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\ 

BILL 
. . 

, FOR AN AOT PROVIDfNG A SUBS'1'I'1'U'1'E FOR OHbPTRR 6. OF TITLE IX OF THE 

• 

, 

• 

• 

OODE OF 1873, FOR E8TABLISHING AND GOVERNING MUTUALLO'AN AND 

BUILDING ASSOCIATIONS. 

Be it en(wted by the General A8sembly of tlte State if low,,: 

. . 
SECTION 1. Any number of persons, not less than five, may associate themselves as a 

.' ' 

2 Mutual'Sa,ings, Loan and Bnilding Association, and become incorp1rated· as provid ,din 

3 Ohapter 1 of this title, for the pnrpose of receiving deposits and saving;; of small sums of 

4 money in st,ated amounts, from the members thereof, and ofraising monies to be. loaned to the 

5 members thereof, and in accumulating fnnds to be returned to its members who do not obtain 

'6 loans upon their stock, and for the purchase of real estate, the erection·of buildings of repair-

7 ingof building;;, or the making of other improvements on lands, or to· payoff incnmbbmces 
• 

8' thereon. . . 

SE~. 2. Such corporation shall be and is authorized and empowered to collect a member-

2 ship fee from each person becoming a melll ber thereof, not to exceed, one dollar (iIlLOO) per 

-3 share of slHLres of $100 each, to be used as may be provided in the by-laws, and t61evy, 

4 asse,s and collect from its members such sums of money, by rates of stated -dues, fines, inter-

5 est and premiums on loans to its members, and to enforce .involuntary cancellation, before 
. 

6 maturity thereof, the shares of stock not borrowed Olll, in any series, ia such manner, as the 
· . 

· 7 corporation may set forth and adopt, in and by its articles of incorporation and by-Iaws,also 
• 

, 

· 8 shall be authorized to hold, acquire, .encumber and couvey all such real estate and personal 

\I property as may be legitimately pledged to it 011 sllch loans, or that maY otherwise be trans' 
, 

.. 10 ferred to it in the due <lourse of its business. 'rile fees, dues, fines and premiums so paid by 

• 

• 

. -- -

11 1l1embers, in addition to the legal rate of interest on loans taken by it, shall not be con-

. 12 strued to render the 10."ns. so made usurions, aud uo person sha.!l hold more than one hun-

13 rlred shares in any snch corporation.' 

SEC. 3. Sucb corpomtionmay borrow money, trot exceeding the amount fixed in its arti

·2 cles. of incorporation, for.its t.emporary use for the pnrpose of carrying on its objects, and mltY . . 

3 give as security therefor, its shares or mortgages upon its real estate. 
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SEC. 4. Such corporation may issue. Pirst, Shares of stock.to be paid iu SIlch installments 

2 as 'may be lixed by,the articles of incorporation and by-laws. Second, Prepaid shares, which 

3 thereafter shall be non-assessable and which shall be credited with the dividends semi-annu-

4 ally or annually until stock is withdrawn, retired or matured as provided by the articles of 

5 incorporatiou and by-laws. Third, Full-paid stock on which the corporation nlay pay semi-

6 annnal or annnal dividends, not exceeding an amount to be fixed in thealticles of incorpora-

7 tioR or by-laws, bnt no such fully paid "hares shall be issued if there is ,sufficient money il; the 
. , 

8 treasnry thereof to fill the applications of members for loans. Holders of any such stock shall 

.9 . be.required to wIthdraw said stock in the manner provided in the by-laws, wh81iever the cor-
, 

10 ,poration cannot loan its money to the members. " 

SEC. 5. Each and every such eorporation shall have a lien upon the stock of each member 

2 ~hereof, for the balance due thereon. 
, , 

SEC. 6. Su<;h corporation may, by a provision iu it; by-laws, set a part of the dues or in-

2. stallmentsof stock or shares, s.o much thereof as may .he necessary to defray the current 

3 expenses uf said corporation, and for tile purchase of snch real estate as may be necessary 

for the trans(1ction of.its business"whichamount shall i,nno case exceed· 14 per cent of the 4 

5 monthly receipts On installment stock, and a stated per cent of the earning; 

,6 full-paid stock, which shall also be fixed in its by-laws .. , 

of prepaid and 
• 

'. , 

. SEc. 7. Such corporation shall loan its funds only to i,ts.members, which shall be secured . 

. 2 only upon unincumbered real estate or upon stock of the corporation, held and owned by the 

3 borrower. Before a member can borrow any sum of money from such corporation at least 
, 

4, .. three mOt~thly paymeuts shall have been made on his shares, an,l.no such corporation shall 
• 

5 loan money solely on its installment shat'es as security, until the same shall have been in force 

6 two years. and then only an am.ount not exceeding seveuty-five per cent of the withdrawal, 
, 

7 value of the said shares; provided there are no applicants for 10al,s on stltisfactory real estate. 

SEC. 8. '1'he articles of incorporation or by-laws of snch corporation shall fix the period . - '. . 

2· for which each officer shall be eleeted. and the dnties of each; the amount of the expense 

3 .charged to each share; the withdrawal value of e.ach share; the rate of interest to be charged. ' 
• • 

4 '. upon sums loaned; the amount of fines for non-payment of installments upon stOCk, interest 
. . 

5 '. and premium; and no member shall withdmw his shares from any such association without 
I 

6 " paying a share of the expense thereof, covering .the period in,which he has been a member .. 

SEC, 9. When any mutual loap society, or other corporation or. assoeiation,heretofor8. 

, 

. , , . . 

, , 

• 

\ 

, . 

• • 

, 
.' -' 

-, , 

.' " 

· ' . 

2. organized under the law; of this state, with. objects similar to those contemplateclin the ,.' 

3 preceding sections, and pet'mitting not more than one b andred ,dollars of its stock to be . 

4 owned by anyone member, that has.lo.aned Or shall hereafter loan its capital or funds, or any 
, 

5 part thereof, to its members, and has taken 0.1' may take, notes o1'obligations therefor, secured 
, 

6 by mortgages or otherwise, in accordance with. the terms of its articles of incorporation and 
. 

7 by-laws, such uotes, obligations and securities shall not be construed or held to be usurious 
. . 
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•• 9. il1t<;lrest, bl]tthe san,e shall be validal1d binding in all respects, tt>e p'ayment ofs~ehdues, 
• • 

1.0 fines or. premiul11sin addition po <tnite Of intel'es.t not,exceeding eight per ceptum per annum, 
- ,- ,-

.11payf\ble annually 01' at any less period, notwIthstanding, .' , ; 

SEC. 1.0,. 
- - I 

. All. shareS in snch cpl'poratioll shall be . transferable on the ·hooks.of theassoci;:t- ........ . 
- - , -, 

. 

2. tion,and no shal'ilS i\lany .sn.ehco.l'poration shaU, berorfeitedtoany such corporation, but,: 

:; . any member holding shares on which he has defaulted ,in the payments thereon shall, if his' 
• 

. . . 4 8113,l;eS have beeninJOl'ce.one ye;:tr,be paid the amonnt .paid in byhirn on such share.s in the' . 
- . ' , ' 

f 

5 .Ioan fund, with at least six per cent interest, for the average time of such investment, a:nd if 
. . , 

,6 ,thednes thereon have been paid .fpI' .. twp years, such )nem bershall receive the amount paid 
. 

,7 i[l pl1suchshares oL sto,ck in the.loanfulld with.;:tt, least eight per cellUnterest for the aver- .. 

. ' .. 8 - - - -, ,.' ,"~-

, '- , , ag(j.ti[lleofsuchinvestlllent" Andif thf) due~theX80n have. been paid ,for three years 01' ....• ' •. , 
, ' "." ---", 

9 more, such memher ,shall rec~ive. theamountpaid . .in on such shares of stQckin thelC)an .... 
, - , ' 

. 

lQ fllnd, and at,lefl" t three, fourths oEthe profit~standing to the credit of. such shares, .•. 
, --- - ,-,- ,'-" , - -

11P1'opideli;,' Thatthirtydays'nRPice, in. writing, of .such withdrawalipf .installment. st,ock, .... ' 
. . 

12 .·and. sixty ,d~ys' .notice .of . th\) withdr.awalof •. otherstock. shall be given tp. the. SeCl'\ltary of·' .... 
< ' , " -

, . . 

13 .' such corp0r~tion;. ftlld, provid~d, jurther, that no .moretnan fifty per cent·of any.netl11onthly ,. 
, , - , 

• 

.• .14 ' .. r'eceiptsfor paymenton.shar"sof.said. cor~oration sball·be usedtopaywithdrawing~hal'es ' . 
, 

'15 ,. duriug .any onel11o; .. th, ..• -- ' ' -

. 

. - .' . . . , - , . - ,-.--. '.' 

. 16,... .Pr'oviCled, j'llrther, ,That .theshares o[fl,ny m8lnher, w ho has borrowed l11oneyof thecorpor,: .. ' 
- , ' , • ,_. 1 

,- - - , 

. . 

17 ation, upon real estate security, and who lias also .assignedhis . shareS,aSS8cmitY.the,refor,· 

18 nponthe f,dlme to pay the d)les and penalties upon such stock, and the interest and premium .•...•.•• 
, 

19 ... on the said loal1 as required . hy the Tules, and ,regulations ·of. tnesaid corporation, l11ay;upol1'< . .' 

• 

2.0' the. application of the withdrawal value .thereof upontheprincipal sum.due 'theaS80ciation, ." 

·:Jl •.. be forfeited to such corporation; and.the holderthereof'shallnot thereafter be entitled to any 

~~ interest in the profits nlade by such corporation .. " ,- -

, 
.' .:. SEc.l1.0n.or before the first day of March in each year; .everybuilding,andloanassocia-'·i 

. . , 

2." tiondoing business· ,iu. this'· state, shall .deposit. with the ,audItor .of this state,a report of .its·. 

,3, aj'fail'sand pperations f~r the year endil'lg .on the first.dayofJanuary immediately preceding; ..... 

'4, •• Such report shallbeverifiedbythe oath.ofthepresldent·andsecretary .and at least three of the' ' .• 
, . 

5. directors.ofthe association, and shall show:, Fir,t, theal11onntof .authorizlJdcaI\italand t.he. , 

Ijpar value of each· share .of stock,i:lecoud"the numbtlr of shares sold during .the .year;··. Third, 
/ 

. 

7 .. the llul11ber'ofshares c!1llcelled aud withdrawn during the year, }<'onrth, the number of shares' 

8 'in force at the end· of the yea,l', " Fifth, a'detailedstatement.of receipts and dishursements 
- - '" ' 

, 
, - , -

9' ,during theyear;'.,. Sixth; a detailed statement of the assets andliftbilities, at the end·ofthe 
,- . ' 

. , . 

1.0 ,. year; '.' , Nothing 'in! this.section shall be.constl'ued as requiring, building and,loanass6eiations' 
. , 

'11doingbllsinessinonecountyonly in thestate.ofIQWa, .tofile. sUGh report, 
, . 

• . 
. , 

- __ ,I:; -,,; __ ,;" "'_i-: ;;!-'" t:-, '-'.<',_':-,,: ::_, ",C c,; :_;-: 
, i ' ',\ 

,-",---: 

,",,'-' 

", - -,.- -_.: :,,',;i __ ,-._-.,- :'- .'--

-- ,,-' '.:.,',.' '" '-" - --' :-
, --', -'-:, 

. . 
-- -- --' 

'--,;;.;;,,:;-

, 
--. -,' . 

- . -- ' .. 

, . . 

- " -

, -"- ;,\;;: .', 

_. I .- • ' 

! ! -- , 



• 

, 

, , ,', , ----------·--- .... ·.·-c·,,··----------·-·--·,,· ,--.-.- .. -- ....... ----- ,- ,_' 
, ,.,'," -" - ... ,'-, -,,' 

",""-'.'" ., '," 

':'-,,' -',' 

, , , """" , , ' 
, \ 

, , 
, ' 

-4- • 
, , 

, , 

SEC. 12. If any such corporation shall sell its shares or loan its funds outside of the 
• 

, ' 

county in whieh it has filed its ar~icles of incorporation, then said corporation shall deposit 
• 

, - - . ' 

3' with the anditor of state, or in some depoEitory, to be approved by the anditor, all its securi-

4 ties on loans made by it, which can only be withdrawn therefrom, npon the matnrityof the 

5' loan, or upon the certificate of the president of snch corporation that the same is desired for, 
, 

6' the purpose of allowing payment'by the maker, or for the purpose of protecting the iuterest 

7 . of the corporation by collection or ,otherwise. 

8 Said securities shall be so deposited with the auditor or such approved depository the first 
, ' 

9 day of each month, or within ten days thereafter . 
" , 

SEC; IS. All officers of any bnilding and loan association, governed by this act and doing, 

,2 business in this state, who handle 01' have charge of any fuuds of such corporation, shall give 

Sgood. and suffi<;ient bonds to such corporation for the faithful performd,nce of their duties, in 
, ' 

4 such amount as the board of directors may, from time to time, determine. 

SEC. 14. 'fhe auditor of state shall, at any time he may see proper, ,make or cause to be 

2 made, an examination of any building and loan association, or he'shall eall, upon any such 

3 corporation for a report of its state and condition, as hereinbefore provided, upon any given 
, 

, " 

4 day which is passed, and which report the auditor shall cause to be published for one day in 

5 some daily newspaper published in the county where such corporation shall be located, or, if 

'6 there be no such newspaper published in said c01)nty,.then such report shall be published in 

7 some weekly newspaper printed in said county, for one· week, and the expense of such publi" 

8 cation shall be paid by such institution, 

, SEC: 15.' It shall be the duty of the auditor of state to commLinicate to the legislature, at 
• 

. 2 , each session, a statement of the condition of every building and loan association from which 
, ' 

'3 reports have been reeeived for the preeeding year, and to suggest any amendment in the 1a.w 

4 relative to building associations which ill his jndgment may be necessary or proper to inerease 

5 the security of the members. 

SEC. 16. Whenever it shall appear to the auditor that any corporation has been guilty of 
, • 

2" violating this act, or is condneting its business in an unsafe manner, he shall, by an order 
, 

3 " nnder his band -and seal of office, addressed to the' institution 80 offeading, direct discontinu-
, 

4 'ance of sueh illegal and ,unsafe practices, and he shall demand a eentormity with~he require-

5', nients of this act; and whenever allY such association shall refuse or neglect to comply with 
. , 

6 snch order, he shall eommunicate the fact to the attorney-general oHhe state, whose duty it 
, 

7 . 'shall be to institute proeeedings against such corporations as are nowor may be hereafter au-
, 

,'(' .8 thorized in law ill cases of-insolvetlt corporations. The auditor of state may appoint a suita· 
, 

9' bleperson to make the examination provided for in this act, and the person or persons who 
, 
• 

10 may,b", so appointed by him to examine the affairs ot such corporation shall have power to ad-
, 

11 

, 12 

minister oaths to any person whose testimony may be required on such examination, and to 
" ' 

• , , 

compel the appearance and attendance of anysnch person, for the pnrpose of such exaniillation, 
, , 
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'13 "hysummol1s;: subptmlaorattadru1eut"in:the man ner .. nowtmthorized'ii:t respect ',to' the at, '. 
, 

14 ' . . . .. tendance. of persons as witnes~esin the courtsofthisstate,:and all books and 'papers which .It .. '," 
,_, ' _ 

15 may be deemed necessaryto8xamintl. by the auditor or examiner, ontheekaminationsoap- .. ' 
. 

. ]6, pointed, shall be:prodnced,andtheirproductionmaybe co'mpelled'inlikelnanner. The 
. . 

1,7'expeuseofanY'Elxamination, made inpilrsuance'Ofthis act shall be paid by the corporation so .' 
-', -

.IS .examined, in8uch,reasona'bleamount as the auditor sha}lcertify to,be just, not exceediug five ....••. 
. ' - , , , , 

19 doHars.C$5) ,per day, andactnal expenses·for the. examiner and tbe witness' fees, wbich' i?hal1 

20. '. be the. ,same as i.n .thedistrict conrt, ': .. ,'" '." .....: ... , -" ' . . . 

,: : :.' SEC,' ,27cc, Eveioy- officm;,agent '.orclerkof' any ,building' associatiol1organizedunde'rthis 
• 

,2., act whosha1l .willfully :alidknowingly spbscribe.or make any falsestatemen ts ()r falseentries' 
. " ' , - , , 

,3 • in, the books of. such· corporation, or shall knowingly subscribe or .exhibit . false papers, with 
- , , , , 

'4. the intent to 'deceive • any person authorized to examine as to the 'conditi(!lUofsaidihstltn' .•. 
. . . 

, -. ' . .' 

,fj .tion,orshallwillingly·orknowingIy snbscribe' or make false reports to saidauditor,.or to any . . . 

• • 
. 6 member of such corporation, shall be deemed guilty of felony, and, upon 'conviction thereof, .' 

, 

'7> .' shall be, fined, notexce~ding. ten, ,tholisand'clollars,and, be imprisoned j fi. the state prison not 

S'.:less. than' tWQOl' ',1-t0re ,tihan .five' years, rmdi befor8ver afterincapableof,bolding . any 'office 

9' • created by thisack, " ","" -"",-":" .",':-' , ;, ' , ,'" 
, " - -• 

f.·.··. '.. 'SEC, 'IS. All .building associations now formeC! or which may be hereitfterorganized under 
'/ •• 

. 2 ,thisact, shall have the right tot-he use of the ward· Or title "saving"iin lis title. , . " ..... . .' , - - - , - , - ' -' 

. 

". . SEC; ;19;f No building,oi·loallassociatiohorgilinized· under the ,laws of any "otherstate, 
, " .. - , 

2.' 'ter.ritory. or Mtionshall do business in ,this stateinnles~ such associittion shall havesecnrities' 
, -, - " 

3,ofthe valne fof 0l1ehundl'ec],thoUBanddol1ars($lOO,060)onidepositiu trust fOI'Hlliismerubers 
• 

4·· and ,creditors withsolle responsible trust ;company d nlyinr.orporated under thela\ys ·ofsnch 

5.' state Ol'tel'ritoryin the. U uited :Statesior with someanthorizedofficer of this or SOme other . • • 

6, ,state of the .U.nited; States; ,. Certificate of such depositshaUbe made to.theanditol' of· this 

.7 ••• state,certifying the .. possession 0[8nc)1 secnl'.ities, whi!lhshall· not thereafter be'SiHTend8reCi 

. S, fwi,thout. the • authority.ior cOlisent.of.the'anditor or 'other anth.orized .officer of' the .state or 

9 terl'itol'Y in which said compatly is incorporated.,''''''' " .". , ':' ,',0''' ,--,_,_",- i_',,_,_ • 

SEO 20.. EveryJoreignbuildin'gaud lottn associationlllust also.fi'le'witH the secretary of " 
. 

2 this state, a duly anthenticated copy of .its charter or articles of incorporation and by-laws; . 

.3 . also file with the auditor of' this state a duly authenticated ,copy of' a resolution adopted by· .• 

4 the board of directors of such association, stipulatiug and agreeing that if auy legal process' 

5 . or notice affecting snch association be served on said state auditor, and a copytheretore be 
. . 

• 

6 mailed, postage prepaid, by the party procuring and issuing the same, or his attorney, to ....•..... 
• 

7 said association, addressed to its home office, then snch service and mailing of snch process· . 

. S or notice, shall' have the same effect as persomil notice on said association in this state.. .' 
, - , ' . 

SEC. 21. When a foreign huilding itnd 'Ioan association has complied'with the conditions'. 
.. '. . ' . , , . 

. 

,2 and reqniremellts in the preceding sections relating thereto, and npon payment of the sum 

" -! 
" " . \: -, : - , . . • • 

, , , . '. . .. :-. " '-' '-' 
, 
• ! 

, ,- - . ' , 



- --, 

, 

-. . , -
. , 

, , 
.. , 

, " 

3 " ot twenty five dolla:rs ($25) to the auditor ~f the state, the said auditor of state may issue to 

A said associatiou his certificate to do business in this st~te, snbject to state snpervision, the 

,58ame as foreign fire insnrancecompanies' doing business in this state. , .' 

' . 
• SEo.22. Wheu proceeding'S have been commenced against or 'affecting any foreign build-

, 

2 iug and loan associations, as contemplated herein, and notice heen served upon the anditor of 
. ' 

3 . state, the same shall be by dnplicate copieR, onA of whieh sball be filed it:! his office and. the 

4 .. other by him immediately mailed, postage prep(j,id,to the. home office of said association. 
, . 

, 

SEO. 23. When by the laws of any othet state, territory or nat,ion, any taxes, fines, penal. 
, 

2 ties, licenses, fees, deposits of money or securities, or:other obligations or probibitions, are 

--"--'-, 

, 

'.3, imposed on building and loan associations of this state,doing Qusiness in such other state, 
, ' - . -

• 

\ 

. 
" 

, " --

, 

. .. . 
" -- -

.4 ,territory, or nation, or npon tbeir agents therein, so long as such laws continue in force, the' 
, 

5 same obligations and ,prohibitions of wbatever kind shall be imposed on all building and 
. , ' 

6 loan associations of such other state, territory, or nation, doing businA8s in, this· state' and 
, 

7 .' upon their agents .. , 

• , 

- ' ,-
. , SEO. 24. " Any officer, dire'ctor or agent. of 'any building or loan association incorporated 

. 

2 under the laws of any other state, tenitory, or nation, who shall sell, iss\l8or knowingly 

3 cause to be sold or issued to any person in this state any shares of stock of such association 

401' soiieit any business for the same, or receive monies on shares in this state while s~id aSBO-
. ,. , \ 

. ' 

. 5 '. ciation does not have in force, a, certificate of anthority from the auditor of the state of Iowa; 

6 • :authorizmg such association to do business in Iowa, sImI! be deemed guilty of a midemeanor, 

,7. " and upon conviction thereof shall be punished loy a fine of not less than onehnndred dollars 

,8($100) nor more than nve hundred ($500), or by imprisonment of not less than ten days or 
, . 

. .. 9 ,more than six months, Or both such. fi ne and imprisonment in the discretion of the court .. 

'. SEC. 25. Each and every building and, loan association now organized in this state or that 

2· is doing business herein, ,hall within ninety days after the approval of this act, so change, 

. 3.alter and amend its articles of incorporation and by· laws, as to comply with the provisions 

'.4 of this act, and all foreign associations doing business in this state, shall, within said period, 

5 fully comply with all the provisions of this act. 

S}]o. 26. All of Chapter 6, Tltle9, of the Code of 1873, is hereby repealed . 
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....... FOR AN AOT PROVIDING A ' b UBSTITUTEFOR .CHAPTER 6, TITLE IX; ,OF'rHE. , 

,·OODE.OF ·lS73,FORESTABLISHING. kND GOVERNING MUTUAL. LQAN., AND 

'.H BUILDING ASSOCIATIONS. 

'. . , . - -. : - , ; - , 

Be it enacted by the General Assembly of the State of Iowa: .' 
L,!_:.~ l'_;--'·,i.-::_--~;,' _. ", ':-;- ',j 

\ 
': ' ,-

• 
,.--"" 

. "" "-' - -
'-l:~,' _. _: 

'.""',C 

, . 

SEOTION L Any number of persons, not less tlian five,mayassociatethemselves'.as a, 

.. 2 MiibUtil; Savings, Loan and ,Building Association, and become incorporatell.i:as ,provided in .' 

H"chapterlof thistitle,'for the purpose of 'receiving deposits and savings of small sums of 

4'n{Oriey ill stated am6ullts, from the members thereof, and of raising moneys to be loaned' to, 
, 

· 5" applicantstherefor,and in accumulating funds . to be returned to, its .members· who .do not, ' 
, , 

'6'" 'obtaih loans upon their stock, and for the purchase of real estate,the~rection of buildings, 

'. 7'" or repairirigof buildings,or the making of otherimprovem8nts on lands, or to. payoff incum-' 

• 

, 
S 'brances thereon. 

,.... ·'SEC.:!. " SUChcOl'poratioll shall be· and is authorized aud em powered toc()ll6'cta<mem ber-' 
, 

2. i ·ship fee from • each person becoming a member thereof, not to exceed one dollar, ($LOO) per: . 

3' • share of shares of $100 each, to be nsed as may be provided in the by"laws, and to levy, assess 
, . . 

,'- ' 

'4"'lLrid'collect fronl'itsmem bel'S such sums of money, by rates of 'stated.dues,fines, interest and 

· c5>'pi'emi1jllisonloanstoitsmembers,and to' enforce voluntary cailCellation, before maturity . . 

- " - c'o'thereof, the shares of stock not borrowed on,in any series, insnc\l manner,as the corporation 

, 

o " ' 

· 7 may set forth and adopt, in and by its articles of incorporation and by-laws, alsosha}J be 

'S'authorized 'tahold, acquire,encumbet [Lnd convey [Lll such reaLestate [Lnd personal property 

9'as'niaybe-Iegitimat'ely pledged to it on such . loans, or that may otherwise be transferred to·' 

10' it in the due course of its bnsiness. The fees,dues, fiues [Lnd premiums so paid by members; 

· 11" ill addition to the legaJrate of interest on the loans taken by it,·shaILnot be construed to 

· . i2c';rerider theloanssohlade nsul"ions, and no person shall hold more than seventy-five' (7{)} . 

i3"sliares intJ,ny snchcorporation; . 
-', . 

. : - , - - , " -, , , , '- " 
- " . 

, ' ; ; " " . ' ,. , -, " 

. ,," ,\\,':"SEC. 3,' Such corporation may issue:. First,Sharesoi-stockto bepaid,jn such installments 
- ' . . , 

2 ·'.as, maybe fixed by theal'ticles of incorporationalld:byclaws.·. Second,Prepaid sbal'l!s, whicb 
" . , .--,---

. . .3;jth~i;eafter shall henon'assessable and which shall be credited with the dividends semi,a)lllu-:,,, \' 

,,' " "- ,-- ,,':,,' '-~ " - :' " ',' - ' c' -',_1",-_,, ___ ,,'0 
.-- .. ", -' i:,_, , . 

-,: ' 

- -',c. 

/ 

• 



-, " ' 
- " - - - - --, -- - ------------_. 

'. '" 
.' " . 

-- ".. , - -- .... . ,-- ------ , . -. '. 
" -' ,. , -,' .• /, .. ' .,.C'., 

.. ' ... , ~ 
--',. , --' - - --"" ,,' 

,:.,' .. '.--:".'-:_\. .. - :'.\.". ~ 
\. -,- , , ------.,.' .... -' .. ""--. -, '-"~-'-- --'. --_._-,',. 

I 

" . . . 

. - .. 

4 ally or annnally until stock is withdrawn, retired or matured as provided by the articles. of 
. . 

, ''', 5 incorporation or by-laws. Third, Full paid stock on which the corporation may pay semi, . 

I. 

6 annual or annual dividends, not exceeding an amount to be fixed in the articles of incorpor\\-
· 

,7 tion or by-laws, bnt no such fully paid shares shall be issued if there.is .sufficient money in 
· . 

S the treasury thereof to fill the applications of members .for loans. Holders of any such f~ll 
• 

. 9 p\"id stock shall be required t(' withdraw said stock in the manner provided in the by-l[\.'Ys, 
• 

. 10 whenever the corporation cannot loan its money. 
, - - , ' 

• 

. . . , . 
8EC. 4. Each and every snch corporation shall have a Il'en npon tbe stock of each n;tem];Jer ' 

"',"'" 

2 thereof, (or the balance due thereon. " - -,' : , ' , 
, ,'. ' ,,":,, ,.':' " 

.-,' .. , 

< .......... E'Ec .. 5.· Snch.corporati()nmay, .by aptbvision in itshy"laws,·· seta'partoHhe dueS or" 

2 installments of stock or shares, so much thereof as may bene.cilssary.todefraY, ,t,M:c1,lrrput 
. . ' ,. " 

3 expenses of said corporation, which amonnt shall in no case exceed fourteeJl per cent of the 
- , ,-

-'. -- ,_,,- -"",._','-" c,,_ ,,'-' 
, _' 1 • _ • • . - . . , .,. " , . . -'.," , - ,." . . " '" • 

4 monthly receipts or installment stock, and a stated per cent of the earnings ()f prepaid~nj1 . 

5 ;full paid stock, which shailalso he fixed ill its by,laws .. , ". • 
'.--", 

-,,,,':. 
. . . . . .. 
-',-- ',:. '" ----",'- .' 

. 

',SEc.6.When such corporatioilloans its funcJ.s, the nlembers .thereQf shall)gtY.tl p~tl~~r~nce 
. 

2 in the order of their .applications;aml all funds ,,,hall be ,secured by .fLrstlit;lns,on r:e,a,l ,E)~tll-te 
- '" --

. 

3,; or upon the st'ock of thecorpomtion held by the. borrower,. hutsuc.hcor;pol:i\;tionsillL,lLnot 
, -.--",,'" 

• 

. 4 .. loanmoney solely upon its installment shares assecudtyto moretl1anninety pe:rcen~ of. 
- ,-, . - '" -' ,-. -' , . 

. 

5'thewithdrawal value oftJ:te sha1'es.PTov·ided, that two or .1l1Ol'.e associatiQ.lls' unde.r,one 
, ,. ' ,,' -- .," -' ;---, ,,,,,,,- -'- , 

. 

6mallageme~fmaytrallsfer funds ,from one to the .. otllerfortil.e "purpose' o.f Ipa,n,Jng}he .si)'me 

7 to their members. , . 

" >SEo.·7.' The articles of incorpOl'atiOll (l1' by-lawsqf'su!l11 incorppri;tti(jn shaJ~,fix the .. 

2 <.p·efIodfor . which each office1'.shallbe elected, and tile <.\ntiesQf.each;tl1eap1(jpnt;ofth,e .. 

3 expense charged to each share; the.withdrawal value . .of!)aeh. share.;.the rll-te,.of,int,(jre.st.tQ l!e 

4,.' :chargedupon sums loaned; the amount of fines fornon~payment .of.insta\\p1el!:ts. !lPon ~~ock, 

5',· interest and premium; and no member shall withdra", his .shares froma,!lys.ucl1.lLsso.cilLti(j? . 
, 

6<withont paying a share of.the expensesthenwf, coveriug,the.periQdinwhichhehas,bElen;a 
, -,. 

q. III e m be 1'. , , , , - , -,,-, 
, ,,' 

.. SEC. S ... When anymutnal loan society, . or . .other corporation orassociation,heretofoJ;e . 
- ---"'-"-,-" 

20rgcmized under the laws .of· .this state, with . .objects siJ11ilarto ,thQseeql1template~ in tl1P 

'.3 preceding·' sections, .and permitting. not· more. than sevel1ty'~five s,hares. ofi~s stc)C]{ 1;0 ~.Il . 
, ' , I' , ' 

- " ' 

'4 owned 'by anyone member, that has loaned or.shallhereafter lpan its cfipital 9rJqIJ,<.l~,?!; ~1:\')! 
, - . , . 

· 
5 . part thei.'eof, to its members, .and,hastaken or may take,nptes orpl!ligations therefor,otI~\lJ1r~il 

, 

, .6 by mortgages or otherwise, in accordance with the terms ofitsarticlesofi,n!,p:rBP];lL~i~p..Jt~il 
• • 

'.7 by-laws, such notes,obligationsalld securitie~&halln ptbe construed; prl1\lld to: Be; .:usurions. 
- . -, - ' , , --, 

. 

S .• 'by reagon or any dues; ·finesor prllminm 011 snchloans paid in.addition, to. tile JeglLl;I\a,~e.,?f . , . . 

'9interest;bnt the same shall be valid, andbindiilg.irHLJIresp~c£s,thepaymEll}tof,s!l.9I1'i~ulls, 

10 fines or premiums in addition to a rate of interest not exceeding eight percentnm per an,llUm, .•.. , . 
" "-,-,,'.': '-, ': ' " , 

'. '-,'-"-, -' , " -'-. 
, ····.U,.payableannually, or at. arty less period, notwithstandlllg .. 

" '-.' ' . " ' " ,', -
';" " , - " " -'-" ,- ---,,,"' -,'-

.-;';:',"",,:,---:::')'-,'-<--',,',-" ",'- ,"-,--- -- .'; ,:'-'''''',,:,-
-,.',--, 

, " -

- ,,' ,,'" -- -,' . 
, ;,' ' 

- ;''-',:' ", ,'-' 
"",'--!-

• 

--"'-' 

','-,---, 
, , -' , 

. . . 

" - , 

,---,',--, 

, . 

. . 
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.. --~.~-~~,,---<.~------- -- - ---.~ '" '-'~'-.-,.-.,,--- , ----,-,-,--- - " ----.------ -- -, 
. -- - -

, . 

- ,- , -3-, 
. , 

',',::'.:. 

/ 

'. [C_"'S,EO,, 9, AUsharEls.in such corppra£ion'shall be transferable on the books of the associa" 
'--"""---'.:",.;;-,'-."."'-'", .. -.-".,',,"'"- .. \-,-',',- .--'---,.- -'" -. -,,-,"," -, -,-'" .. -'--, ,- --
_~, __ ._,_ .• ,_ - _._~'_'_,'_' ,., _,~-,-' .: ,-,' -, ;:_ ,;.;, ':".,.,_,-'.- ,,-, .. ;. ';;-';"': .',- :"C'_' "',', _;-,,'" ,',:': ,_' -'-;"",: 

-- - . - -.' -" '- -,," "\-'" - .-".-- -, - "_", .,,'_,.,.,-_ .,_J " , . , ' , 

;,2 tion, and no shares.in any such cOl'p.oratiou shall be forfeited to anv such corporation, but 
>':("_;:") ~", ', __ ,:,,' .:{_,_, ,r_,..,'".'_ ';',:_:,-;,:," __ , _, -.,_, ••.• ,', • ".,", •• ,_,' '" _" _ 

•. " .' .. ' . _. _-,' ",,' • ,. ,,-' " l', .,- , _ ,_. _"" " ,._.' ',_, "._.' '. 

:' , 

. 3,' aUY!lle!llb,~r holding shares on which he has defaulted iu the payments ther.eou shall, if his . , .-

" .. --

, 

- .. ' 

. . 
-, :':,:,'C,·_, ;'~ ',:_<-,,> :-:;, ___ co', "<~i'.'~C';""_:-'J'-,: ,_' _-::". :,,'; -; { ,_c.':,-::;' -- ": ',i: ,;:':-".: ','" -,' ':.'--':':~-,,:«,:,,;,' -'_ ,;,:- ";:",::'i, i( ;;-_' ,: ~! 

, .. '," 

4 ,shares havebeeI). in force oneyear, be paid the amount paid inby him on sueh shares, and if ". 
'._.!:<~ " __ :',-:<>-<::-~-:-::,:-- ','j',,::~'=,,'f'- ':,':- ","'_:, -",:-i';,-- ~_;' -'--,>l'{'- i-_:,.'::_-· __ ',_-,:::::: \::: ,:,;'- >:~>,:'T' ,,>:-.-:- ::-:.;"'_"_"-:_-',.-',, i::~:\ .::, _. - . . - - - - -' -- '. . 

,5"thednesthereonhave bee,n paid for two yea,rs, such member shall receive the amountpai4 in' 
"-H~" J,'''",_--,-'''''-'-:- .,,,. __ ,'_--,,," -:'_:,-_-,,'_,,',.,- __ ,'," "_·"_-:·-__ ,':'---__ ,',,r, .. -_,', .,_""'.,,, _. ,' __ .',,' ',' 
"--''''--," ... -- .. ,. '\ -, ,- -', '" ; ,".--' " :_'."_" '''''c' '-' i'-"-'-:'" -,'. ,--,_,:,;,',,;;,_:::_ i_:',,;;,;~,,; 

6 ,on S\lllhshares of,stock, with at least.six per cent iuterest for the average time of such invest- . 
~-:(t :,y,-,,_;: ::"',:: _.:-:<-,:,;-:. :'-;'::~""'-,;" d:-,::::' '-,:;:: '_'---,":,<'-,; ',-'--\ ",,-::_,,~ ;'\.1-;: ',:; -':,:;:_- '_":'! ;"':--T."-,_-'; (;--":':, .-.. -,~',--.. ::-::.-'i;'j"; -> -. - ... - .. -- ' '"," '-"-, ""-:''''''-''' .. ''.''-' ".' 

7 !ll.eut, And if the ,dues thereou have been paid for three ye[irs or more, such member shall 
".,_::L ... __ ,. ' , __ .'_,," , ___ ,_>0,._.-._- ___ '".', ' ~,,,,,' ,_c_ ,-.'. , .. ' ' .. ' __ ", __ • _._ __ '.' _ • ". 

;' .. ,-.-.".,-\'."',' :',-.' '-"":"-.-.' ,:"_1,,'-__ ,,,,; _'-,-:':., '-, ," '.' ,.', :;",-,_-.-- ':"~'~'" ,,' '-",~'.!', :-;,_ ",:',--:.;,;:,'c"!-, :,_,.:,: __ '-,~, ,,~ L':_,e_~,.,,:·,'y-,~":l':; 
, ' . ,,- - --, -- - -- "'," 

8 rec!)ive the amouut paid iu ou SUCIl shares of,stock· aud at least three-fourths of' the profits 
. ,"--'-,!:,.,,--, ",,: """-,'-" 'co, '-,"'(.~ ,'(;~-_'_-",-:. ." "," ; - ',' _,"_'" .. ,.,< ." ( __ 

, , '" ,." __ ,, ."---,.' "".", ,'0 ,.,_',,'_' '.-;""_'--';-:::';{:'_,.:t.'. 
, 

. 9 standing to the .credit of such shares. 
,.\:-'",,'! . .-"! ", -;': :,:-: ;': '::-;: ',' - -" .,,-";:',- '.,'- ",' , -- . , ----- -,,-", ,_._' ,'-,.-,.,', ." " . 

. Ht ' Provided, 'fl;1at thirty d\LYs' uotic\l, in writing, of such withdrawalof installmeutstock, all.d 
"":',":,.<','"/,,"'::';-;-'-";'<"'."""";"_''''--,',:"<:·,O(:":',:',!,'.:_;·',-:]:-:---,·:- __ ",--,-: .. ,,:"'.-I_';',-;,:·,;,:"",'~(>_,:,,',,->, t-". '- -. -"' '-' - .- ,,, " '", -'. '''- :. -" --,'" -" " .. , ---,'-- '-. ".' ".',- ',',,'-"-'" ." ,-."",.,-,,,,-,-, . ..; 

'll sixty days' .notice of the withdrawal of other stock shall be giveu to the secretary of such 
, -. - .. - -" , ' , . ' . "_,,:,,,'1,.'.· '.' ,\;".,_" .. ,-" ",.,. '."'. " .... " .. "'_ .. -" "'" . -. ".' -".,_" .'~'. '." ".: ··.,._,t-"~ .. , , . 

. . 

12 ,corporatioI).; and provided furthe1', that no lIlore than fifty per ceut of any net monthly receipts 
-,";-: .,~' -,:".'." ":'i. ,,_, ;,:': -_-co' -"'r"_','_,,; • .-·,'----"--_ :'.-.'-".-, __ :_,.:'.-;,.".;"' ___ ,. __ --,._". '_",." ,~_;:.:_" ~ 
,'" -" ---", ,'-,-,,-- -- -', - '-" --, " '--,:,--, _"'-,,', -" ::"":;'-:, ".','" :jl,"_""'-:'--;".'_,'!_'''.t" 

1S for payment ou shares of said corpomtion shall be used to pay withdrawiug shares during any .' 
--"",~;'",-; <',--,<~:.; __ , ",",,"!,,' .:,i;:'-_:_. ",.,',:_' "',-," ;'.:,- - "c-,-,·',": _,,:,,;-_" :-, _, __ ".-, .,', ,.~,<_. ",'" _,_.'_' or, .', :,_.,._ .. , ',' 

0<' ,_".' '''_.-'' • '_','" .-" -, ,,, _,,' , -," '_' ."'_', _", __ • "_-'. ," "'~''' __ :-''' ____ '- __ ":_-'-:,-'.:'i " .... ,. '-' "-".: ,- ;_;',\~', .-.' - - -"'. 

I{ oue month; provided" that n,othing hereiubefore in this sectiou shall be construed to apply to 
'i:i~'.;',;! .-:'; ,--, :;,. o,-~ -';: ," -.;-'.-;:'~.' -":--, '. ,,:-,_: :,',-, ;:' ',:,:: ;'~;'< ",\:,,::-,- .-:,.-;,:- --/:, '._'-;:;-,- ";,;,j: ;';( '->,',:<~:---J,:-~: '-<:'<1_i'-~/ -,:€: 

. ,. 15 as~ociations wllichdo not set apart a separate ~xP\luse fund. as contemplated ill sectiou 5 
',,- '-, ".-','-- -,- ',,: ".-,,' -- --'. "J" " '-' ,- --.', ---""._ '-".-, - -, ," 

! 

, 
• 

""",,"",,",:':''':, ,_,',. '"-'_','",,,,-, .-,' ,,_,,10',., _'.,". __ ' ;":_' ,'.-'.,". -.".-" ,; ,r; __ :,''':-_>,'', \ 
'.-,. "'-'- - - -'" -'''-",'','._,-'-,'.'.-,'-''--' ... ,'.-, .. ,'-',,-,'', .. -

16 .hereof. . '. . ' 
'-,'.'.' ,: -: -' -'" .:~: 

, . 
. , . ! 
': ' 

, , 
, ,:: , 

, . ' , " , . 
, ,--

17 Provided further, 'fhat the shares of any member who has borruwed mouey of the corpor-
<, :':-:':--" .- -:,,':- - :",,,: " : -'.,' '''-' .:; -;. - :;,::":.- -' ,,-- ,::- ;";';, '-.--: :;-::,;,;' :-~~ :;: ,,:~ 

18 ation, upon real estate security, and who l;1as also. assigued. his shares as security therefor, 
',.:: ,·'c-., ' -, ',, ____ ,-. '_: ': .. --'-' '" ,', ,," -:' ",!:,-,- ;,-,':'-, ,', ,.- -',,,,' -':' '.',:, 

, 

19 upo~ the failure to pay the dues and penalties upon such stock, and the iuterest and premium 
,'" '-;'-:--~:-:-':'--'i~ ;!:,._-',:-::'i:-i:,_-::;-:;,''-,',-' .-,';, _-- ':_,'-',':_:-".:"-"'--::- ',- '1:- :.:'_,,! " __ .:;'_.-~j ;:; .-,::.;'_,'_', - , 

20 ,on the ~aid loan as required by the rules and regulations of the said corporation, may, upon 
- i:_",,-:';':; ';_' :; -:",- "'"'-.' _ .. : ',,-,;" !''-':'" ,-,:::,,'., ',_':.-·.i_:.' ',' ,::::~,-:,:,-;,;,.--, .. -'_"'~ , __ ,,-,;,,>,,,_;-,,.,,.-->,.\ "':'; "-t, __ ::'_'-_'";<;: ,:~: 

.21 ,th~ application of the withdrawal value thereof upon the principal sum due the association, 
-",-,<'_:--",,-,,~, ',:.: -,- '," ,;" "_i' :.' - -",:---" ," "; ".'" ,'-', ..... '.. ...• ,. " "" - -:',"'" ,<' 

: ,--",.:.", -;. , . 

22 . be forfeited to such corporation, and the holder thereof shall not t4ereafter be entitled to any 
";:,,:'_', " .. , .,",';.,c'-'-,_,,",,-, ~ .. -: -;;", _- ",,-.-.,. ___ ,_'_. :'~ :_,_ ,_: ':'_;-"'.' _ ,--,_:.;", , ,-,;,: ; .. _ ,' __ :-c_ ""_:-,, __ ._,:. _:" -' ~ 
.. ".-,'.'-' ','.-' .. , -"" -'." '--: ,-'--, " , -' '-,"'.:' ,.,-~-,- ... -,.-",-----.-";,", .. >--'--"'-'.,."",.,,,{,",,-.-.,-, .. ;~ ',' .... - - - - "' .. "-'-",",.,',.-

23 . interest in the profits made by such corporatiou, . 
-.,'-,.,','- , . 

" , " -;-: - ',' .. ". -- ,'-
. , . 

- .... - ~- -,--. '-".- ' --'._" -, ... ,-'._ ... - , 

SEC, 10., On or before the first ~ay (jf March iu each year, every buildiug ftnd loan asso- . 
,_';" :,', __ "'; .-_',', I: ::"':",' '-. ',' -, r'" .'-' ',',-- ';':_-_ -" "i,:. :: ;:-"_:(~!,:_~_;,.' ,.: ".:"., 

., '- "-' ., 

2 . ciation dOfug busiuess in thisstate, shall deposit with the auditor of this state, a report of its 
".~\,,':':'->o,:: ':;,-_, "::" _",_ ',i;,.,,· :"" r,' _,' __ ... :,,_.:,,>,-'-,;, "'~',-,,':--::"",,;.' "-' '\., , -, - -

3 ,afi'airsand operationsfor theyearendiug ou the 31st day of December immediately preced-
;-'-''-''''-",'.-' .,' -,' , --,'-_.- ,.,',- .. 

, " "- '-::-: - -'--' -', .,'-", ': 

4 ,ing, ~uch report shall be verified by the oath of the president or. vice-president and secre- . 
. ,:,,-,,--,-- '-",''''''-- -." ",.-"".,,-.,:--, '-',--'" ,--' '" '- ,,-

-,' ,; -., - ',' ,:.-' ""'-' " 

5 tary, and attested by at least three of' the direc~ors of ~he 3,ssoclation,and shall show: First, • 
";-':'-"- ,'-,",--'-, " '" '-' ',' --;"';':-:-'" -"-, ".,':", -',-",' 

, 
, . , 

6 T4e amount of authorized capital and 
" "·:c.-i, ,,,,, __ ,'. -- ,-' ,:,- "._' ' 
i; "", : -- '-,",--

the par value of each share of stock. Second, The . . . .. : .,,' 
, , ' -

, 
",', -',,_.,-, ',.,' , , .. ;,,' ',' , , '--' -

, 

7,'nllinber of shares sold during the year. 
<, -'-';",',,:-.:- -:"~"": ,.,.,-" -'-:-'-;-', ,- ., , ,,- . 

Third, The uumber of shares cancelled and with-. . 
, . ,....-

8 drawn during the year, Fourth,'fhe number of shares in force at the end ofthe year. Fifth,.·' . 
. :;,:::,',c',-,'. ;:" ,-,,-',-,. __ ,_,-_, "" -: :_-",---'-',"-",- -",,_,-; , .. "':-':_,- _;,' - _',_ ,,' 

,--:-",-,,-. , 

.9, ,A .;Ietailed statement of receipts and disbursements during the year, Sixth, A detailed state-
"<-_:':;,.:,".:':':':.:' ,': :,; ,'- , :--,:: .. -' '; ,,''- ""',-":-:-,: ',;,': -(,;.'-;;,' -" ", , :. 

, '. , . 
10 m~nt oJ ~he assets and liabilities at the end of the year .. Nothing 
"{',- ~'''.':-''-'''-'' " ",--,' ':. "" :-:,,: ;':,-';-'-' ':---:,~ ':','> '-', ",:' ,-'.-.:, ,'-" "" .", 

in this section shall be 
, 

, -- < _" ' ;,'" '-:O~"_' . .'_+,:-- ' "- ~, 

11 construed as requiriug.bl\ildiug and loan a~sociatiou~ doing business in one county only in 
.~ '-:":~',' . : ,'~.~:- :':'.:- ',':.;'-':,;::",;\ ':-'''', .', i .. '.'__ ',',_. _.- ' •• '. _,:",:_:':,:." ,_,,_', ~:_.~.-:,:. ,-,' • .' - '." " _ '" '- _, .-', '. ,',; ,' .. , '.'."_ :,_,', _,', ,-,'_' ·.·r,. 
1~ the state of Iowa, to file Buch report . 
''''.'.': .. :~'- ..... :.' - .. ' -',.' ,'~ I"~,': ' ... '. ,_,:",_: ,_, __ ,,-, "'--,'--

.',-,-.,.' '.:--- ,-'""-,, . ".-, 
" - -

SEQ. 11. The auditor of state, secretary of' state and attorney-geueral or any two of said ..... . 
",,, ',-":,,,',- '-"" -- .. _-, ",,-',.,-. -,--
-,' ,--_:.'-""\,,,- ,-";' _:-;-, -. ," --',' .. .-- -" "-"-. --;,',' , , , ' 

I " , ' 

~. officers shall have ,power at. auy time to make or cause to be made an examinatiou of any 

! . I 

, 

.'" .. ,': ......... ,'" ,:,.;.- ,.',,"; ','" . : "",' " . '- - . "~,,, .. ' " 
j- - . ' -'.' .-'~,' ""'.':':"'---"--,,-

. 3, building aqd loaq a~S9(liation aud to require a special report from any such association of 
--, ·~·-"_n.,_"j't,,,'r-,,--_,_: "-"_'-'-' '" ','c",,'--, ., __ , __ ','.' ",." ,--,(,,,,.! :'" ,-,-" , ___ ', .' -,,-,. ,,-, _ __'., "" 

-~,'\' \_-",:,,;'~~_"'_'>"Q'_"':"',: __ ' ,:",~: .. ,.') cc_"'_"",: .'-,,:,!.:,;,-!},'_', '-.'~,,;;.':',;, ,',;.";};----!-,:-,-',-,:-,,".--'::) ie'"~ -';-"";",'-.'; ;,:,_~::_) r;'" -;.-:i-':':;:~.:f..~ :;,:.,:;' 

-,: . " 

':',-'- --" 

.' ' ' 

, , 
, 

, -, --, ' 

. , 

, , .:- '>"-.-;. ,-,:->'-:--." "-- -
---,,-:,',.'_,',,', "':-0,," _ -- -":;-, 

" -;'-, 
, - -- -, ,,-'-,',' 
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' ..•..•.. 4 "'its stat~ and conditi~n :1shel'ei~lbeforep~ovided, whi~h report s4~1l be pnbHshedifdeemed 

· 5"":ad~i~ableb; said officers,'oDce in~om~daily o~'weekl.Y newspaper, published in the citY-or 

.: .... 6' town~lwre' such~Rsociation is l~cat~d,or if there be nosu6h '. n~wspape~ publish~din s~cli 

7' :city~~' t~w~,such report shall bep~blishedon~ein~omedaily o~weekly n~\Vspap~~ pu b-
'. ' , -

8:1i~hed elsewhere in the co~nty where sueh associatio~: .is loc~ted. 'Th~ ~~pen~eof ~~ch 
-,- ,<11_;: __ '/_';- ,':--'f..- -'-. ':_',"_",_->-'0:' ",,; ::'-: :_--;::-":<', <. -.'--: /,':i' ,,_,; ;:.; ':,: :_' ',_,,' .. :.> '" ";"',:>,':-:",,:,,;:,,_, > 
.. 9' publication shall be paid by such associatiou. pj'ovided, that such special·reportshallnot be 

- " - ,',-, 

H): ~eq~iredIlor such examin.ation ma.de ofteIl~rthaIl once i~~i'x: months, unl~s8on w~rf,teu: . 
,:':'" " :-',!,\,:,,: ' "',':" "", ,', - ,,-, - c, __ ' ".,' _, ,-, ",; 

. 11 . application. signed by at least ten ofthestockholders of said~ssociation.·· '" 
-, -",-' ,' ... , 

, " . ' 

• 

, 
';'" --, ':_,' ,_ ,"- -,'. ; ';;_;,.,:; _ 1" 

. SEC. '12 .. The auditor of state shall at least ouce a year, at any time he maysee proper 

2'- m~keor 'causeto be made, an exarnination of anybuildi~g aIld loan' ass~ciitioIl:orlie shalf . 
-"-"-";"", :,-'- , -"" --",- " ", " , - - , " - , " -',; '- " ",<' -- !: : 

· 3 call upon any such corporation tor a report of its state and condition, as hereinbefore p~o-. . . . . . 
, ", . 

- -"-",,, -, _-c---, - " __ , '_ " __ '" '" "_:' '-, ___ , " , " " -'.-_' ___ "-:', ,,"'_:'_'_",";:;,'-' ;:: 

Fvided, upon any given day which is passed, and which report the audltorshall cause to be·. . . 

{·,.publi~hed for one day in som~claily uewsp~per publi~hed;once in s0l11edailyor",eeklYIl~ws-' 
6~~p~r publishedin the city o~town where sucll~sso~iationislocated,orifthe~~benodailY 

' .. 7~r weekly ne",spaperpublished in said city 0; town, then s~ch report shailbe pilblished once' . . 

8 in some daily or weekly newspaper published elsewhere in the county where such as~~~i~tio~' 
, - , ' 

9'isloc~ted, hltvin~'a general circul~tion~rnong the patrons of suchassociati~n.···The' expense: 
- - - ' , 

_~ '--I,',"~ ,i' ,-" . 

.10 .' of such publication shall be paid by such association . 
• , .:' " ,;,,' ",-,' -,,:,,-

SEC. 13. It shall be the duty of the auditor of state 
• 

, ; - , . ' , ' 

. . 
, , , , ~' , , : , ' ',',;'-, '" 

to communicate the legislature, 
. 
• 

at 
2' each session, a statement of the condition of ~very building auii loan ass;;ciatio~:fr~l11 ~hicli 

. , 
;" ,i",_::"-' ",;,-,-",;,,', ""_',_.'-,,, ;:,,_:;;,,_,,'::.":,,:; :'; 

3' reports have been received for the preceding year, and to suggest any amendment iiI the law 
C'-;_-, , ___ ,i_":_,-",,_-;",, -_'. " ,:i' ,: " -, ,,-,--' - .. -' _ , __ ,,_ ,__ _: ___ '"", _,,-: ,- .,J' _:, ,- ",j _;_: " 

{relative to buildiug and loan associations which in his judgment may be necessary or,proper' . 
. . 

-,,-',"-- , " '- ' , ,- , . .. -, ,--' -
, , ; _,'::_:,i':,',',;,;_' 

5 to increase the security of the members. 
• • 

, ' - ' -- -_ 1- , -" 

SEC. 14. . Whenever it. shall appear to the auditor that ~ny corporation has been guilty of-· 

, ,-

3 under his hand and seal of office, addressed to the institution so offe~ding, direct disco~hn~-. . . 

4~nce ~f such illegal and unsafe practices, and he shall de maud a cOl1f~rmitywith>t.he t~quire' 
. , 

. &.' ments of this act; . and whenever auy snch associatio;l shltll refdse or' ~eglect t~ ~ompiY"'ith 
,,,- "--~.: ',-,' ',-" ", "" :;-- ',- - " " 
",' ,'''' '" -' "-,;" " '" ", ,,-;,,:,-,": '--

6 such order, he shall communicate the fact to the attorney general of the state; whose duty it 
• 

':'-;::: ,.,"" __ ' " __ ', i , __ "" ,_ ' , __ .. ___ ',:C': ""'" i"":,:_";,,;,,,,,,:, ; 

· 7 shall be to institute proceedings against such corporations as are now or may he hereafter' . 
" , 

'.8' authorized in law in case of' insolYent corporati~ns. 'The ()fficers • autho~iied tOlIl~ke ~nch 
_ " . _ "" ' , _, , r __ ,', 

-'," _- , -" ' " ,,,,,, , ,::.-. ,"" "j-',' ,<,0 ,'_:, '- \: 

9 examination, or any two of thsm, may appoint a suitable person to make the examiuation 
, " ,,' . ..' " ' ..' , , --,,-' ,-, ".:.' ""."" " .,',' ' '" ",C, 

: l() provided' for in this act, and· the person or persons who m>Ly be so' appoiutedbytlienl to' 
_::.-"j __ '_~.:_,,:-,-, '-,'::-:_:,_,> '_' .. -"_' '-: ::'.:_,_,'_:,.' ,,--.:,-',~_~ ____ - _'_: __ '_~_: __ .''.:,,-,.- __ ' , __ ::,':; )_':," ',', :,'; ,_,: '.--I,~':,::,_" '_;, :._,:;- ___ :'_,,:'-',,'" i,; 

. li'eXaniine the. affairs of such Mrporation shall have power to administer 'oaths toanypel'so'ri .• 
, , - - ,--'" -", ' - , " " ,,:, - " -- ",;-

. 12 i whose testimony may be req uired on such examinati()n, to compel tile appeal;ance'and attend: . 
-" " ", 

, ,'" ,-,', " ---_.,,; :'"'-,,.- - -_. ':", ----,:_, ,,'- -" "--",,,,' - ,',,- -- ,-, -, -, ,', -' ,': -',:,:(, ' 

13" ance .ofally such' person, for the purpose of such exanlin>Ltioll, by summons, snbptena, or 
. 

- ';",-,_ :> '.'.'_",'-" _"- :,;' -', ';-; ,,; ',' , " ", _" '-",-'",- ," '_ " ",f- , _,_',; '[;-;_'" ,';':,";f:,,:: :: 

14 .... attachment, i,i the manlier now authorized in: respect to the attendance of· persOlis as'wit', . 
, . I 

". ··.ilr/ne~se~ in th~ , c~urts of this state~~Ild all b6bksandpape~~"'hich it' lIla Y 'be. n~c~:fls~Vytoi 
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••• ·.:(W: .. ex;lL.mine by theanditor or 8xaminer,on th(leXaminationsoapPointed;Sh~l1beprod~ct)d,and . 
, ,'- --

•.•.•..•.. 17 their production may. be compelled iu like. manner .. The.expense of '. any. exam1nation,lllade· .. 
-.,- ",: .. -, '- .-,,' - " 

, 

... , 18 in pursuance of this act shall. be paid by the corporation so examined, in such reasonable 
- , .' . - --. -

· , . 

l~ ,amountas the auditor shall certify to be just, not exceediug five dollars ($5) perday',and 
, -. , .. ' ", ' .. - - - , -,. 

'., -

,.... 2Q. actual expenses for the examiner, ,and. the witriess fees, which sha\lbethesame as in ,the' 
,"-'-'-

, 

'., 2L district court, 
"-':_,'-"- - " '. , " . '!"',',-.-' 

-, :' 

• 

. 
• 

'-,'.',,-
" " 

. SEC: )5. '. Every officer, agent' or clerk of any building. and loan association organized ... ' 
, ' ,'-- . 

. 

2 . under this act who shall willfully and knowinglysribscribe or make anyfa,lsestatements or 
-"',--".',. "- ,', -" - ' ," -' -,' '--' 

: B false 'entries in the books of such corporation, or shall knowingly subscribe or exhibit false 

4: J)apers,with the intent to deceive anypel'son authorized to examine 'as to .the.cdndition of 
. ' 

'. 5',saidinstitution, 01' shalL willingly or knowingly subscribe or make fa:lsereportsto'sai<i 
, . - !. 

-, -- • . 

6'~l1ditor, or to any memberofsuch corporation, shaJlbe deemed.guilty offelony,:and;upon 
, -, -

. . 

7 conyictiorJthe.rec:if, shall. be fined not exceeding one thollsand dollars, .and lJe imprisoned' ill -- . - - . " . 

8 .thestate prison not less. than two ormorethanfi ve yean;, and be forever. after incapable of 

9 .lJ91ding any office. created by this act, , - , - - - " - , -
. , , • 

" .SEc.lo.N 0 building orloan association organized under the laws of any other state, 

. 2.terr:itory or nation shall do business in this state, unless such associat~onshaJL have securities 
, ' 

a.of the .valne of one hundredthousahd dollars (1l100,000.00) on deposit in trllst for allit,smem-
I '_ ' 

. . 
'. 4bers and creditors with some responsible trust company duly incorporated nnder the laws of" 

.... 5 such state orterritory in the. United States,. or with some authorized officer of this\Jf some· 
, 

6 .~ther state of the United States. OettHicate of such deposit shall be made to the auditor of . 
" ,-," , ' , 

• 

7 <thisstate,certifying the possession ofsnch securities, ,whichs.haU not thereafter be surren; . 
• . . ' 

'. S>,dered without the authority or consent of the auditor or other authorized officer of the state' · -. ,. . , ' -' . - , , -

,. ··'9 or territory in which said company is incorporated, . , - ,- . - - , ' 

, - F, ,-

SEC. 17. Every.foreign bUiiding and loan association must also file with >the secretary of 
, 

2 . this state a duly authenticated copy of its charter or articles of incorporation and by-laws; . 
• 

,3 also file with the auditor of this state a duly. authenticated copy of a resolution adopt!)d by . 

4 •. the board of directors of such ~ssociation, stipulatiug and agreeing that if any legal process 
. , -' 

5 or notice affecting snch :1ssociation be served on said state auditor, and a copy thereof be 
. . 

--".- • 

.. 6 mailed by registered letter by the party procuring a;d issuing the same, or his attorney,to 
- , ,--

• • 

· 7 . said association, addressed to its home office, then such service and mailing of such process 
• • · . 

'13 or llotice shall have the same effect as personal notice on such association in this state. 

' .. SEC. IS. When a foreign building and loan association has complied with the conditions. 
-

•. 2 and requirements in the preceding section relating thereto, and upon payment of. the sum . , , . 

· 3 of fifty dollars ($50) to the auditor of the state, tha said auditor of state may issue to said 

". ·'4 . association his certificate 'to do business in this state, snbjectto state supervision, the same 

· '·>5 .' asforeign fire insuranceeompanies doing business in thisstate. , . , . 

- . '-, ... 

, , - -,' 

. . 

,'. -'
, -,' -

, -- , 

- ' , ' 

, '. --

-, -,' 

, 

i ' 

'. , 

.' 

- " , 

--, ._- . 

-, " . . 

-, .- .... SEC. 19 .. When proceedings have been commenced aga\nstor affecting any. foreig~build. ..' ......•.... · ' " -

, '- ' - , . " -. 
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2 'a,lties; licenses,fees.' depositgof Iiloney or securities, or other obligations or prohilJitions," ar~' 
• • 

3. 'imposed0n huildiligand, loa Ii assQciationsof thisstate,'doiligbnsiness in such othin'state;, 
• • 

·4 territory or nation, or upon their agents therein, so . long as such li1wS continu.e inforce,th~ 
, - , , - 'J_ - _ _-' 

'5<sanw obligation~andprohibiti6ns· of whatever kind' shall be inipbsedon allbnildingand ., .... 

6. loanassociationsofsuyh other state,' ten'it~ry; 'or nation,' doing business in this . state 'a;ld 

. . . . . . • 
--" '''' 

" ,-

;, "" SED. 21. . Any officer,director or agent of any bnilding ·and> loau'association iricorporat~d' 
,. , 

, ,-" - ',- ,,' .. --, 

2" .under the laws of any other state; territory or . nation,' Who 'shall'sell, issne orknowiligly' ". 
. . . 

3 cause to he sold or issueclto any person in this state any shares • ofst'ock of sllch 
, 

4 •. orsoljcitanybnsinessforthe same,orreceive moneys 01' sharesinthiss'tateichil~s~id'asso' . 

. 5.> ciati.qn.cloes,nothave infol'ce a certificate ofauthol'ityfrOlntheauditor'ofth~state\bfrowa, . 

6 authorizing such association to do business in Iowa, shall bedeemecl'gllilty()faniisde'rn:~anod 
• 

7" ,and upon conviction thereof; shall be' punished by a fine of not lessthall ellie huiiclreddollars 

.... H ($100)1101' lllorethan five hundred dollars· ($500),01' by imprisOl1!llent . of not lessthali teli . 
, 

> . 9-Ldays. 0l' .more than six rilOnths; or both such fioe·and inlprisonmentirl the' discretiou:of'the'· 

. 10····· cour't "'" , ". '. c. __ """, 
, - ", , 

,,' , ' 
,,-, -,' -, . , , " .,! 

"~,_Coo' 

•..•.... '., SEC. 22. Each ind every huilding and loan association nowo1'ganiietlii'lbhis state orthat" 
- -, ~ - ,-

2>. is doing business hereinishall within nil1etydays after theapprova:J ··of this 'abt,so chahge;' .' . 

. 3 ".alt.er a.licl.amencl'its arti'clesof incorporation and by-laws, as to .eompl.l"Witli'the· provisi'ons' " .•.. ' 

• 

• 
- .' . - . - -, - , -'. 

4<'.p{ this act,.ancl all fpreign ass'ociationsdoing bllsiness in' this. state, shalhvithi'li said period ' .. ' 

5 . fully comply with all, the provisions of this act. • • . -- -.-. . . , 
- - " -, , . 

'. , -

, 
'·i.S}10.23 ... All of chapter 6, Title IX; of the Code of 1873,' is herebyl'epealed ... . , 

• • , ,-- ;','. ,." 
": --" ,"- "'-' ," 

--. - -,.-.:"",: 
-_". C_' -

, -, ' , 
- --, 

.. , -

-,-,.---

, ---,,;-: 

• 
, 

'. ' ,-' . '. 

-, -

. - ,- -

. - , . 

, : , ," ' 

", \'--

, - . 

'; .. 

- : " ; - - : -. . 

,- ' : -

--" -' 

; . , . , -, ' 

. , 
, , " 

, 

, ' --

. \' ,-',', 

- - -' 

-.-.,- . .' ,-, - - ':,' 
- -.- - -" , , 

, , . ,-
."'---"---
,:'"i','.i.: J ,',,·.-' ~: 

, :- .--".' '\,--' : -. 

'-.,;r;:, ;;;'-
'-"-'_.', "", ,- " 

. . 
I ' - _, _. 

, . 
r,',,,', :", '_.;_',:,: .' .. -'.-,,"-- ~" - , 

- -. " 

. . 
- ,"",-.< 
t:,_.~._~.' ,i: ,_'c.' >'. _" ,_ ~ 

,' ... -, ",,'-.::,. -'-
--" ' -'. -

-,,'.-., 

-' " , 
,.,." 

. . . .' 
-'::'.'", 

• i .... 
, 

-- ' , 
• - , - , ... .' 

, -', 
".:-", 

- , " . ,-" - - ',- , 

c' ,;> '. _' .-, __ " ", 
, , 

.. . - ", - '-' ,"'.-- ~. ,"--

, 

-: ' . '.- , 
-" - , - -- - '> --

. . . 
,- . .- , ,,-.-,-' 

"- , .. , ',,, '" . .. , .. 

, 
'"-,-.,-" ."" 

;", -'-

.; -
· . 

';:-,,\,,:;!:', ..;; ..... 
. . 

. "':;:";, , 
• 

'. -, ;. ----.---

, 
-- ._,._';: " ,-: -"",," .' , , .. ' - c." '''' , 

. " ' 

. . 
" --- -,', ';-: 

:.-" .. -, ........ ,, 

. 
"-' "-,--'," 

" >,-'.'0'-,.' 

\ -, , 

- '- ' 
--",,',,;' , - : -,: .. 

-

,-,'--',

• 

-." ,: , 
. ,,',-- , " · ,-; , '--:-, " :' ;,.,- 'l'C,--

. '. • 
, " -. - ,-


