-‘.;_FOR AN ACT TO PROVIDE FOR AND REGULATE THE ADMINISTRAIION OF TRU%TS |

e BY TRUST COMPA"\TIES

SEOTION 1 Tha.t auy corporation:whigh. shall be 1uoorpord,ted under the. geueral 1uoorpor-;'3

- ::;__;___atlou laws of thls stete. for the purpose of e.cweptmg e,ud executrug trusts, mey be a.ppomted

T :-J.,,_Aeamgnee or. trustee by deed or, other 1ustrument eud executor guerdleu or trustee by w111 ;

3
: 7

_aud suoh eppomtment sha,ll be of hke force 48, m/ouse of appomtment of & uatural pereon

SEo 2 When er;. apphoe,tlon shall be. made to. euy court in. thls etate for the a,ppomt~ f ";

-,.5_a.pp1y to the estate, only, aud not to the persou

SEo ’_3’:7':_‘;Any court havmg appomted a;nd havmg ]urrsdwtlou of any: reoelver, exeoutor, :'

corporetmu the saud ofﬁoer or trustee shell be d1seherged from further oare or, responmblhty

‘,:_therefor Suoh deposrts shell be paud ont.only npon, the orders of seud eourt

SEo 4 Whenever in the ]udgment of a,ny court, havmg ]urlsdlotrou of euy estate in pro-,

: _:qoess of admlulstratmu by a,uy ass:guee, reoe1ve1 executor admmmtretor guar dlan conserva~

'_:_tor or other;trustee, the bond reqmred by la,w of such oﬁioer ehell eeem burdeneome or;

-;__‘_.:excesswe upon epphcatwn of euch oﬂioer oF,. trustee aud after euoh uot1oe to the pert1es in;

' 'E:_rmterest es the court shall dlreot a,nd after a: heermg on. suoh apphoetmu, the saud court may=.

(5 order the seld oﬂioer or. trustee to deposut W1th any, suoh corporatrou for sete keepmg, suoh‘

; portron or. a.ll of ] epersoual assets of eeud eetate asit shall deem p1 ope1 and, thereupon saldf

O, theretofore given by SuCh:’




' 5'_'.'ofﬁcer or trustee so as to cover only the ests.te r.emelnmg in the hands of said: oﬂicer
: -'trusi ee and the property as dcpomted shell thereupon be held by sald cor pora,tlon under thej
11 orders and dll‘GOtIOHS of sald court R Lo e T | '
 Sio, 5. Such corporetlon ma.y also ect as. trustees or ﬁnancla] or ether dgent f'or eny
| g 'person or. firm, corpora,twn essocmtmn mumcrpal corpomtmn oF government a.nd in theu
'_ : ‘behalf mey negotra,te Ioens, may Sell end negotmtc the sale. of sequ 1t1es end ma,y elso ect as
i trustee for the bondholders of cor_porat' 1S and mey 8 11 a,nnultles to partles deslrlng sume,'.,_._-:
“and to th1s end 1s empowered to rec'elve transfers of reelI estete end personal p1 operty, or-
.“'1 "{-:‘;'moneys on .such terms a8 mey be agreed upon buch corporatlons she]l ot be requlred to
7 gwc any bond Of securlty in " cage- ot "eny epporntment hereinbefore prov1ded fur, exccpt as;
. :: hcremafter provzded but shell be respons1b1e for all 1nvestmentsr Whlch shall be mede by 1t':.:':‘
of the funds Whlch may be entrusted t0 " 1t for mvestment a.nd shall further be ha,ble as_-_ﬁ :
neﬁurel persens now a,re, .md as heremafter prowded -
SEO 6 *Suchico fpa.ny shall pay 1nterest upon “HH moueys held by it by virtifaoL: th1sact
i e,t such rate as mey be' agreed upon a,t the tlme Gfite acceptance of any such appomtment or
es shiall b prowded by the: order of the" ot ¢ 3 g Cne D "

SRe 7 Such corp{)rablons sha.ll be entrtled to end sha,ll B! ellowed propet compensationif_:'_

fer all the serwces performed by them’ under the prov1s1ous of thls eot but such compensa-'

> tion’ shall not exceed that ellowed te ‘natural persons for 11ke SOYiGEs
L SEe: 8 Each compenj, before acceptmg a;ny such eppomtment o depcs1t shell deposlt ..
Wlth the audltor of state, for the beneﬁt of"* the cred1tors of seld company; ‘the' sum of $50, 000’-.'.!-._
_ i stocks of the Umted btetes or mumcxpel bonds of thls stete ab theit merket value, but not'j.'..'_'
ot than the1r face velue orin’ mortgeges on' 1mproved And: productlve real estate'in ' Ehis

B state belng ﬁl'::t 11ens theleon and the real ssbate worth'at l6ast twide ths" amount loaned"{

thereon The stocks a,nd sccurltles 80 depos1ted mey ‘bl exchanged from tlme to’ t1me for L
* other secu11t1es recelveble as ef’oreseld ‘said’ stocks of the Uhited Stetes or’ munlclpal ‘bonds -

ot 4his* Statd to be reglstcred 1n the ua,me “of shid” eudltor ofﬁcmll‘y, and ell Seciirities 6 be:.;

sub]ect to sele end tl:LHSfGI‘ end tb the dlsposel of “the proceeds by said “anditor onlv on the'."

' dessed’ by such company, by v1rtue of the' prowslon ‘of’ this’ ect end eny amendment thereof;"

exceeds ten times the amount of the deposrt &fOI‘E‘\ald ‘he shall requlre said’ compeny to forth-f‘ii'

such cempeny ha,s been reduced;belcw b i tHe' value"’:f itee rxgxnal depos1t ‘aboyé pro




{ it ‘V1ded fer end eeid corupeny rs, not in. auy default in’ 1ts du’mee end ebllgemons hereunder

‘Sh&ll allow such eompany to reduce 1ts seud deposﬂ; to the sum of $50 000 by the w1thdraw

S5t of sueh eddltmnal depoert untll such tufhe as: an mcreaee 1n 1ts holdmge su‘a‘ll' 'e;gam requlre
f'-ié.'a::a,n addltronal deposﬂ: as: herembefore prowded : ' '

SEG 9 Wheu any pert of euch deposﬂ: is: made inr bouds a,ud mortgeges 11: shell be aceomi-

,::_I;zpamed by full ebstracte..ef.,tltles and;:sedrches; end shell be exemmed and a.ppreved by 01;_

- under nhe d1rect10n of the audrtor :

i SEG 10 It shall not be la,wful for en,y gueh i compeny to aceepb a;ny trustor depesut here-

B '.;:';.mbefore prov1ded af’ter the peseage of: thle aet w1th0ut ﬁrst p1 ocurlng from’ ’rhe audltor of'

. _'_stete a cert1ﬁca,te of a.utherlty stcltmg tha.t such compa,ny has eemphed Wlth the reqmre--_

'.;_;;:ments of th1s ect A reepeet to such depcmt

SEc 11 buch compemee shell file with: the seud eud:ltor, durmg the month of Januan:y off

s :i'eech yeer, a sta.temeut u;nder oath of the uondltmn of ;Saud company on: the thlrtwﬁrst dayi

. _-s;of December nexb preeedmg, ex:h1b1t1ng the\fo}lowmg 1bems i the follcrwmg forru.
| (a.) The assets of saud compeny, spemfylng
i ;':--;anrst ’1‘he deecrlptlon of -erk:et value, or-as: nearly as may be, of-the: reel estete ewned'

] by sueh company_'

Secorzd' The a.mount of cash o’ hand and; deposﬂ:ed in banke te the credrt ot saud, eompany,

'_speclfymg ins what ba,uks such depemts are:
Tkard i The ameunt ‘of: eash m thie ha.nds of agents and 1n: the course of transmlssmn
Fourtk ’I‘he emeunt of 10ans secured by mortgadee and bonds ooustrbutmg a, ﬁrst heu

on: rea,l estete, en Whreh there shall be ess than -ohie year's 1uterest due OF owmg, and thef

e umount of sueh 1nterest

sztk The ameunt of stch: 1oaus on thh there shall: be mere than one :year's: 1nteresﬁ
due or; 0w1ng, eud the emeuut of bllGh mterest 7 X |
Szxth The amount due the cempauy on: Whlch 3udgments hcwe been ebtamed

Seventh The amount ef etecks end bouds ef hhls state, a.nd of: the Uruted Stetes of a.u

' 1nco,rporeted elty of. thls state aud of a,ny other: stocks: end bends :owned: by such compenyi.

1 gspeelfymg the emount number of :shares;: a.nd the: pa,r market Value of each kmd of steek 0 .

Ezghth The ameunt loaned upon the pledges of securrtles, w1th & st.crtemeut ef the.-
_;;_;'?;secuntles, by: such comp&ny, end the par and merket velue of‘such: seeur1t1es
Nmtk The a,mount of all. other assets of ‘suchi compeuy, 1uclud1ng a,ccrued mterest .no
_.:r;_é'enumera,ted ebove . i P :

- :Sw;(b) The lleb111t1es of: such eompany, spemfylng
-;-‘_Ffwst The capltal stock pa,1d ing i

o ‘--;-_Secona’, The surplus on hend




('c) A hst and brlef deser1pt10n of the trusts held by suoh company, the source lof the
'{_j:::-_appomtment thereto aud the amount of real and personal estate held by such oompany by o
-' :"s'i.i‘.v1rtue thereof exeept that mere mortgaO'e trusts Wherem no aet1on ‘has: been taken by sueh
g company shall not be 1uoluded in such statement The sa1d report shall also he in sueh form
and oontaln sueh statements, returns, and. 1nforn1at1on ag: to the aﬁ'a1rs, busmess coud1t1on, |
"-,ﬁi-_‘-and Tesourees: of the corporatmn as the said; audrtor of: state may; from t1me to tlme, o

' 'prescribe or requ1re -

QEG 12 Such report shall he verlﬁed by tue aﬂidawt of one: of the managlng oﬂieers
"and two of the d11eetors or trustees of: sald eompauy, Who shall also state in such afﬁdavlt

~‘ii?'that they have exammed the assets and books of sa1d eompany for the purpose of makmg

; ..".Sa,'ld report Auy false swearlng in regard to sueh report shall be: deemed pergury, and: shall |

5 ‘be sub]eet to the purushment preser1bed by Iaw for sueh offense::
SEG 13 The aud1tor of: state g authomzed and empowered to: address auy 1nqu111esto
anv such company, or the ofﬁoers theleof in relatlou to 1ts domgs and coud1t10n ‘o auy other
3 matter- conneeted W1th 1ts aﬁa1rs, and it shall be the duty of auy eornpany or person 80
=I:f-f':addressed o7 promptly reply 111 Wutlng o+ ‘such: 1nq_u1r1es The-audltor rna-y also requlre_
5. reports, under oatb from any such corporatmn at any time he may deem: desrrable |
?5"~---SEG 14 It shall be the duty of the aud1tor anuually, e1ther personallyr OF by oneor more -
"00mpetent persous to be appomted by him, to:visit’ and:examine every: sueh cmporatmn in
this state The audrtor shall also have power, in! like manner; t6 examine’ ‘any. sueh eorpo—
: :-=z.3rat1on Wheneve1 111 h1s gudgment At may be deemed neeessary ot expedient The sa1d
< auditor: and every sueb exammer shall have: power to: adm1n1ster ans oath to any persouj
| Whose testlmony may be reqmred on any sueh exam1natron and o eompel the appearauee
-.a;'%::':and attendauce of any sueh person tor Jrhe purpose of exarmnatmn by summons subpoena |
8 or attaehment in the manner now author1zed e respeet to the attendanee of persons as | -. L

WltHQSSBS 1n the eourts of reeord inthis! state and all books and: ‘papers thh nay be

i deemed neeessary to examlne hy the audxtor or: exammer ‘50 appomted shal] be produoed
anditheit produotmn may be compelled ins hke ‘manner,’ The:expensefof- evoryexammatmn; S
it any, shall be pa1d bv the eorporatlon exammed inssuch: amount as the auditor shall: eertrfy
to be ]ust aud reason ble ; but Whenever such special exammatmn shall be mads. hy the
L atditer in” person, o1 by one o more of the' regular clerks in hls department, no. oharge shall
: ..be made exoept for HGGG:SEH'Y travehng and other aetual ‘expenses. . On: every exammatmn
: unquuy shall be made ds: to the COﬂdlthI] and resources of- the corporatlon generally, the-wé B

rnode of conduetlng aud managmg its aﬂ’a1rs the aet1on of 1ts dlreetors ‘or: trustees theifﬁ_i‘i.'_.'_'

| '1nvestment of 1ts funds the safety aud prudence of its: management, .the seeurltv aﬁorded to "‘-l;' o
9. “‘those by Whom it s engagements are held and - whether ‘the: reqmrements ‘of ity eharter andl--"i"'.':'
: : 'of the laws have been eomphed w1th in the adm1n1strat1on of its affaus The result-'of anyflff'--f:

sueh exammatlon shall e cert1ﬁed by the examiner, or one: ‘of ‘then 'pon the records of the}f"%




f the laW end Wlth eefety an ' secur'

E_:Ha u.: _2,:: i

6 -'_"ever'eny sueh eorpomtlon shall refme or necrleet to make any sueh report es is herelnbefor 3

E requu‘ed or to comp]y Wlth a,ny such order as aforeseld or whenever it shall appea,r te the :

'eudztor that it is uneefe or mexpedlent for env such corporetlon to contmue to traneect;
_ busmess, or thet extramdmary Wlthdlewa,ls of money a,le Jeop&rd1z1ng the mterests of the-

: :remmrunor de} OaltOIS, or thet any t1ustee or oﬂieer has ebUSed hlS trust or been oullty of mls- _' :

couduen, or malversa,tmn 1n hle oﬂlcml posmon IDJUI‘IOUS to the 1nbtltutlon or thd.t he s

«euf'fered a sermue loss by ﬁle, buwlery, repudla.tlon or Othel’WISB he shall commumcate tne.-

' .facts to the ettomey-weneml WhO ehell thereupon. 1;1st1tete sueh proceedlngs agemst the?
corporatlon as the nature of the case mey requlre.

" Smd. 16 If the audfl:or shell et eny tlme ha,ve satlsfeetory ev1denee thdt any annual

'statement or other'repmt 1equ1red or. euthomzed by thls ect mede or to be made by eny:

3 ofﬁcer or ofﬁeere of euch eorporatwn 1s fa,lse 1t shall be the duty of smd eudltor to 1mmed1

. ately reveke the eertlﬁea,te of authouty gmnted on’ behelf of such corpoxetlon, and maﬂ a.

5 copy of such revocatlon to S&ld corporatlon and the elerk of every eourt of 1'eeord in thls state..

.- Such revoca,tlon shell not be eet es1de untll satlsfaetory ev1dence shall be- glven to said audﬂ;or-

. "thet such corporatlon 1s 1n substenee, and in faet in the cendltlon ‘set forth in such state-f
-'_.ment and report eud that alI the reqmrements of this act have been comphed Wlth bueh.;
1evoeat1en shall be eufﬁment ceuse for the removal of sueh eompa,ny from euy appomtment} :
- held by it under the prowsmns of thlS ‘mt | SR ' _ ' | 7
SEG 17 Any v1olet10n of eny of the promsmne of thIS act shall sub]ect the palty Vlolet-
:"_mg the same to a penalty of ﬁve hun dred dolla,rs for eeeh oﬁenee, and the addltlonal sum of_i-
:one hundred dolla,rs per day durlne whmh any such company she]l feﬂ to ﬁle 1ts Sfud 1'epor b’

" iafter the Iast day m J enuely in eech yecu“ | | o

| SEG. 18 The seld ELU.dltOl‘ shell ea,uee a proper ebetraet of the statements of a,ssets and-f
habﬂltlee leported under SBCthl’l 11 of thls act to be puhhshed once in each Week for three'
_conseeutwe weeks 1n two newspaperb of generel elreuiatlon the one punted in the elty o
* Des Memes and the othel m the county seat of the eounty wherem the prmelpel eﬁiee of the:.

r

respectlve eompany 1s located sueh pubhca,tlon to be pa1d for by Sd:ld cornpauy







