0 : AN AGT PROVIDING A SUBSTITUTE FOR CHAPTLR SIX OF TITLE IX FOR B
ABLISHING AND GOVERNIN Gr MUTUAL LOAN AND BU[LDING ASSOOIATIONS' :

'_}_L'ar'ted by tke Geneml Assembly of tke State of Iowa

:?SEC‘TION 1 Any number of persons not less than ﬁve ma,v assocmte the-'.:__ .selves end ‘be
e .me 1ncorporated a8 prov1ded m chapter] of th1s tltle for the u ose.of relslng m

o_be’loened to the members of such corpora,trons, end 1n accumuletlnge fund to be returne
'to 1ts members Who do not obtem advances uponr thelr stock end for the pmchese of red,
¢ ;cete the erectlon of buﬂdlngs, or. repelrlng of bulldmgs, er the makmg of other 1mprove
ments on lends or to pey off 1ncumbmnces thereon, or: removmg 1ncumb1 ences tberefrOm

"}SEc 2 Such corporet:on shall be euthorlzed and empowered to collect a membe : _h1
fe’e f1 o euch member not to exceed one doller ($1 OO) per shere end to levy, .a,ssess, and ol
lect from lts members such sums of money, by retes of sta,ted dues ﬁnes 1nterest and i
mrums on loa,ns ad Vunced for expenses, and to enfo:tce 1nvoluntery cancelletlon befer
'meturrty, of the sheres of stook not borrowed on 1n eny serres as the corporetlon may se

rth end edopt in and by 1ts ertwles of 1ncorporat1on end by Iews elso to hold acqmre encum
ber a.nd convey ell such real estate and persona,l properfy as mey be ]egltrtnately p]edged t

on sueh loans, or mey otherw1se be tra,nsferred to 1t m due course of 1ts busmess an_:' th
fees, dues ﬁnes end premlums 50 perd by members in eddltlon to the legal rete of 1nter
,on oa.ns' teken by them, shall not be construed 130 make the loens so taken usurlous
person shall hold more then one hundred sheres 111 any such essocletlon ' _ : "

VSEG 3, Such corporafnon may set apart of the dues or, msta]lments of stook or shar___:_
m uch bhereof as mey be necessery to defray the current expenses of seld assoemtlon, en fo

e. purchese of such rea,l estate a,s mey be necessary for the convenlent trensactlon":of
busmess, yvhleh emount ehell m no cese exceed ‘seven eents per month on each shere ot stoe'

g Ver ,the 1nc0me to the expense fund es a,bove provwled she]l be larger than nece er

ey'rthe legltlmete and necessa,ry expenses of such assocmtlon, the surplus shall e ‘applie




yments shell heve . {
solely on 1us shares a,s seourltj, uutﬂ the serue shell heve been 1n’-force tvro yea,re, end then
_ly an a,mouut not exeeedmg seventy ﬁve per ceut of the Wrthdrd.wa,l Va,lue of sa,ld share
oh?,ded there ere no eppllcents for 1oans on setlsfactory reel esta,te | CELE .
bEe 5 Wheu mutuel 1oen soclemes or other essocretrous heretofore orgemzed under the.
' laws of th1s stete W1th ob]ects sumla,t to tho:,e contemplated in the precedlng sectrous a,u
"".:'perrmttmg not more then oue hundred sheres of thelr stock to be owned by eny one mem
ber_' that heve loened or shell hereafter loa,n thelr cap1te1 or funds, or eny pert thereoﬂ to

theu 1uembe1s eud heve ta.keu or mey teke notes or obhgetlous therefor secured _"hv' mort-'

geges or otherwrse in; eccordenee Wlth the terms ot‘ the1r ertrcles of 1ucorporet10us

'lews such notes obllgatlons- and securltles shell not be coustrued or held to be usurrous b_ .
esou of any dues, hnes or prermum on such loaus, pmd 1u eddrtlou to the legel rate of 1hte_.
st _.but the seme shall be va,hd end bmdlng in ell reepects the peyment of such dues, hnes
' or:_.p.remrums in a,ddltron to a. rete of mtere:t uot exceedmg teu per ceutum per ahnum pe,y

'ble ennually, or. a,t eny less perlod notW1theteudmg

ho 6 All sheres in such corporetrone sh’tll be treusfereble on the books Of the essocr'

_,tlon eud no sheres in eny such es:oemtlon shell be forfelted by eny such essocletlou but any'
o mber holdmg sheres on Wh1ch he ha,s defeulted m the peymente thereon, Sh&ll,.lf hrs_
: ;sha,res heve beeu in force one veel be pald the a,mouut pald in by hrm 011 such sheres in. th :
| "loen fund W1th et leest slx per cent 1nterest eud 1f the dues thereon ha,ve been pa1d for tWO'
.a,rs or ruore, such member ehe]l reeelve the emouut paud in ou such sha,res cf stock 1u the
: 1oe11_: fuud a,nd f—L‘b Ieast thlee fourths of the proﬁt standmg to the credlt of such shares _
Promoled thet thrrty da,ys notlce 1n wrltmg, of such Wlthdrewal shell be glven to the sec-
retery, _and promded furtker, thet no more then hfty per ce ut of a,ny gross month] ly. recelpts:

: for pe,yment on shctres of eaud essoc1atron, shell be used to pey w1thdrew1ug sheres durmg euy

‘.A_;Suc 7 Should a merhber of eny corporottlou orgemzed under th1s act, become mdehted _t
such corporetlou on h1s sheres for dues, ﬁhes, or other peueltles, theu the seld sheres of suc
ereholder S0 1n defeult mey be sold by smd essoc1etloh for the purpose of_ peymg suoh
arrearh.ges e | : | .. “ . \ - : .
:-{deld sele shall be et pubhe a,uctrou, a,ud notlce thereof sha,ll be served on the ownel of
su_ch_'sheres bV meﬂmg to hls eddress es shown by the records of sa,ld essoc'letmn notlce
the dete of sele at leest th1rty deys pr1or to the dete thereof Se1d sele mey be e,d;]oulned
tlme to tlme, _1f no blds ere recelved for S&ld shares .' it

The proceeds e,rzemg from the sele she,ll be epphed hrst to the payment of such “arrea

Sl




_amount of euthorlzed ea,pztal end the pa,r Velue of ea,ch Share of stoek Second The nuﬁbe
of”_shereb sold durmg the yeer Th1rd The number of shares eeneelled a,nd W1thdrewn
dﬁrmg the year Foul bh The number of shares m foree et the end of the yeer Flfth' Ad
telled sta,tement of the recelpts and dmbmeement&. durmg the year SlXth A detaﬂed ..stet
ment of the as:,ets and hebllltles at the end of the year Seventh The exect emount paad t
eae_ﬁ__and every oﬂleer or agent for selarlee or eomm1ss1ons ;_j 7 ':_ | B
ﬁiothlng in thls seetlon shall be construed ae requlrmg loe&l buﬂdmg end loan as o
t1ons‘to ﬁle sueh report _ 7 _ | ._ o | N g B
SEG 9 If eny sueh eorporatwn shell eell sheree to any pereon outsmle of the eounty.1
:"7]:.1.1011 1t hes ﬁled 1ts ertlcles ef meorporetlon then S&ld essecletlon shell deposﬁ; W'th :
El.l.l.dltOI' of etate ell 1ts eecurltles 011 IOenb mede by 1t whzch ea,n only be Wlthdrawn ther'
frem upon the matumty of the locm or upen the eertlﬁcete of the premdent of eueh corpor-
. ':‘-'tion thet the same. bt desn-ed for the pmpose of ellowmg payment by the make r or for th

pu1 pose of proteetmg the 1utereet of the &ssoeletlon by eollectlon or otherw1se

;Sﬂ;ld securltlee shell be SO deposmed Wlth the audltor the ﬁxst day of eeeh nlonth ‘0

S Zr—-W1th1n ten days thereafter b : _
Nothmg n thls bEOth]J sha,ll be so eouetrued as 1equ1rmg loeel bmldmg end 1oan ELSSOGI,
ons to make sueh depoe1t of 1ts seeurltles o j s " '

. | SEe 10 ALI oﬂieere of eny bulldmg a,nd loen a,esocletmn governed by thls aet and dom

\Ec 11 The a,udlter of stete sheli at any tlme he ma,y see proper meke 01 e&use“to




a,rnount of a,uthorlzed ea,pltel a,nd the pmr V'Lllle of eech share of stock Second The numbe
rof sheree sold durlng the yeer Thlrd The nntnber of sharee oenee]led and W1thdrew
durmg the yeer Fourth The number of sheree 1n foree et the end of the yea,r F1fth A de
ta,ried statement of the reoelpte end drbbureements durmg the yea,r erth A detalled stet'
-_ment of the assets and hablhtles at the end of the year Seventh The exact emount pald t
- :eaaeh and every ofhcer or agent for salerles or eommleelone B : Sl | ‘
.__Nothlng in thls sectlon Shall be construed as. requlrlng Ioeel bu11d1ng end Ioan ELSSOG]
't1ons to ﬁle sueh report o | ‘ . . iy | e
_ SEG 9 If any such GOI‘pOIﬂ‘&thﬂ shell sell sheres to any peI‘eOI’l outsufle of the- count'

_Whloh 1t has ﬁled 1ts artlcles of 1neorporat10n then sald aseocletlon ehall depos1t vrlt the
_a,u.dltor of state all 1ts secur1t1es on loa,nb made by 1t Whleh oen only be Wlthd rawn there :
'-from upon the meturlty oi the locm or upon the eertlﬁeate of the premdent of sueh corpora,?:
'on tha,t the same is desnred for the purpose of allowmg pa,yment by the me i. '; ') for- ‘

pu1p ose Of proteotmg the lﬂtereet of the essooletlon hy GOllthIOH or otherw1se Co

_'Sead Securltles shall be so depomted Wlth the d:lldl'hOI' the ﬁrst da,y of eeeh n1onth or'.

‘:ﬁ;‘W1th1n ten deys thereafter | B o
Nothlng 1n thls eeotmn shall be so construed as lequlrlng loeal bu11d1ng a.nd loan -&SSOGI.
tlons to make such depos1t of 1ts securltles ' .' o .' : '
SEO 10 ‘All oﬂieere of any bulldmg a.nd 1oen a,ssoolatlon governed hy thls aot &nd d
--_-_buelnese in. thlS stete, WhO handle or have cherge of a,ny funds of sueh assoeletlon, shell gw
.-good and sufhcnent bonde to sueh essoclatlon for the falthful performence of the1r dutles !
§ uoh amount es the board of dlreetms ma,y, fro:n tlrne to hme, deterrnme not 1ess thaJn “th
st1ma,ted reoe1pts of euch ofﬁee for a,ny one month - o ‘ :
H.no 11 The audltor of sta,te shal] at a,ny tlme he mey £60 proper rme,ke or oeuse_to
g 1na,de al examlnatlon of a,ny &SSOCIELleOIl or he shell eall npon eny sueh aseocla,tlon'.fo
"':_po_rt of 1te stete end eondltron Ete herelnbefore prov1ded upon eny gwen dey Whleh .h
';pdesed a,nd Whloh report the eudltor shall ceuse to be pubhehed for one dey, 1n some dell

finewspaper pubhshed 1n the oounty Where such assoom,tlons shall be looeted or 1f there be no




ulldxng aSSOGI&bIOHS’Whl(‘h fn h1s ]udgment uuay be necessary or prope1 to increase the 86CT

by of members i - SR
.Sno: 13 Whenever 1t sha,ll a,ppear to the audltor thet eny assoclatlon has bee_': ":g‘uﬂty 0
1olet1ng th1s a.ct or the lew, or 1s conductlng 1ts busmess 1n an unsafe manner he shell, by
"o.rder under hlS hand end seel of ofﬁce a,ddressed to the mstrtutlon so offendmg, d1rec
.1scont1nua,nce of such 1llegel end unsefe pra,ctlces and he shall demend a; conformfoy Wlth
he. requlrements of thls ect end Whenever eny such &ssocletlon shall refuse or neglect to
Ornply Wrbh ~uch order he shell communlcete the fect to the ettorney general of the state
Whose duty 113 shell be to 1nst1tute proceedlngs &ﬂ'&lﬂst such a,ssocratlons as a,re now, or:mey
'e _hereafter uuthorized in lew in csses of msolvent corporatrons The eudltor of state me
‘ppoxut eud the person or persons Who ma.y be eppomted bV hun to examrne the eﬁ’elrs o
'ny assocletlons sh eli have power to edmlnlster oaths to eny person Whose testlmony ma,y-be :
eq_uued on eny such exammatlon, a,nd to compel the eppearence and ettendence of eny such f
erson, for the purpose of such exammatwn, oy summons subpoene, or- ettechment m- i
;;mennel now authorlzed 1n respect to the a,ttenda,nce of persans as Wltnesses 1n the coults o
?':t:hrs st&te aud all books a,nd papers Whl(}h 1t may be deemed necessery to exa.mme by th'f__
Ild.ltOI‘ on the exarnmatmn 80. appombed shell be produced a,nd therr pr'znductron rney be com -.
elled in hke rna,nner The expenses of any exumlnamon, ma,de 1n pursuance of thls 'lCt shell- '
X e pbud by the ussoclatlon 50 emmlned in such re\awnable emount as the audltor sha,ll certlfyl",'.
SEG 14 Everv ofﬁcer agent or clerk of eny bu‘ﬂdmcr assoclatwn orga.mzed under thl
"a,ct, Who shull wrllfully and kuowmwly subscrrbe or ma,ke an y fd.h:e stebements or felse entrles "
;_mtfthe books of such essocretlon or shell knowmgly subscrlbe or exh1b1t fa.lse papers Wlth the
ent to decewe any person euthonzed to exa,mme as to the condrtlon of sald 1nst1tut1on o
he,ll .erlfully or kuowrncrly subscrrbe or. rnake false reports to seud eudrtor or to uny merube_
-of: such essocletlon, shell be deemed guﬂty of felony, end upon convwblon there’of shell be
‘-ﬁned not. exceedmg ten thousand dolla,rs, and be 1n1prlsoned in the stebe prlson nob 1ess than

WO nor more than hve yeers, end be forever efber 1ncspeb1e of holdmg any ofﬁce creaJted b'

:3SE0 15 All bulldlng aSSOGI&tIOHS now forrned or whlch mey be hereefter orgamzed unde'
h1s"a,ct snull have bhe rlght to the nse of the Word or tltle @ savmgs | 1n 1ts tltle S
'Einot-_rlb No forelgn bu1ld1ug and 1oen essocle‘mcn or forelgn dSSOGla.tIOIl or corpora’olon',_-

_Lg busmess on the bulldmg a,nd 1oan &SbO(}ldthn plan, orga.nlzed under the la,w '-'f any




'u.st. e,lso ﬁle Wlth the seeretary of th1s sta,te a duly authentlc&ted copy of 1ts eharter or.article
f 1neorporat10n a.nd by—lews also hle Wlth the endltor of th1s sta,te a, duly a,uthentle
opy of a, resolutlon edopted by the board of dlreetors of sueh &SSOGlELthn stlpuletmg
greelng thet 1f any 1ecral proces; or not1ee a,ﬂ‘eetmg sueh a,ssoelatlon be served on-
a,te audltor a,nd ! oopy thereof be mailed, postage prepmd by the party procurlng and. S
g'of the ea.me, or hlS attorney, to sald a,ssoe1a,t10n addressed to 1ts home ofﬁce the' V-IS

serwce a,nd malhng of such prooess or notlce shall h&we the same eﬁ'eot as persona' notic

on 'sald assoemtlon in th1s state o

_SEo 18 When a forelgn bu11d1ng and loan assoolatlon has comphed W1th the oondltlon

'.:d'reqmrement&. ln the preeedlng sectmns reletmg thereto end upon payment to the audlt
of: ttate twenty—ﬁve do]lals ($25 00), the SELIO. eudltor of sta,te may 1ssue to sald aseoelatlon
certlﬁeete to: do busmess in thle stete sub]ect to state supervmmn the same a8 forelgn hr

renoe oompames domg busmees in thls state CAN S _. . i

_';_S'Eo 19 When proeeedlngs h'we been commenced agalnst or aﬁ'ectmg eny forelg; ‘build:

.g .a,nd loan aeeocmtlon as eontemp]ated herem and notlce been served upon the a,ndito
stete, the eeme shal] be, by dupheate eople _one of whleh shall be ﬁled 1n hlS oﬂice and he
other by hun 1mmed1ately mauled, postege prepald to the home ofﬁce of sald &SSOGlabl() '

SEG 20 When by the lews of eny other sta,te, terr1tory or natl on, any texes ﬁnes







