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Sec. 4. The ﬂrgahizatiun provided for by the preceding section shall be made within thirty days after

2 the delivery to the purchaser or purchasers of the conveyance made pursuant to the foreclosure sale, by a
3 meeting of the purchaser or purchasers, or of .the persons for whose benefit such pnrchase was made, at

4 some place within the state in which some portion of the railway purchased is situated, and in which the

5 nmrtgﬂg;}r cmﬁpany had its_principal office. - Noti ce of ‘the time and glaue at which such 1'neet1ing will be
6 held _shall.be given by the persons named in 511{;11 f:.:ﬁtivejfance a8 fﬁe’ purchasers at the foreclosure sale, by
T pubheatmn I'in-"s..é:ni'lé daﬂy :IIHE;NSI'}&}":IEP-‘.plﬂ_,‘i]ished in the cﬁpitml Iﬂit'jr of the state in which 'aucﬁh-me_eting'ie 't-::.:

3 béﬁ held,fmatleastten .da,_}'fé. Pl‘;ﬂl‘ to :Sﬂ'ﬂi_'l"_ meetmg At the "tim.e: aﬁd}ﬂada- named in such hﬁtiﬂe the per-

9 sons o purchasing, or the persons for iﬁ*husg _b_e_n__.e{fiht_fﬂ:l__{g purchase is made, aha_l]__? Ib;_.f __the_msgl*ves: or by their
10 - duly constituted attorneys or pm:'{iea, adopt a corporate nﬁ‘me for the new. 01 galﬁizatiﬂta_, anﬂ .e-iéct.ar bnard
11 _’j'-""é_*::if'"'di'féetfj'f's'n'::::'t exceeding _ﬁ.i'n'e* in number. - Th’e board dt"tdirtéut;}rs thus 'EIBEfed mﬂj theﬁ Dl'g'ﬁn"i'z'e by the
12 "":'.:"'iéieéfi'dti_'Im‘:'é. pi'.e'ﬂidenti SEEI'Eta-i'}*, treasurer, and such other officers as the'-lnm'tgag{rr corporation may have

_].f3"":'?"'?'b'é:e"ﬁ éili'_thu:jrifzédl t0 él'eg-t.- " They shall also adopt a corporate seal,  From the date of the election of such

| 14 o "icem and the a'dupt'i:jﬁ of such seal the Qrgﬁnizatiﬂn"'511}1&11-h'e deemed complete; and the company thus

15 i—:ii'rgéi,ﬁi'zed'shal']' be deemed « body corporate, with the rights, powers, privileges, tranchises, immunities |

16 ~and advantages of the mortgagor corporation, as hereinbefore provided:” Subseguent elections of diréctors.

17 and other 6'47(39.5?5' shall he had and the powers and duties of the corporation so organized shall be performed

18 in accordance with the provisious of law in that behalf enacted prior to suneh foreclosure, and: with’ the

19 “articles of association of consolidation by which such mortgagor company was created; and all siich stat-

20 ‘utes, articles of association and consolidation relative to said mortgagor corporation shall econtinue in foree
21" as the organic law of the re-organizéd corporation until:duly or legally altered, amended or abrogated: = .

LU0 8o b, Ti-shall be-the duety of the organized corporation; within thirty days after such re-organization
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2 shall have been completed, to make and certify under its corpora_te:Eelarl,rat'tes'ted by its president and. sec;
-8 retary, a statement showing the date of such organization, the corporate name by it adopted, the amount

4 of its capital stock issned and unissued, common and preferred, the name of the. president; secretary, treas.

i S

" urer and other general officers, and the number and names of directors, and cause it.and the conveyance

6 *executed pursnant to the foreclosure sale to be recorded in the office of the seeretary of state in each and
'T"”-L"-févéi?-y'étﬂte' thl'ﬁugh or into ﬁrhich'su;ﬁh r&ilw&y extends; and such record, or a eertiﬁed\copy-th_ereof, shall

'8 " be legal evidence of such-organization and of the existence ot such corporation.

R < YR -S'-'Mm.litgésges or deeds of t_i*ﬂst_-ivhiuh are liens upon any pﬂl"hidn of any railway in this state

2 “wlich forms plai*t of a line of i*ailwa}-*, a portion of which is loeated in any other state or states or territory

ol :3"":"-'ii1§1,3r'“'~bé:f(i’fé(ilﬁséd by a decree and sale made and had in apt proceedings in any court having competent

4 ‘jurisdiction in the state in which such mortgagor company has its prineipal office; provided, that when:

"

SEuchmmrtg;ageﬂr deed of trust shall Dbe foreclosed by deeree and 2 sale made and had in a state other-than . - |
6" “this, it shall not be operative and effective to foreclose such mortgage or deed of " trust as to property and

7 franchises in this state, until approved by a court of competent jurisdiction in this state in ancillary proe
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3 ( 1086), of the Code of 1873, such sale shall have the effect of a sale in the foreclosure of 2 _mortgagé and

. —_ g S R e e e L 1 s e e e e e e e e e e e e e
U YR PUE E Tl SR E P  I p - S W  B L R LE e EE I T R T — - L :

3
o
) .

Szo. 7. When the franchises ot any corporation in this state are sold under execution, as atithorized

2. by section seven hundred ( 700), of the Code of 1851, reprinted as section ten hundred and eighty-six

4. the purchasers may organize as provided in the preceding sections hereof. = .

Src. 8. After a sale in foreclosure or under execution and reorganization as hereinbefore provided,

2 the powers of the mortgagor or execution defendant corporation, as the case may be, as to all property,

5 privileges, rights and franchises so soid, shall be vested in the re-organized corporation and as to such

4 " property and franchises the mortgagor or execution defendant corporation shall have only such’ existénce
5 -as may be necessary to.the prosecution of its objection not affected by the transter of such prt}pérty and

6 franchises and wind np its business as to all matters which are so affected.

Sec. 9. This act being deenxled'uf immediate importance, shall take effect from and after its publication, -
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