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A BILL 
FOR A~ ACT FOR A:lSESSMENT AND TAXA'l'ION ON .D BTS SECUt1ED BY MORTGAGE. 

.· Be it enacted. by tiLe General .'lsseml,l:'! of tlw State r./1 ·wa: . 
SEQTION 1. That the recorder of deeds in each county of the state shall. 'betweenthe first 

·2 days of Much and the first days of May in each year, take from the mortgage records of the · 

3 . ree()rder's office, in their respeefive eonnties, a list of all real !JAtate mortgage that may appear 
- - . ' . ~· - .. 

4 from the record as bei~g unsatisfied <tnd not relea~0d on the first ,day of March, which list. . . . 

5 Sh>tll be. oertified to, and gi veri t~ the e~unty auditot·, iiS cpmi bg offlcia\ly from his office . 

. Sruc 2. Stwh mor.tg,Lgessh,Lll beli;ted by the_.eounty auditor as.notessecured lry ,,_mort-. 

2 g';:tge. and as belonging to the mortgases, or mortg;agees, assigns 01' assignees, and subject t.o 

3. taxa,tion in the eity or township where the property is located at the time of the date of the •. 

4 mqrtgage. Such .report so made out by the recorder ;tud given to the county audito;, sh"ll ·· 

5 lte· made and become a pa •-t of tho report of the a;sessor~, in such cities and to -vnshit ·s· as the 

6 · re\l.l e,<trtte ·m 'Y be loc .ted in .. upo'1. which :t t<IX s'1all be assessed, the same us upcm other per, 

7' sonal pr perty return Ad by the assessor< The recordet· sball d.esign tte on his li-t the kind of· 

8 mortgage, by tollowing the sameby a des!)ription of the LLnd, and the n.tme of.the owner of. 

9 the laud. 

SEc. 3. The tax so assessed sha1I be, termed a personal tax. and shall become due .and• 
-< • • • • • • • ' • - - • • ' 

2 ..collected at the time the tax on reallistate is due. Which tax,. wben w. assessed and due, 

3. shall be deilu0ted {rom the whole [],mount oftaxes ~pon real estate, to .be paid by the owner 

4 ,thereof. Pro1•1'ded, however, that said real estate so mortgaged shali not be relea,ed from any 

5 · liability' from the paymentof the wh~le tax so assm3sed ag<>ittst said real estateor said mort-

6 gages, as now provided by law . 

. tiEc. 4. If sa:id tax property.so <>sse,sed ·upon <Lgainst said mort)(<>gee or mortgagees, . . . 
2 assigns or <Lssignees, be not paid when the same becomes due and payable, theu the tal( may 

3 be paid by tbe owner of the real e,;t,tte, a.nd the receipt of tbe county treasurer.thereof shall 

4 be received by the mortgagee .or mortgagees, assigns.or assignees, as <L credit upo!l the debt 

•. •c;l),. cOf$\recm()tctgage, either in,the p<Lymeut ofilltBl''lSt•Ol' principal, to the full amount of the tax 

· o so paid, as shown by. the receipt. 


