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~ . FOR AN ACT PROVIDING A SUBSTITUTE FOR CHsPTER 6 OF TITLE IX OF TH

=H

 CODE OF 1873, FOR ESTABLISHING AND GOVERNING MUTUAL LOAN AND
- . BUILDING ASSOCIATIONS. SR '-

EETE TP L PP T o LIV Ty

- Beit enacted by the General Assembly f::f_ the State of lowa:

e ‘ScTION 1. .An}r number of persolna, not less t_hm five, 'ﬁagyf-assﬁ'ﬁi’&te"iiﬁhel’m’sélﬁes'- ag a
-2 Mutual Savings, Loan and Building lA'SS{}Gi&ti(}']Ifl," and become "i'licﬂr'-pﬁ'faited' -as provid :d in
3 Chapter 1 of this title, for the purpose of redeiﬁng deposits 'ah_d_' f:s'avings%of: ‘small sums of
- 4 money in stated & mon nts, from the member's-.thereof,' and of rai-’s'ing*mo-‘nies{ to be _lo'a;h'e-‘d’- to the
| _'5-_ mg}nbers thereof, and in Eicmlmﬁlating_:funds to be‘reﬁurﬁed;to itd E'métﬁbie_'rs who do not 6'btajfi":nl
R _5 loans upaﬁ their stock, and. for the P"ﬁrt:ha;s_e of real e‘ﬂt.ate,; the :-eré@titi‘ﬂhfibﬁ4i'1diﬁgﬁs" or repair- a

‘T :1ng of buildings, or the making of other improvements on lands, orto pay-off -i-nﬁ-uﬁl‘bi‘&tju%

*8*rthefedn.

-

s 0 8m0.2.. Such corporation shall be and is anthorized and empowered to colleet-a member-

2 ship fee from each person becoming a meniber thereof, not _£0 'eﬁ‘:ceé&""-"d]ie ?dpnaf '4'('-$1;‘00-?): pé‘t'

“ share of shares of $100 each, 0. be used as may be provided in ithi:y?bjr:'--'ilf_-iﬁaﬁ'ﬁﬁf's',, and’ t‘é"‘**l-évjf; | |

“esl and premiums on loans to its members, and to enforce involuntary cancellation, before

2

3

4. - assess and collect from i-ts mé"mbe'rs such 'sumsl of na'ﬂt;ey,'By"l*a'tés 'Qf *‘-s'taitédf--"dil_:;és;,':-ﬁne"'s; "'i‘n-tef-
5_ |

0

* maturiby thereof, the slmreé of stock not borrowed on, iﬁi any sérief;_,' in s u,ch*fma,ﬁﬁ _E":I';‘ . the

b 7 '_ 'corporajltidn niajy. set f?r'th and a,dopﬁ, in and by its articles 'of 'i'nc_prpolfatioﬁ'ﬂnd: *bjrii'a;ws;-‘{alszc.- "

-8 shall be authorize'd to hold, acquire, encumber and convey EJI'I”S’uEh -'Ifea,ll';e;qrt'a;té '&ﬁd' péfrgona}l

9 property as may be legitim ately p]edged to it on 'suc_h loans, 'o'r'ﬁhajt ’ma;y'"a'tﬁefvt?ise"*be’-:ti‘:ansi'

16 "feﬁ*edjfa'it’ in the dueiet}ﬂfse tjf iﬁs'busiﬁe'ss. '_Ti_ae 'ﬁa;és;,’_dlies,'_'ﬁne'sé;n'd'pre'm-iu_ms-fso"3pa;-i'd‘.. by

: ‘_1 1 '."'ﬁl'ember's, in addition t@‘thé legﬁl rate of int’_eres.t- dn_ 'lqa'ﬁs: -'take'u by ‘it, shall .n'_ot- bhe con- E

Ij 12 | Stfued té) i‘endér_the"'-lb.:l.ns. $0 .niade usui*ious;, a,ljd no pers-_oifi shall "hold more than -one -"huni E
13 dred s‘h&res in any such corporation.: - | .

. . SEGS Such ct}rpqmtidl_l _11134;’5? borfow;inonéy, ot ezbeeding the"'&moant"ﬁ_-xg‘d“iﬂ“i_ts arti= -

2 clesof iﬁfcarpomtion;' for its temporary use for the purpose of carrying onits objeets, and may '

8 give as security therefor, its shares or mortgages upon its real estate. =
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SEC, 4. Such ‘corporation may issue. 1Y, sz‘, Shares of stock.to be paid in sach 11’1313&1]1’11611% B
as may be fixed by.the articles of 11’1@01‘1}01'&1:1011 and by-laws.  Second, Plepdld bha,res ‘Whlﬁh L

-thereafter Shf,ull be 11011 -assessable and which shall be credited Wlth the dividends SEHI]I gmnﬁ—.

ally or a,nnud,lly 1111t11 stoek 1s mthdt awi, retived or 11'1.1‘5:116{:1 48 provlded by the articles of

incorporation and by-laws. T!r;e?rfl,_ Fall-paid stock on which the corporation 11'1'ay pay semi-

annual or annnal dividends, not exceeding an amount to be fixed in the articles of incorpora-

tion or by-laws, but no such fully paid shares shall be issued if there is sufficient money in the

tre_aéury thereof to 1ill the a.ppliéationé of.':' m':é_lnB'ers for loans. Holders of any such stock s]‘:“lall.

‘be:required to withdraw said stock in the manner provided in the by-laws, wherever the cor-

poration cannot loan its money to the members. -

. Smc. 5. Each and every such (torpm*ation shall have a lien upon the stock of each.member

thereof fm the bala,nce due thereon..

Smc. 6. Sueh corporation may, by a;ijfbviﬂdn. m. it bj,r-lawé set a pﬂ,rt of the dues 01‘.11}-_
st&llme_nts__t;f stock or shares, _shcf._muzah ;.. thereof as ;_majr,be._ necessary. to defray the current
:. _,_expe,ﬁs_es of. said -Gorpc:ratio_ﬁ, _.a,11d__;f¢:1.r:-"_-the_ -_ pur{zhag@___of:_éugh real estate as may be necessary
__.:-;_for-.thetransa'ctiop of its busiﬂe_ss,.#Whhich:_amqunt shall ;i_némgcase' exceec 5_1;41.;1)81:' cent of the.
monthly 1'eceipts-o.11 installmellt S_t_t}_ti_kj_ -and; _&.S_ta;t_edi.per;_c_ent of _th_e,éaq'ﬂ,ii]g._a_ .bf - prepaid .and
- full-paid stock, which shall als{}_.bez fixed iu_ 1ts _by.-'_la;ws.,- o .

o -S'EG,_..T_ ~duch Co'rporﬁt_ion Sh&}l_loaﬁ;_its :f.unds_;on}y_. to iﬁé%ﬁlﬂe\;;n_be_]:s, which 311_@11.; be.__-se-é_mé_d :
~only upon unimﬁmbefed real estate or upon stock of »thﬂsﬁ.ﬂ;?POI‘ation.; héld‘..and' owned by the

borrower. Before a meémber can borrow any sum of money from such corporation . at least

"

. three ﬁ‘l{)mthl}r paymeﬂts_ shall have been made on his shares, and :1:_,_10,-5_11_@]3; corporation shall
loan.lnoqe_y solely on ,its_._inst_a;ll_ment _s_hz;re_é as security, untﬂ _.t_h_e__s__a.mle__ shall have bean_iﬁ .:fbrc_e
two YBai's_. and then only an amount not exceeding seventy-five per cent of the ﬁﬁritl;d;:aw al
s value of _ﬁhe__ _Isaid -éhare_s , provided there are no applicants __foif':. __1_0&1,1.3; on 8 ati:s__fa{qt:q]:y__ _1*_'6__&1&513_&1:6.
. SEC. ) - The articles of incorporation or hy-laws of Sﬁ@ll._ corporafion shall fix the Pel"iﬂ_d
 for which each officer shall be elected, and the duties of each; the amount of the expensé

_charged to each share; the withdrawal value of each share; the rate of interest to be charged . -

-

.upon lsul_ns loaﬁe_d; _th.é | EIJ;LIIDHH__t of fines for 1}0,_1:1:13_&3? ment, .Of__.illSﬁ;El_a]l_ll’l_elltﬁ_:_ upon -:st;oek,._ 1nterest
g _{E],'ll?d.:_p1ae_i];1i1;llﬂ; and 11'0_ member shall withdraw his shaI‘BS from _:&-113_._5:‘:“311. .&35--9:‘31-5!*:591_1- _s_.n;f_iibhdu;t
paying & share of the expense thereof, covering the period in which he has been a membet.
8.9, When any mutual loan society, or other -:Gzof-l-“’_ﬁil‘ﬂti-_‘?ﬁ_-_F’l‘.. association, heretofore

_:Qrg&ri‘ized ._ﬁuder the laws of thls state, with objects similar to those, Gon_;te:m_p_ilaftedz,:in_ the-

preceding sections,_&nd permitting "1101_3 more than one hundred dollars of its stock to be 3
 owned by any one _mie.m ber, that. hé:&s.-- loaned or shall hereafter loan its capital or funds, or any
- part tll_e.féof- to its, membe_rs; and h.a‘.s_ taken o,f_-mw 'take.f? 1 f;}.teés or obligations .th.eiref@r, secured
| b’y mﬁrtgage& oY Utherwme in accmdau{}e Wlth the term% of -its a,ltlcle% of 111001[)01‘&1;101’1' and:

by I&Wba SL’lGh ﬂOtBS Gbllﬂ&twns Ebud secuutlea Shﬂ:ﬂ 11013 be wnbtmed or held tO be usurlous_

F

.....

ST |

.......




h
ot mrynns o e il e w2k T 3 R R ey —
L s LIRS

L

-y .-,.L-.,-,.-..,-p o 2 b g .?.r,-‘.-:w! E mﬂ,ﬁm—.&w 1 :!-:-ulL o o mvkwmw'_.ﬂmmmrm iy
[

o,
-

-

4

SEO .__'IO . .AIi_-.lsl_.l:a_@‘Eﬂs.'ilil' udh _(_}Gt*poratwu ah.d.lll bé't_r_an_ femble 011 thel Eoﬁl{ _9.13 thea,ssoma_

-

-any.such.corporation shaill

L

_shares bave been in force one year, b

" . - -

in.on such shaves of stock in the loan fund with at least eight per cent intevest for.the aver-

-

-r

. - - e,
e A B - e - . 3

<t three-fourths of the profits standing to.the.

thuty .'dad.ys .11”{.}.131{36 .1'1;1 w_ritlrig, Qf__ f-;ﬁ[,h_ Wil.ﬂ’_ldm%‘w‘.:lf

.

-

15 7. during any one mo;.

.

- .. . . . . .
. . . - - - P - -

urther,: |

.

| .

17 ation, upon real estate security, and who has also

- 3 - . .
- . P . P R L.

.'. . .

-

-011 L'he. Said -:loaﬁ a.s féqmred_ by.:

':':';-;be forfeitéd tﬁ'such cdrpdfﬁtiﬁn *'d:ﬂd.- ,:the
d ‘interest in the pfo_ﬁtsma;de' .by su¢h_ G.Qrpé_ri_#tiﬁ;i}

- ' " T .-

! -
.

tion. aamg by

.8, affairs:and operations

4 Such;[epﬁ) rt sh &Hbe verified by.the oath.of thepresidentand seﬁlet&ryanclatleastth reeofthe

o .

lirst, the amount of .authorized capital :

- e
=

he:number:i of shares:sold during the year.

_years, such mémber shall receive the amount paid .

P o Y ™ o

. upon Suehsto ck cmd the mterest and. premmm
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Sme. 12, 1f any such corporation shall sell its shares or loan its funds outside of the

county in which it has ﬁled its arbixdles__-of inéorpomtioni then said corporation shall deposit

with the auditor of state, or in some depository, to be &pprwed by the auditor, all its 'sec‘uﬁ-

ties on loans made by it, ﬁ;hi(}h can only be withdmwn therefrom, u}f}ro'n ﬁhe’ ma,tur'ity-of the

lo&n or upon the cermﬁcate of the president of 811{311 CoOrpor ation that the same is demred for-
" the purpos:.e of allowm p@iyment by the niaker, or for ther purpose. of protectmg the 111terest
...i:)f-the'corpora,tion by collection {Jr_.otherwme.

‘Said securities shall be so depomted with the &UdltOI‘ or such appraved dep{}SltOI':jf the ﬁrst *
':."d.:Ly of each month, or within ten ddys thereafter. I
- SEe. 13.  All officers t}f any building and loan"&ssoci&ﬁi;ﬂn, governed by this act alid'doiﬂg'-

“business 1n this state, who handle or have charge of any funds of'such corporati'on, shall give

-good and suffigient bonds to such corpor’atiﬁri for the taithfu) performance of their duties, in

- such amount as the board of directors may, from time to time, determine.

Szo. 14. The auditor of ‘state shall, at any time he may see proper, make or ﬁa;ﬂse'-to bé

~made, an examination of any building &nd. loan ‘association, or he shall 'call_ﬁi)o11.' any such
corporation for a rel:ior-t'ﬁf its state and condition, as -hEreinbefaré-'pi*ovicled,- upon ailfiy giir_en.
d&v"-which' 18 p&ssed and which I:ep.ort*the &-udit'or shall Gauée ti:) be published for hone day iﬂ |
" some dally newspaper pubhshed 11 the oounty where such corporation shall be 1ocated or, 1f
there be no such newspaper published in sald county, then auuh 1'ep0rt shall be pubhshed in |

~-some weekly newspaper printed in said county, for one. week,:_aud- the expe:t_ise 'of-- such publi-

8 cation shall be paid by such institution.

10

e

 Smo. 15, Tt shall be the duty of the anditor of state to cﬁmmiinica,te to the legislature, at
.;'e&ch session, a statement of the con'di'tion:ﬁf eve-rj' building and 1oan._ association frdrﬁ .Whi;}h
:'r‘_eporﬁs have been received for the preceding yéar, and to suggest any amend nient n the law
;_;r'elajtive' to building associations which in his =judgmeut may be-ﬁeceséary- or proper '-td.-increas’e

the security of the members.

-

Sec. 16. Whenever it shall appear to the auditor that any ﬁorpﬁmtibn has been guilty of

_t;fi(jl'a,ting this act, or 18 condneting 1ts buSihess iR an unsafe -m&nner:; _he shall, by an order
: ﬁndéf his hand-and Seai of -Dfﬁ.ee a&clressed to thxe* iﬁsﬁitutinm SO {jﬁen‘ding, -d-irecﬁ- 'diéﬁ@latinu-
ance of such 1llegal and unaafe practices, and he shall dema,ud a ce ntermlty with the 1*equ1re-'
.ments of thls act; and whenevm any such-association ShELH refuse or neglect to {:Gmply with
- :_'."such order, he shall_'001n m-umb&te the fact to theattorney-—geneml of the state; whose duty _rit
--:.:'shall be to 1nstitute proceedings 'éga}inst'such corporations as -Ia;r-e NOW Or may be hereafter au-
':;thﬂ,riﬁ_ed in law in G&‘_sels of insolvent corporations. The audi—torIOf state may. appoi'ﬂt a suita-

- ble person to make the examination provided for in this act, and the person 'orrﬁermns who

~may-be so appointed by him to examine the affairs of such corporation shall have powerto ad-

W

minister oaths to any person whose testimony may be required: on such examination, and to

compel the appearance and attendance of any such person, for the purpose of such examination,




g by summ@ns subpeena, or &btmhment An: the ma.nner now a,uthorlzed if reSpect tﬂ the at-g‘if;_';;_'
el tendance Gf per-sons as Wltneanes m the (;:ourts of th1s state smd 311 books and pa,per.;-, whmh 1tL
s 1h may be deemea necessary tﬂ emmme by the a,ud1t0r O exammer en the e}iamm&tmn [0 ap-

]6 pomted Shall be pmduced and thelr pmdm tun ma,v be cﬁmpelled in: 11ke -manmer. The
17 X pe nse’ of a,ny e:{axmmatlon made i pﬂﬁ nanee: af thls act sh&ll be pmd by the corpomtlon SG

1

18 ex&mmed 111 s Gh 1*3&5011&]019 anmunt as the audit{}]" sh all eertlfy ta be ]u st 'E!Gt exceedmg ﬁve

19 drallm' (%o) per da,y Etﬂfld actual exX penses for the emmmer and. the w1tneqs’ fees Whmh sh&ll

20 s bﬁ th E‘} Sﬂ,rﬂ e ELS 1]{] t.]_’l e dlStrl Ct 0@111:‘13

iy

R Q:'uEG 27 ﬂvery 0 :cer a,gent OF- Blerk of any bulldmﬁ- a&socmtmn @rganlzed unde‘r thls

2&{;1} Wh{z} Shall Wlllfﬂlly and lmﬂwmgly' svbscﬂbe or mqke Emy faISP %ta,tements O false entrles

? S 1R the books {Jf such corpc}mtmn or sha,ll knowin gl Ve subsurlbe or eXhlblt false papers Wlth

4:13116 mtent to decelve mny person authamzed te examine as to the ccm dltmn Of suid’ mstltu
atmn, Or" ah all wﬂhngl Vi 01" lm@ win gl y: subs.-,ct 1be or: m&ke false reparts t{) S&Id audltor ‘or tE} a,n jT
b member of such c{}r poratlon 5]:1&11 be deemed gmlty of f elony, md upon GQHV1Gt10]ﬁl th ereof

'._z:?a-.i._fi-%'=;eshf111 be ﬁned enot exceedmg tpn thﬁﬂ‘aﬂ;ﬂd E]_(}Ha,l"&, a,nd be 1mp1*1soﬂed Jn the state pnson not

|"?

81658 tha,n two 01' mm"e than ﬁve }eddf'&:; _f-md he forever tter mua p&ble of hOId mg a.’n“y‘ cﬂ"ﬁce

e 9{31‘6 a,ted hv thls act e i ad e Bl __ SHE LSS
R bEc 18 AH bulldmg assoclatmns nt}w formed or Whlch may be nereafter Orgdnlzed unde:r;:f-'”-:'"-5-’"53;{
__';-_2;f-,s’ftl:11&, aet sshall ha,ve the rwht to the use: of the WOI‘CI or tltle s;a;v_m'n 111 1ts tltle

LAY T SEO 19 N 0 bulldmﬂ 01 10.5511 asmmaﬂawn orgmmed under? the laws af a,njf Gther state

TR -a_;f-.{;'.‘é_terl 113013‘ or: mxtmu Sh al] dD buameus m this state, 111:11935 such Ebb*a{)bl&tlf}]l shall thVE} securltlesj?'j.'jf_f{'=

S of the va,lue Of Gne hundl ed th Gub&nd dollara ($1“ 900) 0]1 depomt “1 tFUSt for 311 1135 members

2

3
4 _:_and G‘[‘BdltGI‘S Wlth Sﬁme feSp-on s1ble trust compa,ny dul i 1ﬁ{'01*p0fa,’red an der the laws of qugh
:, 5state or ten rltorjr m the Umted St&tes o Wlth some authorlzed GfﬁGBI‘ of th1%s or semé ﬂther

_;-;:;;;;..s__'stajte of the Umted Sta,tes Oertlhca,te Gf su_eh deposﬁ; sha,ll be made tﬂ the udltm Of thls

doe .:'_;:_-;{?_s__é_-;c_.istate certlfymg the pGISSBSSlOH af aucrh Secuutles Whlbh shall not theteafter be surrenderedf;i'fzf'f;"-?

.;-__;,8_.:.'.'.'-e-.'%..jfWlth@ﬂt t11e amthorlfy or: cﬁﬂm—‘-nt E}f the: audltor 01‘ othel auth@mzed 0._|Ger of the state @1

ey :terl 1t01‘}’ n Whl(}h s 1d compﬁn y 18 1n mrpomted :‘

on 20 Everjr f@relgn buﬂdmg and lmn as:ocmtflon muat also hle.;mth the sem*etarj?’ off

2 -. .thlS &,tad:e ﬁduly authentlcated copj of \its chamter or artlclPs Of 1ﬁeorp01"at10n and by Jawé
-f;ailso ﬁle with the EtlldltOI" Uf thls state a duly a,uthpntw&ted copy. of a resol ution adopted by
EEEE the boaer of dlI'thOI'S of buch assocmtmn stlpulatmg and agreemg tlmt 1i &ny lega,l procehs

s .;._'-:_;.or 1101:106 &fféctmg éuch dSSGGl&thIl be fserved 01:1 sald sta,te audltor emd a GDpV theretore be

g __.-:.'_Jmélled ﬁoqt&ge ptepr:ud by the p@rty prowrmg &nd 1sSu1ng the Sam.e or h1s :LttOI‘l'lP}T, tﬂ
3 '.":._.._=__.__flsa1d aswmatlon a,ddresaed to 1ts home Gﬂice, theﬂ SL‘IGI’] '-:BI“VIGB and 111&111 ng of &uch proceissw

. or notme shail have the ga.r:ﬁe eﬁect a-s persmml notwe oﬁ.saad a,ssoeiatlon in thls state .

SEO 21 When a forelgn bmldlng .:md lor:m assocmtmn h&s Gomphed Wlth the {30ﬂdltIOIlS';;

-- ::'md requlrements 11f1 the precedmg sectlons rel&tmg theretﬂ Ehﬂd upOH p&yﬂlent of the sumr_i-_ﬁ;{iéff;é-'g
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of twenty five dollars ($25) to the auditor of the state, the said auditor of state may issue bo
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.:-;'_-s_a;id ‘assoclation bis ;.-eertiﬁcate.-}to -__do_.-i.business-’-i_n-;this_-_st_a.t_e, Subject to state supervision, the

;.:'_fsame as foreign fire.1insurance Gompa,mes doing busmess in this state..

3rc. 22. When proceedings have been commernced agamst or aﬁectmg any. forelgn bmld-

~ ing and loan associations, as contemplated herein, 'a_nd- notice been served uptjn?-the-.a,uditﬂr' Of e

S.ta,ta,f the same shall be by duplieate 'copies,. one of whieh shall .;be filed -.in;.-his- O_ﬁ'iée.:_a,n.d:. the

chgr_;b.y_him 'imnlecli'a,t.el.y-__m.a,iled,_ postage prepaid, to the home office of said assoclation.

DEC. 23, When by the laws of any otherr state, tefritory _- or.-ﬂ&’niﬂn,wa,ny taxes, :ﬁnes,: penal-

.'é.ti-es licenses, _feesl deposits -of -money or .sé.curities or -:Dther.;oliliga,tions or prbhibitians are
x_g-.glmposed on bmldmg a..ud 10&11 asaom&tmns of this . state, doing: busmess in’ such Gther std,te
_s -;-_terutt)ry, or nation. or upon their agents the]:elﬁ 80 long as Such 1&WS contmue in forc& the-
::._;_same obhgdtmns and -prohibitions. of whatever. kind Sh&ﬂ be 1mposed on-all bulldmg and
_..._;_loan associations of suuh other state terrltory,“ ﬁr IlELtIDIl dmng busmpss 1n- thIS state . &nd'

o upou thelr agents-,

SEG 24. . Any. @fﬁcer director: or: agent of- any: buﬂdmg (n:' Ioa,n -assoclation: mcurpomted

sunder the. ldJW::- ef auy other. state, terutor}r, or nation, wh@ shall sell igsne -or- knowmgly
cause to be sold or 1ssued to Emy person 11 thlS sta,te Emy shares of StUCI{ of such assocmtmn '

..or sohmt any busmess for the same, or recelve 111{}11168 ot shares 1n tl:us state whlle waid asso-

‘lik

-~ elation _do_es not -ha;velinfpr_cg, a, c_ertiﬁcate-af, a,uth.ﬁrityz-fmm thega{uditor,lﬂfg the. st_&te of Towa,.
;__.-;_,ga,uthm‘izmg,auﬂ.h_. aﬁé__ﬂci_atidn to. do‘busine_é& i.n-.low_a:, -.shal_l- be deeme_dfguilty.-t)f a,_i-mideméé_tﬁbr,
- :;md ..ﬁpon.cﬁnvictiou thereof shall be-uﬂish,ed...hy;a, fine of .riot less .:thml.ane.- ;hurlldr.ed*..dollalré
_..:_'.-,!-($100) nor more than five hundred. (?5500), or by 1mﬁfmonment 101" not 1685 than ten d&ys or
..-';:;more._-th&ﬁSlX months, or both such. ﬁne and 1111pr15011ment in the dlel‘Btl{)Il at the. court . |
DEC. 25, - Each afnd'..g_wery. building and loan association now organized in this state or that
1Sd91ng business herein, shall ;.w.ithitl_-_l_’iirlety | .day's after the a;_ppm};ra;lfdf:;t his a'c:ﬁ, so-change,
.;._.alst;_er l.&nd-._ a_me_nd- 1ts a;r.ticl_es of. incorpofation . aﬁd 'by-l_&ws, as t0 -con ply Wlﬁh the :-pmﬁisicin's

..of this 'ﬁ,cﬁ, and all fﬂreign: .as_st;;_c_i_ati{ms.doing:.business in -'th_is; staté_, Shal_l,- r-ﬁri_th:-in said '.périod,

fulljr comply "_with all the proﬁsi{jns of this act. .

.. Ske. 26, All of Chapter 6, Title 9, of the Code of 1878, is hereby repe_;i',l-ed.'
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o FO R AN ACT PROVI DIN G A ‘SUBSTITU T E - FOR CHAPT ER 6 TIT L’ IX OF. THE =
i OODE LOF 1873, FOR EST ABLISHING AND GOVERNING MUT UAL LOAN . AND

=T .

R e _ - RS S SEERNE: | P S S T T o S SR T - oy
_:I_..: -_-\. . . - . . . K . N R . : _-... L L G . sl a . H .- r st . SE o ea s _-‘ ,,._. -l N RN "'. ..: HIEE .: ‘ P LR :_..I - : -".._ A __ 7 ;_;'- .- ..,-‘: ;: -_ .d:.: - : . L . :
sl Be gt e%acted by the Geﬂemz A_ ssembly of the State of lowa: ~— ~ -~ - - o

”SE@TION 1. Any number of persons mt less: than- ﬁve, may a,ssoclate themselves as'a
';:-2}5;?'7;";;:’:?Mutual S&vmgs ‘Loan: and Bulldmg Assoelatmn and become. meorpomtetl as pmwded in -

%oha,ptel 1 of thls tltle for the purpese ﬂt recewmg depnalts and Savmgs of sm&ll Sums ﬂf

L :.-'45?1'5"_-%1110151337 in’ stated’ a,mount% from the membere thereof and. 0f mlsmg mnneys to- be luaned to;"
""':;'-1":'-;"f-_'f"_:-5’f"'f'f'“._-.ampllcantc; thevefor, aud in: aecumulatmg fund% to be: retmned to. 1‘5% members who do.not."

'_6 obtﬁliﬁ lowiis Gpon theu stock, and for the purchase of real estate the 1"8(}131011 of bmldmgs .

7 or repmrmg ‘of bmldmgs ‘o1 the ma,kmg of other 1mprovemema on 1&11613 01:' ﬁo pay 0._’_" mcum-

‘.I . -

8 bra,nces thef'eon

bEG buch cor IJOmtlon sh&ll be: and 18 authorlzed emd empowel ed to. calleet a member

._L

Shlp fee from each person becoxmug & member thereof not tn exceed one dollar (B1. OO) per: L
s-sh.:m:*e of sha1~es 0f $100 e&ch tc) be ased as may be pt*ovlded 11'1 the by-lawﬂ mld 0 16,,;,,},! &SSGSS:;_"

.md callect fmm 11:<; members Such %ums of mone.y, by 1*¢Ltes crf st&ted dues ﬁnes mterest and

EE
A,
L)

pl"emmms on- ]0&118 to 1ts membms and to: enforﬁe Volunt&ry c&ncellatlon befor m&tmlty.
thereof the shares of S‘Lock not bﬂrrowed on in:anyseries, 1n:such m&nner as; the corpomtmn
may qet fnrth a,nd adopt in a,nd by 1ts a,t'tlcle% of mcorpnra,tmn ancl by 1aws &180 %hall be .

authﬂrlzed Y ho]d ‘acquire, eucumbel .,-md convey: all such real estate and persencﬂ property

a,s may be legltlmately p] edged to it (m s'uch 10&1’13 m' tha,t may: o’nherwwe he. tmmferred to . L

10 1{; 1n the due courqe {)f 1tc3 busuness The fees dues ﬁueq a,nd premlums 80! p&ld by members

12 render the loa,ns 50" made USHI‘IOHS rl]'fld no- person shall hold mnr thzm sevenﬁy ﬁve (75) H

13 Sh 3T85 111 &HY Su Gh corpomtlon i Gl

T T b
)

- "” SEU 3 Quch corpmr&tmn ma y ISSHB F@?‘St Sha,res Uf steck t{} be P&ld in Such msmllmeﬂts
2 as may be ﬁxed by the at'twles of 111001‘}'!01"&131011 a,nd bv—l&ws Semnd P1 epald sh areﬂ whwh

| . 3 thereafber sha.ll be uou-a,ssessable &nd Whmh qha,ll be credlted W1th the dwldends seml—anﬁm




. hoeman o ETRmes ano SN
4 &Hy or .Emn ua,lly untﬂ gtock 13 Wlthdmwn. reblred or ﬁmtured &S .pr.o vldéd by thew &I'tmles -.c:nt \'\
5 _:}1.11 corporation or by-lawa Th ird, F ull pald sto ok 011 whmh th e cor pomtmn m ay paf sexm
6 -.&.nn ﬁa,l or annual di v1dends n ot exceech I g &11 a mﬂunt to he ﬁxed 111 the :a,r b1 cl es of inco rp org.n,-f_-:
7 f':-_:ftlos.l dr by- 1 aws, but no 8 uch fully p-ﬁld S h ares shall be 1ssﬁed 1f there 18 Bll 'hcle nt mone 5’ ln
’ “) _the tréﬁsu ry thereof to ﬁll the apphca,tl ons. uf me mb ors f Gi loﬁ,ns Hol de rs of any st ch f ullj ;
9 f_‘ipa&d stock shall be req u1red to wﬁhdmw sa.ld stock in the manuer prwlded 111 the by-la,ws,
1 O ffi’whenBVBI' the GO}:‘pDI‘&thH c&nnﬁt loan 1ts money SR N ) ~_
. bE{} 4. Each and every SllGh GOI’p amtmn shaﬂ.l hELVe a hen u pon the .stock ﬁf each Hieillbei‘
2 thereof for the: balance due therean . - . | s e
EEQ . - Such-corp oration 111&y, ‘by a pi'ovi31011 iniite hy- l&w.s . set @ pﬁrﬁ of the dués. 01
2 iﬁstall ments of stock or shares S0 much thereof as may be *511‘6.@5_9331" 317'._;;’:;& id_a _frja; y 'zthe_ . zc' 5'11'::1‘.9 11-'13_:;
3 Pﬁpenses of said corporation, which amount shall ; in no case exceed fourteen per cent of the H
4 mmﬂzhlv recmpts or lllstalll’ﬁent stdck an;i :-a;.qtat o p:[faﬁr cent .of the ea,mmgg of -}.gﬁlfé.ﬁmd. aﬂ_{di
5 -;:'-;full pald stoek, Whmh Shﬂ-ﬂ also. be fixéd in Its by- 1&WS i |
<1 Sme. 6 Wheu such. Gorporamon loans 1ts funds the: ll’lellleI‘S thereof. Sh&il hzwé préferenee;
2 m the or der of their ajlpphcatwns and: all 1 unds shall. be., seﬁured by ﬁrst heus on real esta,te.-__:’_
3 .-;or upon the stock of the GGI‘pOI‘&tIDH held. by the bormwel hut sueh Gm'pora,tlon sha,ll not__.
4 loan- mmney selely upon 1ts lmta,llment Sh&I‘BS &srsecumty to mme than mnety_ _per cent of I
5 ;;.__::the Wlbhdmwal vaﬂue of the %hares Pi*‘ﬂmded ﬁha,t two or. more as:;olmatmns 1,111(].81‘.* oﬁe :
6 m&nwemeut may-transfer funds from one. tﬂ the other tor the pﬁfpose Of lﬁaniug the sﬁme.
a,.e, :'7 to their members H
Sgo. 7." The articles of incorperation. or by-laws of :such. incor por_@@q_n shall ﬁx the t
2 -‘-_.:.-r'-.j;pel"iod for: whlch e&ch officer: sh&ll ‘be: eleeted and the. dutles of each the a,mount (}f th__e:,._f_f_:
_':.'_"__.'._f.3.:;‘1-‘.2-'1‘83{1)6HSE} charged to each: sha;re the m‘chdmw&l value, Gf e&ch share;; the mte 0’6 mteresn tO be
4 .acharged upt}n sums:loaned; ithe. &mount of fines for: Mon- p&ymeﬂt of msta,llments upon stf_}c]{ ke
5 IltBI‘Eat &nd premium; a,nd no: member shail, Wlthdf&W hig. sha,res from an.y sﬁch assoclatmn..&
,{_.J _.:.I-:'B'f-':-‘t'f?w1thout pay mg a Isha;re of - the expenses bhe reof COve rmg the pBI’lUd in. whwh he h&S been &@
7 --member _ S :

s SEG 3. When ;my. mutu;ﬂ loan. Socleby, or: otherf cofpomtmn or a,ssoolatlon h E'rFBtOfOEBL
'_..':. ': } 2 _ .'?dfgadmz sd under ‘the ‘laws. ﬂf this st&te with ob]ects 3111111&1‘ to those coutemplated in t,hg
-3;':.. 3 “prece dmn' SBthDIlS .aud P erm1ttmu- not more thau seventv—ﬁve shm es, of I1ts stﬂ@k ’ra beﬁ
'.:..':.ir'%.-'-i;“:j;-f:owned b} a,ny one member tha,t has loan ed or: sh&ll here after 10&11 1ts mpltal or, fﬁnds oj: auy q
I; 5 p&rt thewof to its membevs and has taken or ma,y take, notes or. obhgatlons therefor Secured
:;. 6 by morngages or othermse n acéordauce.mth the terms of 1ts a,rtlcles {)f mcarporamon and
7 b;r-laws su Gh uoteq obhgatlﬂns aud securltles sha,ll not be uo_n s_tr ued ot' held t0 be us urmus
= g __:'.b}f fe&gﬂn of ﬁﬁv dues ﬁ neé br . .pre.mmm 011- 8 uch 10 El:l'lé P Bld 11’1 add 1t101:1. to the 193 &1 I'a:tﬁ_ @f
9 mterest but the same shall be vahrl and bmdmg in; &11 respects the pavmggnt of such dues

100 flnes or premlums 111 addltmn 130 & mte of 1nterest 11013 exceedmg elght per centum per amuum

3 L pava.ble a,unually.f 0]:' at &ny 1688 perzod notwwhst&udl ng
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_2 jz_}_en, end no shea:'es in eny eueh em pe} etlen ehell be forfelted te env eueh eerpere,tlen, but

3 a,ny member heldmg eheres on whleh he hee defeulted m the peyments thereen shall 1f h1e B

4 ehe,res have been in feree ene yem be p&ld the emeunt pa1d 1151 by hlm on such eheres end 1f
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8 reeewe the emeunt peld 1‘[1 en eueh eheres ef eteek end et leest three feurthe ef the preﬁte

| 9 etendmg te the eredlt ef eueh eh&res R
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