
, 

FILE No. 9.-CITIES AND , , 
, , ' " " ," 

. . ' 

, 
, , . . . . , . , , " ' ., . 

/ 

, , , . , . 

BT_ 
, , , - . - . "'. ' . .) . 

" ' , ., , 

FOR AN ACT PROYIDING ,FOR FUNDING , -' .. . • i '. . ...... ',. '. '- . 
CERTAIN, BON uS AND, OUTS'rANDING " ' - '. ." '., - " ,. . ,-' .. .,'.,' - ",' "",', .. ,', '. 

, 

( INDEBTEDNESS OF CERTAIN CITIES, AND AUTHORIZING CERTAIN CITIES 'W""'" . " - . . . . . -. . -. . . .. . ...' ,. 
• • 

FUND CJi.RTAINOUTST;ANDING INDEBTEDNESS, A:\D TO PROVIDE FOR Tf\.E " 
-. . . . .' . -' . 

, / / 

LEVY OF TAXES FOR 1'HE PAYMENT. THEREOF, AND PROYIDIN.G A.PENAm'Y· .- ,,' '. ;" . ,-' '. '. " . . -' . - . , . .' . . . " 

, 

. }'OR THE DIVERSION OF, SUCH 'rAX. . '. 
;"";,,' ."'. ,', ','," ,,", ' 
", " , - '.,. , , , , , . 

, . 

, , 

B~itenacted by the Generrd Asse1nbly ~r the State of iowa:' .' 
, . . . , , 

• 
, 
'.' , 

• , ' 

, . . ' 
, ' 

, 

· ,,'" ,SECTION 1,. ,Tllat all cities organized under. the general incorporation laws on,hl) ,stat\), 
• • 

• 

' .. ' .3 , ;vhose.ouMandi.ngindeb:tedness, (jvidenced by thewal'rants of said cities, '(lxceeeJs .tlw;su~n·, 
, 

of ten·thoqsand doll;tl's,. am hereby authorizt)d and .empowered.to fund .their i.nde.b:tedness, . " . - . . ,.,' - , - , .. , .... 
, . 

,~, [l,ndissne bonQs :bf s,lt~d cities therefor, in sums 0'£ not,less than ,one hundl'edan.d .not ,mare '. -. - . . 
, ' . 

Ii .,ph;tn onetbausand, dollarseach"haying not more than twenty;.ye[l,rs to.ruu,.alldbeal'iug.;t . , 
, . 

, 

7.mteof,interest not exceeding six "per cent pel'annnm, payable semi-l}nnually, .. And,sulfl;l. , 
,< · .' . . , 

.,8 . cities may also in the same manner .refund the indebtelinessof said corporations, evidenced ' .' 

." " .' - -. " " 

. ' . 
bybo.nds thereof, heretofore. issued aneJ Qutstal1dipg at the time of thep~ilsag(;) oftllis act,' . 

" /' '. - . 

'. " SEC. ,2.Sajd bonds sllaU besubstantially.in thefollowing.forl,I): 
, " I •. 

. No. ". , . .. '. 

· ,3 .. promises to pay:, .. ' " .. "or order, at, .. , .. " .... , on the, .' ,: day of, , .... , ... A .. D., 1,8 ... ; 
, . 

. 

• :4 ,or at anytime, before that d,ate .at the pleasurg of said city, the sum of. ....... '.' ... , dollaI;s., 
• • 

.5 .. with inter(jst at tbe.rate of., .. per ce'ut per annum, payable se~i:allnnally ~t '.:' , ...... , on 
I . , 

. 6 the .... day of" , ........ , ... and ..... , ...... , ... ,i:neach.year, upon the. preselltation. and ........ . 
. . 

, . 
,7,surrende;roftheinterestcoupons beretoattaphecl, Tllis bondjs issuEld, bY .said city under 

• 
8·tbe provisionsotCbapter; .... ; .. of the Acts of .the,T;wellty-fourth General. Assembly o.t ....... '" 
. " ' - - , 

. . . 

,~ . tbe State of Iowa, and in confol'lnity with a resolution of the, cityconncil,. adopted, .. ' . day ...... . 

]0 of ........ A. D., 18 .... . , 

11: '.' . In. testimony whereof, the, Oity.of . ,. 'c·· ...... has causeC!tbis boneJ to be signed by 
. ' . 

its al1ditor, or clerk, with. the ,se,al of said city affixed,.this .. " day .' .• '. . ..,' " ". - . 
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18 And the interest coupons attached to said bonds shall be substantially in the following 
• - " 

19 form: 

20 ' No.. .. The treasurer of the Oity of ... " ....... , in the State of Iowa, will pay to 

21 the holder hereof, on the .... day of ........ , 18: ... , at ........ , the sum of.. .... dollars, for 
, " 

22 interest 'on city bonds, No .... , series .... , issued underthe provisions of Chapter .... of . 

,23 the Acts of the Twenty-fourth General Assembly of the State of Iowa. 

• 

24 _ • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

• 
25 City Auditor, or Clerk. 

SEC. 3. Whenever any bonds issued under the provisions of this chapter shall be dnly 

2 executed, numbered consecutively and sealed, they shan be delivered to the treasurer of 

K said city issuing the same, and his receipt taken therefor, and he shall stand charged on his 
• 

4 official bond with all bonds so delivered to him and the proceeds thereof, and he shall sell 

5 ,them on the best available terms or exchange them for any legal indebtedness of said city, 

6 evidenced by the outstanding warrants or bonds of said city, outstanding at the date of the 

7- final passage of this act, bnt in no case shaJI said bonds be so sold or exchanged for a less 

8 sum than their face value and all.interest accrued at the date of said sale or exchange; and 

9 if any such bonds shall be sold for money, the proceeds thereof shall be applied exclnsively 

10 to the payment of bonds or indelitedness ontstanding at the date of the final passage of 

11 this act. When they are exchanged for warrants of said city said treasurer shall at once 
, 

12 'cancel said warrants, as by the ordinances of said city provided. He shall keep a record of all 

13 'bonds sold or exchanged by him, by number, date of ~ale, amonnt, date of maturity, the 

14 name and address of the purchaser, and if exchanged, what evidences of debt were received 

"-15 therefor,' which record shall at all times -be open to the inspection pf the citizens of said 

16 city; said treasurer shall also report -nnder oath to the city-council of said city, at each 
• 

17 first' regular session thereof in each month, &, statement of all such bonds so sold or 

18 exchanged by him since his last report and the date ofsach sale or exchange, and when 

19 exchanged, a description of the eity illdebteclness exchangecltherefor; - , 

SEC. 4. No bonds, shall be issued under this act in excess of theconstitutlOnallimit nor 

2 for any other purposes than to fnnd the outstanding indebtedness of said cities, outstandil'lg 
• 

3at theclate of the final passage of this act, or to refund ontstanding bonds, at such time or 
-

4 .by contracts existing at such date and to be performed within the year 1892.' ,-

SEC. 5. 'fhe city council of all cities issuing bonds under and by vir,tue of this chapter 

2 shall cause to be assessed and levied each year upon all the taxable property of said city 

3 subject thereto, in addition to the levy for other purposes, a sum Bnfficient -to -pay the, 

4 interest on bonds outstanding- iss ned in, conformity with and by virtue of the provisions of 

,5, ,this act accruing before the next annn,allevy, and such proportion of the principal, that at 

6 the end of five years the sum raised shallequa]- at least twenty per cent -of the amonnt of, 
, 

7 ',bonds issued;, at the end of ten years at least fortype~ c811tof said amount; at the end of , 

_ 8 ,fifteen years at least sixty-five per cent of said al'nount, and at or before the date oithe' 
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·ee.!. 9 maturity of said bonds 3 sum equal to the whole amount of the prinCipal and interest, and 
, " , 

<10. the money arising from such levies ~hall be known as the bon.d fund, and shall he used for 
',' " ' , , . .-,' , " , ,,' 

the paYIllent of the honds issued under and by virtue of the provisions of this act, and the 
, " , 

· . "1'~ '",," ,":: . 
, " ' , 

.12 '. interest thereon and for no other purpose. 
, " ' 

SEO, 6 .. Whenever the :;tmonnt inthe hands of the treasure'r belonging to the bond fnnd .. 
, ," 

, , " , , 

. 2 '. after dednctingthe amount reqnired. to pay the inter~st on said bonds matu~ing before the 

ie" • ee· 3" next levy, shall be snfficientto redeem on80r more bonds, he shall notify the owner of such 

.4 .. ' bond or bonds that he is pr~pared to pa,y. the same with all interest accrnedthereon and if 

".5 not presented for payment or redemption within thirty days after the date of snch notice,. 
" ," . 

. 6 .. the interest on such bunds shall cease and the amount due thereon shall be set aside for the . 
. . 

. . 7paYlnent thereof whenever presented.' All redemptions shall be made in the exact order of 
",',,'-"--"-.' 

",',',' 

;\.e. . . $ .' their issnance and the riotice herein l:equired shall be directed to the address of the owner 
, '--, 

" ' / 

" ' ;' ': --,: ' 

of said bonds as shown by the record thereof kept iu' the treasurer's office: 
. , 

SEo.7. If' thecity 'council of any city which has issued bonds nnder the provisions of 
\->:,' --,' ' , 
: "\ 
, . "2 this act, shall fail to ma,ke the levy necessary to pay such bonds and interest conponsat 

, ",' ,-I",;,::, " , 
", ',," , 

.. ·.3 maturity and the same shall havebeen presented to the treasurer of 8uchcity, and payment t><:, ,<, ," 
',,', "," 

'. 4 . thereof refused, the ownet may file the bond, together with ail unpaid coupons,withthe 
" " . .. 
'.'" ", ' " ,', 
",'."'" " ': " . 5 ,auditor of state, taking his receipt therefor, . apd the same shall be registered in the . . ,'" '" • 
l ' 

. . 

; ...... 6 ". auditor's office, and the execntive council at their next session as a board. of equalization. 
" " , ' ',',," 

'- " 

" ". 7 and at each annual eqnfLlizatiim thereafter, shalladdt.othe 
':', ':\" ,-- ' 

state tax to be levied. in said 
", ,,,' }'>r ::: :,:; , , . 8 

, 
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city upon the property subject thereto. a sufficient rate . . 
to' realize the' amount of· 

principal and interest past due and to become due prior to thE' next levy,and the same 

shall beeollectedas part of the state tax and paid into the state treasury and passed to . ' . 

tlie credit of such city, as boudtax, and shall be paid by warrant as 'the payments mature 
, , , , ' 

to the bolder of such bond· as ~hown by the register of the state auditor,' until' the 
. ". .' .' ",',",' ' . , 

,,>13 .. same shall be fnlly satisfied and discharged; provided, that nothing herein contained shall. 
',,, ,',-,' --" , 

"" ':;',' :' 
'.' , , " , 

. :';:':.- ,,: ·1.4 . be construed to limit or postpone the right of any holder of any such bonds to resort to . 
" , , 

".'" ' 
,,"," 

""",--

'''', , 

, . 15 any other remedy which such holder might otherwise have. 
""',:,,' 

",,",. 

. .' 

• 
, ," , 

SED. 8. Any member of the councilor any officer of any city levying and coll~eting :' ,,", . .;, ,'", ,,','. ,',: ,,' ",,", ,",' 

:: ,,:,'C, " <, '.' '.' '·'2' ,,' ,','. 
" "',, 

;'~':'" ',::':",'" 
.' taxes under the provisious of this act who shall'in any manner participate in or advise the . 

, , ' , 

• 

/. ,. 3 .' diversion of said tax to any other purpose thau that provided, for in this act, shall be 
, '"" ',"" ,,' o. 
, , - ' 

,,>.' .··.4 .. ' deeme~ guilty of the crime of embezzlement, and shall be punished accordiugly. 
',',',' ',,' 

. " ' .. v,'"' ' 
,\';'----,' 
,',,",',' 

",'\-",", 
'--,", " , ,,--," 

',' ',-'. ' 

.... '.' SEC. 9.' This act being deemed by the General Assembly' of Immediate importance,shall' 
: ' " ' , , 

;.-"," ; , 

.... , ............. ~ take effect and be in force from and after its publication iN the Iowa State Register and the' 

'. '.' 3 Des Moines Leader, newspapers pnblished in the city of Des Moines. 
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