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...... SENATE FILE No. 24.-BY FINN .. . BANKS. 

•• 

, 

• • -
• 

• 

• 

A BILL 
(') FOR AN AOT TO REGULATE'BANKING IN THE STATE OF IOWA, AND TO PROVIDE 

FOR 'l'HE ESTABLISHMENT AND EXAMINATION OF PRIVATE BANKS. 

'BE.IT ENA~ED BY THE GENERAL ASSEMBLY 0]' '£HE STATE OF IOWA: 

, 
. / 

SEOTION 1. (Oapital)-It shall he unlawful for any corporation, firm or individnal to tran-
/ 

9 . sact a banking business by receiving money on deposit; bnying and selling exchange and the 
• • 

3 'like, nnless such corporation, firm or individu~l'shall have property of cash value as follows: . 
. . 

. . 
4 In cities, villages and commnnities having a population of less than one thousand (1,0',0'0') 

'5 inhabitants, five'thousand dollars ($5,0'0'0'); in cities and villages having a population of more 

6 than One thonsand (1,0'0'0') and less than fifteen hnndred (1,50'0') inhabitants, ten' thousand 
• 

7 dollars ($10',0'0'0); in cities and villages having a popnlation of less than two thousand (2,00'0') 
, 

• 

S and more than fifteen hundred (1,50'01 inhabitants, fifteen thvnsand dollars ($15,0'0'0'); in cities 

9 having a popt;lation of less than three thonsand (3,0'0'0') and' more than two thousand (2,00'0') 
. 

10' • inhabitants, twenty thonganddollars ($20',0'0'0'); in cities having a popnlation of less than five 
. . . 

• 

• 

• 

11 . thonsand (5,0'00) and more than three thonsand (3,0'0'0') inhabitants, twenty-five thonsand 

12 dollars ~25,GGO); in cities, having a population of less than ten thonsand (10,0'0'0') and more .' 

. ,'-'" -'. . 
, ,- - , 

, 

13 than five thonsand (5?GOG) inhabitants, thirty thousand dollars ($30',0'0'0'); in cities having a 
• • • 

1 i population of mote than ten thousand in habitants, fifby thousand dollars ($50',0'0'0'). . Such· 

~5 property shall be in money 01' iu money's commercial paper, bank furniture and the necessary" 

16 bank buildings with the lot or lots on which the same are built, and of the cash value afore- .. 
" ". ' . - " -

• • 

'. 17 .said, above all incum brances thereon and in excess of all liabilities owing by such corporation, .' 

18 finn or individnal; provided, that fe",l estate, fnrniture and fixtures shall not constitute more 
, , -' - -

• . 

·19 than oue-third (i) of capital. 

SEC, 2. (Report)~Every bauk. or corporation, firm or individual transacting a banking 

2 . business, shall at least ten (10) days hefore commencing such business, transmit to ~he auditor 
. . 

3 of public ar,counts a report of the character set forth in section four (4) of this ad; pro~ideil, 

. 4 that eVAry. bank or corporation, firm otiudividnal transacting a banking business at the 
, - "," , -

. . 

- _,1,_- . 5 time this act takeseffe,ct, shall transrrlit such report within ten (10') days from such time.· 
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· .', ..' "SEO. 3. " (Same)-:-Every bank and every eorporation,firmbr individual transactinga . ' , , , ,-, , . , 
, -- '-"- : 

· "'" 2 . banking business shall make to theau'ditol' of. public accounts not less than two (2) l'ElPorts ......• 
'; " • 

,'.' •......•...•.....• 3 . during each year, apcOl'ding to the fotmwhich may bepl'escrioed by him, which report 
I' ,.' '" " 

,-'-,'-" --- ,,_.' . 
, , , -

• • , .. 
- ' , ,- " ~ - ,- - , -

4 . shall he verified ii1 the CilSO of incorporated bankiug companies hy the oath or affirmation of ,'. 
-, ' , - - -- , - ' :' - - - , ' -, . ' -' ' 

"',,-' \-." ,-, 

t .. ;;5 ... ·· the president or cashier,and in other cases by the oath or ~tfirmationof a partn8r, meniber . 
i"",_ 

, , 
, , 

" , , - --' , , 
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- " , 
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,,-,_.',',; 
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, --, - , ' '" 
'--,': --'-; -,--, ',-- - -, ,'--'" 

" '.'j"'. 6.' or business manager. But theotficer admiuisteringthe oath or <Lffirmationt.o the person ' ...•.... 
-, , . , '- . 

.'- -'" . , 

· .:' ··7 . , ' " ' 
• • 

, " -
, -' ,-' 

. . 
verifying such report shall oe in no way interested in snch bank as a stockholdel:, member, .,'. 

;,.-, _~.' ~_ ,c_ 
. . 

t._S partner, bankotficer.· '. 
,- '-" , , ,-<',-:, -,c, 
',-,' '-', 
"~I:-,,,, ;, ' 
" -, ' 

;i!-;/ ' , 
-i," -,,,,,,, '-," -,' 

b-<-:,,'r'.-" - 2 
;-'" "-:", -

- - " , 

. , .. SEO. 4, . (Oontents of Report)-Snch report shall state the amount loaned upon . ' --
Gond and' 

. . 
• • .' ... " . 

'mortgage, the par valne and actualmal'ket value of all stock or bond investments, designat-· . 
• • " , -f>"'::.!' '-" -" -', -- _-,' - ;' .. _' ,- - _' 1-, , ;-., '_ , ,'--' 

1'<';',3 . iug each particular kind and theamountinvested in each; the amount loanednponnotes, '. 
_'1'- ,:_ 
;.,;" '", 

! i . 4 . bills of e'xchange, over,draftsandotherpersonalsecurities, with. the actual market value of ' 
:'-.- -I' '" - ' -, - -, -, . - ' -
-', -" 

" " ", , -. 
.••..•.. . 5s.uch securities; the amount of redisconnts and of commercial paper past due; the amount · - ' -"', ' ' , 
, --, , --

'" ........ • 6. '.' invested'. in real· estate, gi.ving the' Jost of the same;' the amount of rash on . hand. and on 
, " -- ' • • 

'- ',' -:.. - • • 

7 : deposit in banks arid trust companies, with their names and the amonnt deposited in ea()h; the 
'''-'' ,\. ',', ., 
"", '-' 

; 

· . , 
i' , , ' 

· 
"-,"-

, --, 

\, . ---
'" -

, ,-

• • 
, '-' 

, 
,,', -", -, - ' , 

'.' •. S . amount of all other assets uot enumetated above, and such other information as theanditor 
~ \' '-', 

, " I ' 

/'19 . ~fpublic accounts,_ state treasurer and attorney'general, or any two of them may require; 
;':-:.".,' .. ,- - ' ',', , \ ' , " ' .' ", -.- '- - ", -

l.lO provided, that comniercialpaper, not in t1'ocessof collection, six (6) months past due with. 

- ',' , 

, 

, '".'-
-, --

, , -- -
, --, 

-;--~', 

, 11 
"-:;.: 

- " - ~" , .' . . • " ' , ' - - , ",' . ' ,-

interest unpaid, shall not be included in 'the report of the assets of such corporation, firm or 
, " - , 

. . 

,',-;' 
• ' -. - -_ - . ' - - • , I, _ ' 

i: .. ' '12 individual. Each report shall statesnch resources and liabilities at the close of business. on' 

.. : '13' anypa3t 'day by the auditor of public accounts specified, and" shall be "transmitted' to him' 
\ ~ - , 

",14 within fiVe (5) days after the receipt ofareqnest or requisition therefor from him;'·· And a · -' ,-, i. 

• 

- ", ' , 
• 

, 
" , -

.' '15 summary of snch report in the formprescrib&d by the auditor of public acconnt8, state, . - " 
· . , -" ' 

"'.16' treasurer· and. attorneY'generalsh,tll be 'published in a newspaper published' in the place 
- ' , ' , . 

• 
" ,',-.' ,... 17. I - • _ _ " " , 

where such banking busmess is transac.ted, or if there is no newspaper in the place, then in , 

· JS.· ()ne published nearest theret() in the same county, at the expense of. such bank, corporation, 
• , .-- '-, . 
'19 firm or individual; and ,p1:oof of. snch pnblication shall bl) transmitted 

... ; , 
to the aliditorof···· 

· >:l0 public accounts .. 

. SEC. 5 .. (Special Reports)~ The auditor of public accounts, state' treasurer and attorney" , ' , - , 

, " , . . . 

'. 

· ......... 2 . general, or any twoo£ them, shall have power to call for speCial reports from anyparticulal' '.' . 
" " • , 

I, r .-
3bank,corporation, firm or individualtransacting,a banking business whenever in their judg" ' 

, 
• 

.4ment the same are necessary in' order to 
· . • 

. 5" dition. 
•• • 

. , 

\ • 

a full and. complete know ledge or his 01' its con, 

, 

· . · . SEC. 6.' (OI~rk-B;mkExaminets)-The auditor of state, state treasurer and attorneY-gen, , - -- ' 
, 

· ' .. ' .'. 2eral or any two of them shall appoint a suitable persoi1 to perform the clerical w'ork neces' " 

. . 

... ". 3 sa~y, to carry out the provisions of this act. They shall also appoint a suitable person or per- ~ ... 
, " , . . . 

, , ,-

· ',-: 
, 

. . 

. ' 

, " , 
r-" _ " 

, 
. . . . " , , 

, , ' , 

- , , :' 
, , , ,-, -

- --"-
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I ,,' 

-' , : 
\ ; 

.' 
, , ' ' 

.. , 
, " _. J • -' - -

4 .' sons having a practical knowledge of bankingto make an.examination of the affairs of every , '.' .. ;. . ... 
. - , - - - ' ' , ' " , ' , ' 
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, -,';<'.' ,5 '.' bank,andeyery corporation,· finh' or individnal transacting a banking . brisiness, as of ten . as' . - \ . - . .. " -, .' , 
, ,', - -', ',. --

• 
''-';-'. 

• • . -' , , ,. ' 

6 shallbedeerned 11ecessary~nd proper,and at least once in every year. 
;"-,'-.:" " ,-' - ,,"' . 

Bnt no person shall' .. " 
- - , , , - -' - " ,'" ' , . - " -, - '- -, 

' .. " 7, ,beappointedto. examine' the aff"irs of any bank or corporation, . finn or individnal trans-
-', . 
- - , . 

,,-'·'._i 
· . . 

, "C, ',;: 

'. .....•.. .8.' acting. aoanking bnsiness, who is anoffieer, 'stockholder,' member, parfner or clerk inanf .'. 
, . " - . - _. -

'" , ' · -. , 
, '" , 

"-, ' 
: " - , - , -, . , 

9bankil1g institution of this state .. Theanditor of pnblicac(lonnts, stat,e traasurerand attorney-' " .... '. 
. . , . , , 

10g~n~ral, -9r any two of them, rimy at any tilTIe remove "rY person appointed by them ..•.... 
. - , 

· , 

. . -, " _ - . _' _ " r 

.. SEG. 7; (Duties of Bank Examiners)-The person 01' persons so appointed shall have·, > ..... . 
. . . 

. . 
". ··.2'POW81' to make athoronghexamination into all the. books, papers and affairs of the bank 01' " ,-. -

- - -,'. 
" ,. ','_ .: . c.: ,.,' 

· 3 corporation, firm or indivipnal transacting.a banking bnsiness, and il~ eo doing to administer. . .. ..' 
.. , 

_, " , ' - ' - - - , I _,' , _ _ _ ,',' _ " " " , 

· 4-. oaths and affirmations and to exa.mineon oath Or affil'm&tion any individnal banker. and the ...•....... " ... ' 
'- - -', -',! - -, - - ,- '-"., ~" - " ; - - ,'" ' 

. - 5 officers, agents,pal'tners al~d Clerks of such bank, corporation, firm or individual, touching the' 
'- , . 

- '-. -. 
, '. ' . .. -

, - -6 matters heorthey shalLbe directed or may desire to inquire into; and to'Snllll,mOn, and by" , -,.-

, 

- ' . -
-

7 attachment compelthe attendance of any inhabitant of the state, to testify under oat,h before. 
, . - - - " - -, '- , 

• 
.' , .. .. ~ 

· . , 
· . 

-"---: 
, 

· . 

, 8· him orthem in relation to the affairs. of such corporation, firm 01' individual. The person or,'" ." 
, ,,-

· 9 '. person.s making such exam.in~tiori shall make a full and detailed report of the co~dition of . 
, , " ' 

- ,'< " 

··10.snch Corporation, firm, orindividnal to the anditor of public acconnts,· 
, - , ' -',' ' " 

, . 

SEC. 8, (Compensation of Examiners:-Bpndl-Every persoll' appointed to=examine the 
• • 

, -.' 

.' - ~ -' ' 

'.... '.2,' affairs of anYbank,eorporati,on, firm, ori'ldivjdu~l traIisactinga bankingbnsinessshall receive. . 
- , - " 

/ -, 

, " I ' - - - , - '-

, . 
-', - -

. ... 3qompensation forsllch examination.at the rate of ten dollars ($10.00) for each day by hini .. ' .....•...•..•• 
-',,, " 

. 4 employed ill snch examinat.ioll, which shall be ptLid to him by the bank, corporation, firm, 01' .. 

5 individual who~e affairs areexamined; provided, thiLtthe fees paid by.any suchcorporation, .. 
- I _ .,- , , ," ' , . 

'. . 
· -- -' • 

, . 
, -' '-. ' - ' , . - - -, , 

" " , '-.'~'.:';-;' , ,"" ',' '",,','-

.. ' ..... 6 . firm ()r'individnal'forany snc,h single examination shallnot be less than ten doll"rs ($10.00) 

.' , 

. . . 
, . -, . , ' 

• 

. " 7· ·normore thal1 twenty dollars ($~O.OO) and that no such corporation, .firm or indi vidnal shall.' 
, , , "" - , , 

; . 

·She reqllireito pay for more W"n onesuchexall1ina£ion in anyone year; and . 
- ; , . ' , 

. ' _. , -

-',----

--- .-
, 

• 

, - _. " 

..... ' 9" Provided further, that all fees collected by any snch 'examiner itt excess. of the snm of two ' .• ' .. '. 
-", - ' . 

• -, _ _ r ' .. 
, .'. 10. thonsanddollars ($2,01)0) per annnm and all his necessary traveling expenses shall be paid in .. " 

- " ., · '. 

- . . 
• • 

-'-.' -' 11 . to th.e state treasury for. thebenefi·t of the general fnnd,' Every person appointed "\1,s such .. ' , '. 
· -' -, . 

• . . , 

12 examiner sh"llll1ake at the end of every year to the auditor of pnblic acconnts, state treas- .... 
- - - - . ' " .' , , · . 

," , 

13 . nrerandattomey-general a detailed. report of all fees collected by him nnder thiB act, .and 
- ' ' "-, " 

. v· .. of all his:necessary expenses inthe performance of his duties as 'snch · , , , -,' 

,-- , 

• 
, 

,··"15 .. give aboud ;nthe sum of ten thousand dollars (IlLO,OOO) 8xecn.ted ,by himself with two suffi-· .. · ........... . 
,- .'-

, -' - -, . .' 
• 

'.16 . cient snreljies to be' approved by the governor, conditiolled for the. faithfnl performance of his .••..... '- " 

>; " '" -,' , '--,,' 
.' , '.'17 . duties as snch examiner. 

.. 
, ,- " 

.. ' SEC. 9 .. (Failnre of Report--:-False Papers-;-Penalty)-Every bank, corporation, firm or 
--, ' 

, 

. 2individuaf who shall fail or neglect to make anyreport reqniredby the pl'Qvision3 of this act 
• 

3 shall be snbject to a penalty of ilftydollars ($50) fo1' eachda.y a,fter the periods respectively'" . ~ , ' 

-" • • 
• 

• • 

4' therein mentioned that he or it delays to make and transmit such report, to be recovered by .' 
'" -

/ " . . .' - / . . . . 
',--,-., 

, . - , - , 
- - ;-- -, - '- .' , . 

, '-,' 
'.' '. '. '\ ','- ' 

. '. 

, -. . . 
-- " . 



"",~": . - , 

'.' .. ", ,'. 

· ", <. , , . 

-,,' ,. "'.',.' . ,', 
. " .'. ',: --" . 

. ".--":,',' . 
, ',' 

. ," . '. " · . 
" " 

',,' , 
',',.', · '.' ','; 

, .,' • -".' , .' ',' 

. . . 
, ,', , " . 

'. ' . .'i ":, 
• • , " , 

", ,.,' ,.' · .' . 
, ',." ". . 

"~", , • " . . ,"'.'-,.',,', - ,'" , 
, .' ' . 

. '. . . • .' .. ,'" .. ' " , . . , 

• .• ~".'" and for the state in a civil action ;a~d every person who shaUwillfnlly and knowingly,mb' • 
, '. , . . , 

",' " 
· ., 

'. '.', '. ,,;' ., - " .. ,' , . , . 
""" ~- , . ,. -- " , . • . ' .6 scribe or make, or cause to be made, any. false statement or falseeritries in the books of any '.' .•... 

. . , " . " . . ".' . . " - . . 
, ,-- ' 

• -- ," 

".' '.'''- .' . ' . 
·.,7bank, corporation, firm or indiviJnaltransactitiga banking busimlss, or shallknowinglysnb- .. • 
".:",'>'.:'" " '. 

, . ' , 

.•...•.•.. '.',. > 8 scribe or exhibit false papers with-the ;intent to deceive any person or persons anthoriz~dto 
. , 

-" 9 examine into theafi'ai{·s.ot said bank, corpOl'ation, tirmor individual,or shall make, state or ,'" 
· ',' , . , " , 

• 

; 10pnblish any false statllment of the amonnt oIths capital, assets, snrplns or ~ndivided·profits. 
" ,', ,I , _ . . , , . . ' 

:,11'ofany'Bllch corporation,firm or individnal, shall be deemed gnilty of. a felony, andupou con- . 
· ,'.'., 

. , 

, , . . . '" . " ',. . 

" "., 

"'''':,'" , , " 

· ".' 

, '. . 
".','." 

, 

, , · ' , . . 

• 

" .'".': '. 

':,:' .. ' 

: ,.' " 

".' .-

'-':." 
· ;," 
,. . · ,,' . 

'. '.' '. "12' viction thereof. shall be fined not exceeding ten thousand dollars ($1O,OOlJ) audbe. im prisoued 
"'" . ,,' .. ',' 

, . , , ,. " . 
,,',',;. <',,' 

< 13 it! the state penitentiary not less than one (1) nor more, tlianfive(5)ye~rs. • . " ',.'., ".,.,. ' 

"', . 8]<]0.10.· '(ReserveE'nndsl-Every bankshall at all Jimes have on hand, as a reserve.in . 
, 

" ,.... . 2 
,'; , . 

, . ' 
, "" , ' 

, 

avallablefnnds,anamount eq.ual tQ.llt least fifteeup~r 6entum (15 pc.) of the aggregate 

'.' 3·' amount ohts deposits alid immediateliabilities, which said reserve 'shall he twenty per centum 
,," ". " 

, ' . 
""'." ',:" . ,,: ' ,'. ,,"'" , ,'.' , . 

· ,." , .. 4 ' •. (20 pc.) in ban ks located in cities having a population of twenty-five thousand (25,000).or over; •.. ' 
. ' , ' .. -, . . ' .. 

' .. '.;5 . p,:ovided, that savings banks,doinganexclu.siv8 savings ballkbnsiuess, shall have on hand, at 
.... " • • '. " " " " ... _.. . ,! .' 

6 all times as a r~serve, inavailablefgnds, an amount' equal to at least fi·ve per cent (5 pc.) of its' .' 
. , . ~ 

, ,. . , 

7 deposits audimmediate liabilities." The,availabl~ funds shall consist of cash on hand and b[\l: 
, ' " ., , 

• 

" ' ,--.' · , 
'" :' ' ' 

'. .', . 
" , . · . 

, 
• 

, " , , --
· ,. 

'. ' . 

· . 

~' .. ,.' .. ,:,'." 
.. 

· , -' . 
, , .. ' ' 
., ", 

" ,'. 

'.,.'f.' 
, " . 

.. 8 a11MB due the corjYoration, firm or iudividnal. from good solvent ban ks. '. Immedif!,te liabilities' .. ' '. 
" ',' . , 

.. ' .•• 9 'sballiticludeall claims against the corporation payahle on demand.' Cash shall inclnde specie, .'. 
· ',,' 

, r'.' 

. , ' . " ' . ' , , 

.', lO.legartendernotes,bills of solvent . banks; and exchange for any clearinghouse association .. 
'. ~ , , .' , ',' , . .' ..', ,', ., 

. , , , ' 

'. , 

'. '. 

'11 . Whene'!er the available funds of any bank shall fall below the res81:ve herein required, such.· " .: ' 

· . ' . ' . " .' 
I , • ' • 

· ,'. 12' bahk shall nOL ill crease its liabilities by making any new loans or discounts, otherwi~e than 
• • 

'ii""" ' ., . 

. "13 ' by discounting or purchasing' bills of 'exchange, payable at sight; nor shall such b~~k ma.ke .. ,.' ....... '. - · , ' " 

".'" 14 
• • . , , .,'. 

any dividends of its profits until it has on hand the availahle. funds requiredhy this act. The 
, . . . 

.-',,". 

· -- , 

. auditor oipublic accounts may notifY allY such bank, in Ca,S3 its rese~ve should fall beloN the ..... 
• • , 

.' '; , .,' , 

· . . 
• .•.••.•.. '16 ..... amount required, to make good such reserve without delay, aud any fa,ilure for the periodoL ' .•...••... 
. '" , , . . 

>, 17' . thirty (30) daYKby such corporation, firm or individual to make' good any deficiency in the.' .... - ,'. 
~ .. ' - \ 

',,~".:, ", ' ....... ,""., '.', " t ',~ .. , '", ',.,'. 

) .. lS·amount of his or its deposits required to be kept on hand, shall be cause fOr the appointment 
., , " . 

" " 
, j , . . '. " . , 

..... ' .. " 19 • of a receiver as provided by section fourteen (14) of this act .• · . 
." . ' . ., . -

' . 

. ••••..•. ...• . . .... • ..... SEC. 1 L . (Liabilities) . -The tota;lliabilities of any corporation,. firm 

. ' 
" ," - . 

or individnalto any , 
, · , 

. - .. -, , . 

r!2' ' .• bauk Orc6l'poration, firm or individual transacting a bankingJ5usiness, for money horrowed.· ' .' .. ' .... 
. '., ' . . ",.', ., · . . 

11 including in the liabilities 'of a corporation or firm the liabilities of the several members. · . · . 
. . . .' , , ,. 

~ '. ' 

4' thereof,sball at notime exceed t~ellty (20) per centum of the capital of the hankil)g corpor' .•. · , ,; 

· '. . 

. -;: 
, , , ' 

• .' '.' 5 .. ationor' firm or individual banker, alid in no case shall the total liabilities of thestock- .'. '.,' , '.." , . '.' .' ' , , ' " ,. '. 
, ,',. ;:.,:" " 

, .. "; , . . 
",'", . 6" holders of any bank or corporatiou' transac~ing. a banking. business, to said bank or C01'por-

~ i .' . 
" . • • 

. . ' '" , 

, .7, .atiim ~xceed 'fifty (50) per cent oLthepaid up capital of said bank or .corporation.··. But the 
'.-' " '." '., - , 

8 ..•.. discount of bills of exchange drawn in good faith '. against actuallyexi,ting yalu~s, and tbe . 
. ',' ., , 

, ..' 
· , 

/ , , . 

" .",;. 

, . -
• 

· : .. " 

,.'.,',. 

· ,"' 

.... 9 discount of comme~cia,l paper actually-ownea by the person negotiating the. same, shaUnot· .... 
<""" .' " .. '" ,,' .' .'" ',. . I" ,~., 

10 be considered as money borrowed .. ' ....... '. , .... '. . 
· .' ", , . -- ' " ' "". 

.-- ".' '.C' 

, ,. , . -- ' 
, , ". 

. ' .. 
" '" 

"~:," 
, , .. ,. · . .. . 

" ,:' .' 
, . . , 

· '. " ,," . ' ".' , / '. . . . '--.. ''', '". ,', -,' '.,(" .. 

", '"'." ;.: .. , ','.,:' . '. ':.~.~::':.~. :,~C~".',_~,_: '.,: '::'~.~..:",---_=~'~i~~~, '" ,~~: _:; _, ":' ;._~: ;', : ,: ,i,,"., " ; ";'.:. !~."._. ,--'-" :'_'~ '--'~":_'-' ..... ".;..;' ,,;. .. ,,_.'.~-,-. : .• ~~_, '-s~~.~_~ __ ~·~~,-_,_~, __ :_~:."~~'> :.::.'_,~, :_~:~,:~.::,::" 

• 
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. . . 

-'-- , '---'.-- ,-,.-,,-' 
, -' - ,;,--,,'-
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, '- ' - -, ' 

- " -

, '. ,,-5~· 
. . 

., 

- " 

, 
, ,F ' 

, 
'~ , - -

• 
, , 

- -,-

-,,' - ,-
· .' · . 
• , : -- , 

',,-, , 
- , , - '- - - , 

- , -, 
• • - - .. , 

-, ,--, , ' -", ' - . - - - " 

.. SEo, 12 .. (Deposits Wheri Iusolveut)-No bauk,corporation, firn;, or individ nal engaged< 
- - , - - , .' , , -. - l" ' 

, 

, . . ".2' in thepanki!lg, broker, exchange or,d:eposit bnsinessshall accept or r;eceive ou deposit,with '.,. 

• • 
- " " 

-' -, 

'-<--:, ---- /-

, 

'"- '. 
, , -, 

. 
, 

, 
-- ; 

. '. 

.- -, , 

. ' · '. 

, - - . 
, -. .-

, --, 

· , 

, , --

, ' - '. - '-- ':.--," 
, - - , 

, . 30r without i~terest, any 'moiley, bank· bills, or note~, or United States treasnry notes orcur" 
. . . . • . - '-

. . . '4 'rency,' or other notes; bills, or drafts, circulating as' mQney or cllI:rency, wilen snchbank, or' •.•..•.•• 
',' . _. - - -' , 

, 
, 

5 corporation, firm, or iudi viduaL is insolvent .. -" ' 

, , - .. " 
- ' -'. 

SEo.lS. (Same-'-'-Penalty)-If anysuch bank; corporation, firill, or individual shall receive .'0 • 

2 . or laccept on deposit any such deposits as aforesaid when insol vent,~ any officer, director,,' ." 
. , , 

, '- -, , . . , -- ' 

3 cashier, manager, member, party, or managing party thereof, who shallknowingly receive or . ' ..• 
, " 

, , ' -- - - -- -- \. ,- , ' 

4 accept, ,be accessory or permit, or connive at the receiving or accepting on deposit therein or. 
. '- --

I ' 

5 . therebYanysuch deposits as aforesaid, shall be guilty oia felony; aud upon convictionthereof, 
, . 

, ", 

• 

.', . 6 shall he punished by a fine not exceeding ten thousand dollars ($10,000), Or by imprisonment 
, 

. 
. ': . ' . 

7. in .the penitentiary. not exceeding five (5) years, or by. both fine and imprisonment as., . 

'. 8 aforesaid ... '- -" -

• 
• • 

-:.-. , · . 

'. SEC .. 14. (Receiver)-Whenever it shall appear to the auditor of public aCco unts,stati; •...•• 
. '. 

-' - - ,- - - - -, - ',-' 

2 . treasur-er, and attorney·generalor any. two (2) of them from any examination or report pro'. ., •• ' . 

3. videdfor by this act, that any corporation, fil'm, or individual transacting a banking bnsiness . 
-., ',,-' 

4 is the owner of property of the kind required by this act, of the cash value of less than the ..•.. '. 
- - - - . -

5 amount herein required, aboveall incumbrauces thereon and in excess Qf all liabilities due. • 
-, - . ' ,- -, . ,- , - . 

, -, . 
, 

, "--, 6 from, said corpor(ltion, finu, or individual, or is cOl!dl).ctiug his or its business in 'all u,nsaJe> 
- '- -,/;' - - . - -
- -c,_, 

, . 

- , -- _ _ f 7 .. and unanthorized manner andis jeopardizing the interest of his or,its deposi£orsan~ thatitC .. 
'- - . , " , -

, S . is uusafe and illexpedient for anysucli corporatiou, firm, or indiVIdual to ~outinue totransact ....•.... 
- '-', 

9 a bankiug busiues~,. theysha:lleommuuic~te the facts to the attorney·general,who shall ,.' .'. 
,- ,- - - '. -, .- . 

'. , 

..... ' .' ',. '.10 thereupon apply to the supreme court or the district court of the county where such corpor- •••.. ' " - - --', ' 

" --
,e--' -

, --, -

, . 
' .. 

, . 

-- - . 
- -~ , " 

• 
- ' , , -

- ',-' .' ,. .' 

. 

. , . 
"11'· atiori, firm or individual has his or its bankiug office, or to a judge of either for the appointe, '.' •.. 

- - "--. , . - " - , -'-< 
l2meut of a receiver to take charge of and wind up snch bankiug busine'ss. Hahall besum'. - - - , 

- ' . - " 

i3 cient to authorize the appointment of a receiver, on the application'ofthe attorney"genera[ ••.....• , . 
• 

, . 
, " - -

14 '. that the facts set forth in this section shall be made to appear. 
, 

SEO. 15 .. eN ational Banks)-This act does uot apply to banks organized under th.e nationaL. ' .....• . . . ,. . , , .- ' 

2 '. banking act oftbe United States or of this state.' 
. .. , ,-'--' 

• • 
.' , 

" .. SEo.16 .. (Saviugs Bauks) "':"Saviugs banks shall not be snbject to the provisions of' S'ection J• 
• • - .'- -.' , . 

"-- - 2 oue (l) ofthi3 act, but uosavillg3bauk shall carry onbu.siness iu this state with a paidnp •..• 
_' -',I. ,'-----_,' ___ -_' , ,_: ,-' "'. ,,' - ,,-,' ,,'-' ---"-1: 

S. c'apitalofless .than twelve thousand dollars ($12iOOO) nor shall any savings bankreceive' '. '. 
, -, , ' - . , , '-, -

, .. 

4; . deposits to an amount exceediug ten (10) times the a.ggregate of its paid up capital stock and "." 
, , '- - '-- - . " -

5 . s~rplu8. Undertheterm saviugs baukas uamed in this act shall be inclucleq only such banks •. 
- '--

• 
, ,-- , , 

• - - -, - - , ',- ,- , ' 

6 '. as doa savings bank business exclusively, paying ont money only oupresentation of I?ass . 
, 

7 books~ndcertificatesof deposit, discountiug and buyillg no commercial I?aper, and reserving •... . '- - - · '- ' 

'. the right to demand nqticebefore I?aying deposits; 
, .. '8 

• , . 
-, '-, 

-', - ' 

, . -, ' - , - ! -. - ,,' , 
• , . 

• 
:·_'--::i,':-: -', ,- ~.- • 

, , ," " ,- . . . . . -' ',," ',--
, . . . . . --" 

· . . , 
, ,-" - '- ' -, · ,-- ",'---- • - I, - ---', ,.' 

'--' '" 
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