l.:liﬁeie;ﬁend)—mEveﬂ.}’.]?et"een eppomted te eﬁeﬁliﬁe the
effmre ef en y benk eerpofetmﬁ, ﬁrﬁ] .er 1‘I1d1v1duel treneeetmg a, benkmg bueieeee ehell 1*eee1ee.m“_
eeﬁlpe.ﬁeetleu fer eueh enxe.minetlen et the. mte of ten dellers ($10 OU) for eeeh dey by h1m
employed 11i eeeh eieuimehmﬁ Whleh ehell be pmd te hlm by the benk cerperetlen:tﬁrm . -0.1. o
:111d1v1due1 whose eﬂ’elre ere exemmed jﬁremded thet the feee peld by ELI‘lj?' eueh eerpefetlen
ﬁrmﬂei:ﬁl-ndlmdeel for eﬁy eueh emgle exemmetlee shell net be lese then ten dellere ($10 OO)
.1101- mere then twent? della,re ($”0 00) end the,t ne eueh eerperetmn ﬁrm er 111d1v1due1 shell
be feqmrei te pey fOl me}:e then eue eue}; eﬁeiﬁmletlen. 111 enjf eue yeer end B
P‘?"O%dﬂd fwther, thet ell fees eelleeted by eny eﬁeh exemmer m exeeee ef theeulli.l.lef twe
th eueend dellere ($2 000) per ennum end e,ll hlS neeeeeery treveheg..expeneee ehell be. peul 111
te the etete treeeury fer the ben eﬁt ef the generel fund Every pe1 een eppemted *ee sugh

exemmer ehe,ll meke et the end of every yeer te the eudlter ef pubhe ecceunte etete trees—

ef ell hlS neeeeeew eXpense"‘s m the perfermeuee of h1e dutles as: sueh exemmer* end ehell

glve e bend 111 *he Sum ef ten theueeﬂd dellere ($ 10 ODO) exeeuted by hlmeelf Wlth twe su
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elent euretlee te be eppreved by the geverner eendlhened fer the fe1thfu1 perfermenee ef l:us

dutlee ee eueh exemmer

Felse Pepere—-*Penelty)—-—Evew benk eerp eretlen ﬁrm er

ehell be eub;eet te e, penelty ef ﬁfty dellere ($50) fer eeeh dey efter the permde respeetwely

thereln mentmned thet he er 1’5 deleye te meke end trenelmt eueh repert te be recovered by i
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| f_f::_*‘-;jj_'_;:scr1 be or m ake or ca,uqe to be ma,de, any f&lse atatement Dr false entrles 11:1 the books of &ny

Sl

- 0. P
u;, REYREIEL
. e Sl

& -'fg'éi-f'..}f:fl-'__f{-’f'f;f-_ba,nk corpomtmn ﬁrm or 1nd1v1dua1 tr&ns&ctmg a bankmg busmess 01' shall knowmgly Sub

scnbe or exhﬂ:nt false papers mbh the mtent to decewe any persan 01:' persons authorized t@

m e

| e}{am1ne 1nt0 the ajffd,ub ot ggud b&'ﬂk Gg F}_JOI'aELt-lOIl {]r [Il OI' 1[] dﬂTldu EL] 011' Sh&“ m ake, sta,te GI‘

- ‘\-«. .

:_.";;_'-i-i;'::."pubhgh any faJse sta,tem ent of the amouut of the Ga,pltcﬂ assets surplua or Uﬂdl‘VldBd proﬁts ' S

E-

an of a,ny such corpomtlon ﬁrm or mdlwdual sha,ll be devmed gmltv Df a felonjr, and llt.r{][l con*

_.-.-- :

mctum th ereof sh all be ﬁned not e:{ceedmw teu thﬂus:,a,nd doﬂars ($10 OE)U) and be 1m pmsoued

111 the sta,te pen 1teut1ary not 1e<§s th&n one (1) nor more thcm ﬁve \5) ye&r

Sm 10 (Reserve I*unds)_Eve.r}’ bank sha,ll d,t. all tlmés have on haud aS ﬁ:.l‘e”sél-i've.lnn.
a, "JELI la,bl e f u n d s m :a,m 0 unt eq a al to .:1t 1e ast ﬂf te en f per ik C 8111311 1:1'1 (1 5 p o) of th e agg rega te %
&m ﬁu n t of 1ts depﬂ 51ts Emd 11511 me d mte 11¢:Lbl].1 tle% Whl(}h S ELlE] réserve sh &11 b e tw ent}r pe 1 cen tu 111- 5
(20 pc) m b a,n ks 10 cated 1 n GltlBS h &Vl n 2: a pop uldtl 01:1 of twe ﬂty—~ﬁve thousaud ( 2") 000 ) 0 r over . .' ::
p ? omd ed t h .?ut sé,vm gs ]E)ELH 1{ S domg ELI’] e x Gl usi ve .q aﬁrm gs bau k b us1 ne sa sh all h ave on h a 11 d [;Lth. b | -
all tlmes as a fése‘rve, 111 amﬂ&ble fllﬂdm -&ﬁ.&moﬁnt equal to at 1east ﬁve per c-ent{Eu pc ) of 1{33. A
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bEc 1'2 (Depomts When Insolvent)—Nn ba,nk carporatmn, hrm or 111d1v1d ual enga,ged

2111 the banklﬁg; broker exchange 'Zl'li‘rdGPC'SIt busmess Sh&u &ccept 01' recelve 0‘1 depomt Wlth ‘

if:-ior mthout 1nterest auy money, bauk bllls or mteq, 01‘ Umted bta,tes tre&sury notes or cur "?f"?'.'éfiffifof'ff

"_'-rency, UI’ other mte.s bﬂls 01:' drafts clrculatmg as m{}ﬂey 01‘ currency, Wheu such b&uk or

cor poratlon ﬁrm 01* 1nd1v1du al 1s msolveut

SEC’ 13 (Same——-Penalty)

2 or ;a..ccept 011 depomt any Such deposms as aforesald when msolvent any 0' ncer dzrector
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G&ShlBI‘ managet member party, Ol'managmg party thereof th) shall knowmgly 1ecelve 01 |
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Gshall be pums hea b y a ﬁne not exceedmg t n thouscmd dﬂlla,rs ($ 10 000) 01:' by 1mp1'130 nment
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'f.j-___i-.f_*.-f-:f'_.-'-:f-__.f’?-_'.._'_g’i.;.;_':?.iaforesmd e I R T e P R
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