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F. OR. AN. ACT TOPR0V,lDE FORAND REGULATKTHE ADMINISTRA)'ION OFTRUST.S 
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. JWTRUST ,COMPANIES: 

,-, '.' 

SEOTION 1. ' That. any corporation}'l'lli~hshall:J:,eincorporated nnder thegeneralig{l()rpot:'.: . 

, 2 . ~tion la,,\,sprthis ~tate; for tl1eptgposeofacpepting ;alldexecqtillgtrusts, m(j,y lJeappointed 

3; as~ig9-.ee;q~~r:us~~e:lly,~e~dj()r. o~ll,tlrOinllFrulIlen t; a:u,de.xecu tor, gU8;rdian or tru stee 'llY ~:vill; 

4 and such appointment shall be of like force tl,s.incas;tj ()f appointment ofa;nat~ralpe~s;on. C' 

.SE:o .• 2; .·.Wh~~e:v~r :,tppli9,(j,tionsll.all (1]e ll).jlAe,to.aI)Y court. in· t.his·. state<for: thElappoint-

~ .. ment.of anyrec!liver,assignee"g\l~r~ian or oth~rJr:ustee, .it shall belawful·for slXchlJPllrttQ - . - .' ,-',',~ - ; -' -,' -. ; - . -. ,- -" - ",', . ' ," "; '-". . - , - . - ,- -

3 appoint any such co,rpo,rl1tioI)-;as,such.trqstee".receiverj.assignee; ·'guardian,· -conserYil;tol' 

. 4 ,executor.or administratoI:; pro'Vid~d,.anys.ll.ch app()intment .as guardian or co.nservatot shall 
,,'- - -.' --- ", .. - , .. -, -- - -,' -, '.' ,-- . ,.'" - . - - - -' -- -, ' . - -, , 

5 ,apply to. the. estate, .only,.and not .to.the person .. , 
.' _' _ ,- '. __ ' .' ' __ • ':. .' ,_ • _,'"_'_' ',co,' ", '. ___ ', _,', _ ,-,' _. '.' v • __." • 

'j SEo.3.AI1y'courthayiugappointed andh(j,ving jur;sdic~iort of any receiyer, .• executor, 

.2, , jldrninistrator, cpp~er,yt),tor,gllardian, assignee,orotl;tertrustee;!!r JIPOU the applicatjon of 

3 . anY per~P1~ haying.t),n},p.tllrestin.the estate a,dministered by weh pfficeror trustee, aftersllch; 

~,noti.ceto .th~ o.tl;ter: p.arties. in interest as theco.urt may direct,and after a hearing upon such, 

5 a,pplieationlflay ordyrsll,ch officer, ()~·.trust()e to deposit allY moneys then in his .hands; or; 

. 6 W hichmay.come inFollis. hjlr;td~ thereafter, a;nd until the further order of said court, with 

7. any- ~ucll cPtpqrt),tiqq, &Ild upon depositpf sugh money,andits receipt and acceptanceby such .. 
. .' 

8 cOl;poration, the said officer. or. trustee shall be discharged. from further care or.r8sponsibilitr, 
.. ' . ',' i' __ .' -' ",: .,_-":.,-,,,!,_,-,; ;'. '" ' __ -, .-' ,- _' , -'.0,'. '.', ','-' ,,- '- -, -- ---.- -'." 

9 therefor.,' Suchdeposits,shall be paid. out only upon the orders of said court. 
, :. :_:. _' ,,'.,' c'.-'_".,;:_:, :,,'. _"',-;_'" _' .-, '.-'C' , ',"" \ ' - v__ • -- '-', .... -- :.' ' • ' ' 

, " 
SEC. 4. Whenever in the judgment qf a9-y.court,havingjurisdiqtion or any es~atein pro-

2 . cess of administratipnby.auyassignee,.receiver, executor,~dministrator,guardian, conserva-
" ,", . , " ' '.'- -:, .'::''-'': '. ..", '-.' -- -_.. , ' " '",,- ,- ',' -- - - -"":,, -' '. . '.-.--

3 tor, oro.thedrustee, theb~nd reqllired by law of snch Qffic!)l' shall seem burdensome or 
, ,:,' ':' '.-"-, .. ;'",,' ,," "- ,,- '. ".' .- '-- -' - ' ,- - - ...-. 

4. excessive,uponapplication of such officer or trustee, .. aud after such notice to theparties.in.· .. 
- , ',- '-' -, : '- :' -.' -, --, - ~ -' - '." - ," " ", . .," .' , . " '. .-'-' ...- " 

5 interest as the.court shall direct,. and after a hearing on such application, the. said court may , 
.:: I,' . ,_; ; ': '., - _, '. :.-, _, ,_, ,. ,,; __ .' ,,', ,', . -,.-, .. ' __ '. _' , -__ -_ , " . _. - 'f '. 

6.' order the said officer or trustee.to dllPositwith. any such corporatio.n,,· for safe keeping, such. ,:,' .,; - -_,'" i'- ! -' , ,_-,_ _ . _,' . '" -',:- ; - " ',' '- -,' "-' - ,"'", -. .. - --' -, - , --,' -',". " • 

7 . ~()rtion(lr all.()Bh.ep!lrs()9-al.a,~s,e.tso(said. ~sta~asitshall deemproPer,andth('lJ;'eupon,saidk . 

8 court shallbyan orderofrecord,. reduce the bond to be given, or. theretq(ore. giYilllbys.uch· 
,~, .'j,_'.'.,,,, ,'.''''>'_-''.:':''-; ;;""'-.. ,:',Y'i : .. ''" J' __ ' '~''')iC--': '-".",, __ ",_"", .. , ,:' i-' """" - ""'---' 



9 officer or trustee, so as to cover only the estate remaining in the hands of said officer or 

10 trustee and the property as deposited shall thereupon be held by said corporation under the 

11 orders and directions of said COnTt. 

SEC. 5. Such corporation may also act as trustees or financial Or other agent for any 

2 person or firm, corporation, association, mnnicipal corpora~ion or' government, and in their '\ 

3 behalftnay negotiate loans, may selland negotiate the sale .of securities, and may also act as 

4 trustee for the bondholders of corporatioris,and' may sell anriuities to parties desiring same, 
. '- ;,' ,; >, -:. .', ' , 

. 5 and to this end is empowered to receive~ranllfersoi;~~l estate and personal property, or 

'6' , lIlorieysCon 'sitcliterms a~ ·!Iliaybe 'a.grM& ripori.: slifli edfp6rtt'Biori's kh~ndotbere~uir~d'tb , . '- . 

7 give any bond or securit.y in d~~:dh:~Wa:pp6i1it!Ili~ntlh~r~inbefore provided for, except as 

8 hereinafter· provided, but sball be responsil?l,e for .all jnyestp:1ents, w,hich ,;>ha,l,l be, rnadebY,it 
, . ' . -. . "., :'~::J ~>:~ ·~t ;~::'::::'':'::\ :::-.>.\~. ·~s S. :.'., ~,.,>,-'.'::'-'.\. ':'~':".:~'-,:;,-·0 ~.:\,; \'~' ~><:.: :-;; ': ,-':1 ,,;;. ~:,;-...', 

9 ·of. 'the funds which'may be eritrusted to it for investment, and shall further be .liable as 

'liY:niWiiraFpetsoriirn (Mate';ari([aiih'ereifiaft~'ipr'ovidea!' C' •. "S":' ",'r ') ...•. ·.2 

·····Siie. '6. .Subhcoi:llpanY'shiillpayiiiitereat;lipoU:all'·iiiurie1s he'ldbYit,bj:;ji·tliih\r:tb}&act, 

g';at:sucl'ira{eas maybe agreedupo):{ attl:i&tiniffof'ftSiacceptantle'M iiJly'su'ch' ~ppointnient, or 

3 asshiiU beprcividedby the order of the'coufK 

'SEC, 7 .Srichcorp6ratiorls shall be' erititIed'tba.nJcsHanb~iil;nowei1prop~r compellsation 

2 for,aJlfhe se;'V:i(lespeffbri:ll~d bythem;uiiuertlie provistons'O£ithisai-,t, but suchcbiIipensa-

3 '. tiori shaH not '~xceed thatallowedtdhatiiralpers6ris for'like services. 

SEC. S:Eiich' cdtrlpiiriy;be:l'()reaccepting any §Crich'appointi:llliu'£ or d~ p~sit; shall' depDRit 

. 2 with the auditor of state, for the benefit ofthlicreci(tors(}fs~idcon1pany;thesir!Ili of$50,OOO 

3' in· stocks of the United Sfat~sorinnnicipaFbbrids dfthis'state,attheiri:ll8irket v~lrie,but not 

4,' 'n1orethan their'facirvalue,orin mortgagesollii:llprrlv'edanuprddiictive reaiestateildhis . . , . 

5' 'state. beirigfiistlieii~th€ll'eon,andtheteal estateworth'~t1easttwicetheai:lloullt loaned 

6 thereon: The stocksandseciiritiessd depbsitedi:lla:y i:Je'sxchiLnge'd frolU' trllle to'jirnefof 

7' other securities, r~CEjivable asaforesai?, said 'stocks iif the'UllitedStates or Ihudi()ipalb()nd~ . 

8·of£hisstateto beregmered in the name 'of sai<l. auditor,officiaJly,ahd allsecririties til be. 

9 subject to saJe'andtr<1.risfer and ttl thedispos<1.16fthe'proceedsby'said audrt6f bnl.y clothe 

10 . order of '. a coul'tOfcoinp~tent'jurisdi'ilfio~, a:ndas lfereinafterpl'ovidlld iri sebtioll 20;' So· 

11 long as the cO'tlctjJariy so deposltingshaHcootinue"blvetit,~ubh coinpiiny' shall bepertrlitted 

12 ,to receive theinterestordividend'on sileh deposit ... ' 

.13 . Novide4;hdwever,thatwherrit'shallappear't6th~ audltorcifstate, from the'allnnaf 

14')r~portofany snch cotnP~IlY, thattbe value of the persbnafproperty and cash heldandI51)S~ 

15' 'sessed by such (J()mpa.ny',bYvirtn8oHheprovisiollof this.act aridanyan18ridmEintthereof, 

16" exceeds ten times the arrionritbf the deposit a.foresaid, lie shaUreqriitii sard coinpanyto forth-
. * ". 

with increase its said deposit 'to the ·sum$l()O;OOOfrisuch·sebJriti~s'. Andwheriever it shalf 

18 appear to the' auditor of statetliit 'the;trnol111t or'petsbitalpr6petty ilindc~shs6held bY3iny' . 

19 suchcohlpa.nylias been reduced below; teri tllll:es the 'Va.l ueitifit~'origin'aldepositabo~epro, 



. . 

20 videdfor,a;ud,sa;idiconl'pany.is,uotiri a;riY-defahlt.indtSduties:a;nd. obligations. hereundElr,lte.· 

.' 21:shalLaUow.'such· cdm~anyito ,reducecits' said: deposit to the sum .of: $50,000 by th~ withdrawal' .' 

2.2 ,·ofshch.a;dditiorial.deposit;· uutiI:suchtimea~ an increase in its holdiugsshall ·again.requird 

23:anadditiorialdeposit, ashereinbefote provided.: .' 

.: t . ' .. SE:o.9.'.When·any·.part· of:such •. deposit is:made in'hmids andmortgag.es; itshallche accomcc 

,2 ... parriedc by:fulkabs.t:racts··:bftitles':arid: sea:rches,ntrrd. shaH'. be.examiliedcarrd.aPllroveih:by <iIi' 

:1 under the direction of the auditor . 

. ··SEO.: 10: It shalrnotbe la;wfill-foban;yi sneh COiripanyi,toacCeptany ttnst or deposit herec 

2inbefore provided, after theipas~age.·ofthisact,.without Brstprocnringfrvrn: tihe..audit.or 0:£ 

3., . state a certificate.:o£~uthority·staliingithatrsuch.company' hascoluplied, with the require- ' 

. 4inentsoftjlis:aCt in:re&pecti t<islichldep~it. '.' j .\ 

SEC~ 11. Such companies.siialLfile with-tlie.saiddluditor,during<the:'mdnth of JanUlj;J:Y 01' 

2: :eachyearpa stateinen.t, .imdero;:tth,ofthil'c'onditiondf",aid;cbrrrpany;ontlie tliirty,,-[irst day, 

fl·. 'of Decem bet .riextpre:cedirrgrexlribi ting. thE)) foUowingitems:ifrthe folIo-wi ng. fo·rm; ..... ; 

4 a') . The,as,sets)of'saidcomp'anYispe'cifying ,:; 

5< 'First. The des~hptionOf market :v'alue"olC:lS;.nea,r]:y as, may,be"ofthereail estate 'owned 

6 . by suchcoinpany,.,' ,(; , ., . 

f .···..Second . . The amounkofcash on' hand. and deposited in ba;uks.to theCr.edit of said.company, . . .. " 

8, ·specifyiug,inwhatbanksniuch:,deposits·.are" 

9', Third. rrhe,amQunt.of:cash. in :the: hands'oi,agents and ill.thecotirs.eof.transmissiQilii 

10 ',Fdurth" ··'I'he·amount :ofjoans>secUTed·liy.mortgages an.d bonds, constituting a, firstJieti· 

11 . Qn,real estate"on, which ,there shall.be less ,:tlian.,one year's interest due'or owing; and.:the 

12 . alTIount: of: 'such- intelCest:. : ,c.-" . 

13 ',; ,Fifth .. ·,Theamount, (of;su.ch:loansonwhich:there ,shall be, more than one -:¢ear'siriterest' 

14 due or owing, 'alldthe anioUlit9fsuch iuter.esk' 

15, . Sixth. The ·amotintdue,t]ie cQinpa:nyon.which judg'ments have been obtained. " 

1~ Seventh, .. The1amount of.,to~cksandbondsofthis state, audoLthe UnitedStates,.QL'anY; 

17. incqtporated.city·of. thisxstate.andoiany;otlier; stocks>a.ndbo.iids ;owned .by such company! 

18 , specifying.;theamount,numlier;of· sliares;,andf.the· par market ,valileof each kiildoLs.tockor; 

HI, bond;' '; ; 

20 Sighth.. The amount IOan.sd upon.the ;pledges ofsecurities,wi.th ,a statement;ot.the:. 

2~; .s't!curities, ,hy.such,;coII).panYj and:the par and market :value ·of'suchsecurities. 
. '. . . '. 

22. . Ninth, '])he:!J.moqut o£aH.· other. assets .of such-eompa~ly,jncludiug. accrued interest; not [ 

2~' enumeratEd. ahove,; 

24< (h) •• The liabilities;of: suchcompanyi,:specifying:, " 

25. . First, Thecapit!J.lstock,paidin, 

26· . Second., ',The surplus on hand. 

27, 'Z.TJ;,iFd.. Theunc;Lividedprofits •• 

28 



. (el A list and brillfdesctiptiou oLthetrusts; held ,by; such company,itb,esClurce,'of the 

30. appointmeutthel'eto, and the amount. of . reaJandpersonal est~teheld, by suchcompauy by' 
. I , ; " 

3t: virtue thereof, except.that. mere mortgagetrnstswhereiu' no actiouhas. beeIl'taken by such: 
., , . ',' ' , 

32 company shall not be inclnded in such statement; The said report shall also be in'snch form: 

33. a.nd contain such statements,. returns, and .information; :as' to the; affairs, businesscondibion, 

34 andresonrces of; the corpotation, as.thesaid auditor of state may,froriI.time' to time, 

35 prescribe or require. 

SEC. 12 .. Such report shall he verified by the affidavit of one of the managing officers 

2 aud two of the>directorsor trustees of said; coinpany,.'wP'o,shallalso ,tate irrsmihaffidavit 

3 that they have examined the assets. and.booksofsaidcompanyfor.the purpose of making 

4 said report. Any false swearing in regard to snpbreportshalLbedeemed .. perjnry, and;shall 

5 •. besl1bj'ect to the rninishment prescribed by law for sucWoffense. 

SEoiIK.The.auditor of stateisauthorized;il,rid .einpoweredtoaddress anyinqniriesto 

2 any snch.company;.or theofficersthereof;in'relatien ito iitsdoirrgs. and ()orrdition; or' ally other 

1) matter connected with its affairs, and it:shall:be.the duty:ot'auy,c.ompany.·or 'person so 

4 addressed to;ptomptly;reply in w1,ittllg.tO:SlilC.hiilquil'ies.The auditor may also"require 

5 reports, under oatb, from any ~uch corporation at any time he may deem' desirable;: 

'''SEc.!4 .. It sl1aU be the duty oltheauditot,aiill,n:all?; eitherpersorrally of' bione'or more 

2 competent persons to be" appointed by him, to visit and:exl1rnine everysu:ch corporation in 

3 this state. . Tbeauditorshall also have. power,:irr like maimer, to examine any EI1:ich; corpo'c 

4 . ration, ··whenever.inhis 'jndgment it maybe'deernedrrecessaryor·expedient., The said' 
. . 

5 ,auditor imdevery;suchexaminershalLhave powei·to administer an oath to anypetson; 

6 who$e testimony may be required on any such examination, and:bo compel: the appearance'; 

7·andatrendartce of ariysuchpersontor .fhepnrpose: oiex:1mination, bysumlnons,subpcena, • 

8 or attachment, in the manner now anthoiized:in,respe'c;b'tothe at'tendance ofper8on~ as' 

.!l witnesses in tIre courts, of record i~ this state ;:and 'all books and papers which maybe 

10 deemed necessary to examine .bytheauditor or examiner so appointed shall be prodnced, 

11 and 'their prod nctierr maybecompeUed in like manner. Tbeexpense Ofe.very examination, •• 

,12·:· 'if.ariy, shall bepaiclby the. corporation exaniined; in such amount astheanditorshal1certify. 

13 to be just and reasonn.b:e; bnt whenever snch special examination shall be made by.ther 
, ~ .. 

'14cauditor ill"person,oiby.orieonnore oftheregnlar clerks in hisdepartmenf, no charge shall>: 

15 be made except: for necessarytravelirig andbthetiactuaFexpenses. .On;everyexa'lIlination/: 

16'-iu<luiryshall. be .made.astothecondiiion andresonrces of theC'Orporation generally, the< 

17 mode of condncting ~nd managing it~ affairs, the action of its directors: or trustees; the 

18 investme.nt of its fnnds, the safety and prudence. oUts management, the security afforded to 
19 those by whom its engagements are held, and whetherftherequiremeuts'ofits charter and' 

20 of the laws have been complied with 'in the admlllistration of. its affairs. The result of any' 

21 snch examinationshaU be certified by the examiner, or oneoftheln,upon the'recordsof the 



22 ... ,qB~IlRtfLti?l),~tl>lt1iNe,~"a".~, ~l1~(:!~yS,~ll t, ,?r,/lNF',e ;.y~a;wif',~.W~nh ~n,t:il:.~n ~ge p,rrc~~t\1gtwo 
23 ",~~fL% ,~,l).aN ; RY!.Ylt~RR.9Ay,~. iJt},hfJrm)?W:~PU,?~,,~YP~~m; i~()tl1,~:}y~i.~li~tU};~li S119h !~~~rt ~haH 
2.4" give, the.¢l"te t(!:whiQl).su,cl!~epOlit .1·efe1'8, th,e. aU10ul'tt of,c,\pitaj .returned, by each .of' said 

:,(",!_-, ".,1> :_;'_);Ii'i--" )lL')~,,)\JJ!'''~ !"'i':'.qL -Ii_" ;,,!!,\fl '1'.;:·, ,<c!;!"~)' .'~!j! ii, iUP;;'_',''-i-} ~[(},-: ',;cr!j" i(1' ;;: 

~5" corporatious,thewhole amQunt oLits debts and liabilities, the total sum of its ,§~oUJ'ce~, 
(,',';;,l,) -:' '/,':,1_,]';; '_'ii-I 1[! j:',,~~ 'f'!i;;;"! .,1: _'ii 'i_"'::';:; -/..-: ):j'-! '(iif :nn,in :"1[!; _-iH':~-'! ,I;" . 'ii, jd'~;r'o \ 

26 and such other iuformation as said auditor m~y deem useful. 

2 .that;.uy ,s(l(lh, PQrp()K<LtioI\I1f\Sc011'1mitted ftlfyyiolation o,flaw; or, isconductil)g its 1?usille~s' 
"- "!f'_'-!i',~.'!·_"'" ,_,-" ,d-"f! ' __ ',:::",);;,_"<;" ,,~u; '\;--:1-,-'_,;"-;-, ""if :.'! "!"ii<:,';t'!"':':'Hli:'_';;;'<"-';~',-""-->';H_,,f(r~ '-H'-! (;-; v' 

3illlilll IlIl~afeor,U11allthQriz~cl:ma11l1er,heshall, by an, order (lncler his hapd and seaJ, direct 
'I) -·'-'i'(>}',' !~-);),< },f,' -,i'L·:;n!,'l;-):! ,-i!' ::dl' ,.'-j'i ii);,!'>' ',Hi liiif(iii!'('_'ii'/! ,'!": P' !,~j',/;>':'i, ':;'H~\·)(l (,{,-,'f,-;-:l-:<';"-":iT( 'i-; 

,4 the discontinuance of such illegal aud unsafe or nnauthorized practices, aud strict f)onformity 
><FTi'::'!-','-:':-: ',":J!- ;:'!\,!!i)'! (;;!j; t" 

6 ever any sueh corporation shall refuse or neglect to make any. such report as is l).eJ;einbeforll 
.' '!,-';', 

7 required, or to comply with auy such order as aforesaid, or whenever it shall appear to the 

8 auditor that it is unsafe or iuexpedient for 'any such corporation to continue to tmllsact 

9 busiuess, or that extmordinary withdmwals of money are jeopardizing the illterests of the 

10 remainiug de);:ositors, or that any. trustee or officer has abused his trust or been guilty of mis-

11 conduct, or malversation iu his official position, inj urious to the institutioll, or that he has 

12 suffered a serious loss by.fire, burglary, repudiation, or otherwise, he shall communicate the 
• 

13 facts to the attorney-gelleral, who shall thereupoll institute such proceediugs against the 

14 corporation as the llature of the case may require. 

SEC. 16. If the auditor shall at any time have satisfactory evideuce that any allnual 

2 statement ot other report required or, authorized by this act, made or to be made by auy 

:3 officer 01' officers of such corpomtjoll, is false, it shall be the duty of said auditor to immedi-

4 ately revoke the certific<Lte of authority granted on behalf of such corpomtioll, and mail a 

5 copy of such revocation to said corporation and the clerk of every court of record in this state. 

6 Such revocation shallllot be set aside uutil satisfactory evidence shall be given to said auditor 

7 that such eorpomtlon is iu substauce, aud in fact, in the condition set forth ill such state-, ' 

8 ment and report, apd that all the requirements of this act have been complied with. Such 

9 revocatioll shall be sufficieut canse for the removal of such company from allY appointment 

,10 held by it under the provisions of this act. 

SEC. 17. : Any violatiou of allY of the provisions of this act shall subject the party violat-

2 ing the same to a pellalty of five hundred dollars for each offeuse, and the additional sum of 

3 one hundred dollars per day duriug which allY such compallY shall fail to file its said report 

4 after the last day ill J auuary in each year. 
I 

• 
SEC. 18. ,The saidanditor shall cause a proper abstmct of the statements of assets alld 

2 liabilities reported uuder section 11 of this act to be puhlished once iu each week, for thre.e 

3 consecutive weeks, in two llewspapers of geneml. circulation, the one printed in the city of 

4 Des Moines alld the other in the coullty seat of the county wherein the prillcipal office of the 

5 respective compallY is located, such puhlicatiou to be paid for by said company. 



~l)-

8Eo.19: The~J shin bep~i'tfto ~~erY cornpauytoW:hofu thrsaCeDJ.\~yapMy,'tl\~ fblloii:· 
, ", .:',', ,ii",·, ".,~"".,;.,.; ,,;," . '.:""."" ,",' "', i'" ,,' ~""'f> , .. ,' .,"! -, .. ~" "0 
ing fees: F)r filing the original application ,lIld receiving the deposit_ l\eqriiredby sectibn 's 

. ;;' ,,;,) , ,., ; , ':;' ; ,.' , " ::: .; :;" ,;' .,: . ,;', " .: ;,' i j " . " (;;" "i' J I, .... .:. " ',", , ',' )' ;"', ,', "','" - ~, 
of this aet; the snm of five dollars; 'for filing the annnaI statement required, t1\'ree dolJ'ars; for 

5 snm of ten cents per folio. 

SEC::iO. Any company whichdesipl~to retlr~ from bnsi:n'essmidertr;is act shallfnrnish 

. to the alid.\tor s~tisfactor; evidence of its relea~e~nd' dischaqfefrom'all obligati011s and 

t~u~ts'heil~einbefo'l;e provided f~r,' whereupon he shaii revoke hlscer£lfiCiite' to such c&!htian~ 
. ~ecudties ..... 

'.' A'itiawsand pitrt~of Ja\\rs il; conflict with the' provisioneo! this act~rih'ei'eb~ 
(' . 

. . 
• 

"-' 

. ~ , .. ' ':' 


