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. . 

FOR AN ACT TO REPEAL SECTIONS 81ll AND 81!J OF THE CODE OF IOWA, RE-. 
• . 

. . LATING TO AS8ESSMENT OF PROPERTY FOR TAXATION, AND TO ENACT A 
• 

· SUBSTITUTE THEREFOR. · 
• 

·······. · Be it enaoted fyy tluJ. 66'M'ral.Ass&mlily of tluJ State of Iowa: 

SECTION 1. That sections 818 and 819 of the Code of Iowa, be repealed and the following 

enacted in lieu thereof : 
• 

Sec. 818. All shares of the banking associations org•.mized within this State pursuant 
. . 

to the proyisions of the acts of Congres~ 

pledge of United States stocks, arid to 

to provide ·a national currency secured by a 

provide for the circulation and redemption . . 

6 thereof, and all shares of insurance companies organized under the laws of the State of 
. 

Iowa, held by any person· or body corporate,· shall be included in the valuation of the 
. ' 

. . 
. 8 personal property of such person or body corporate in the assessment of taxes in the 

\l township, incorporated town or city .where such banking association or insuranc,e com

. pany is located and not elsewhere, whether the holder thereof resides there or not, but 

not at a greatf'rratt;J than is assessed on other moneyed capital in th!l hands of individ· 

uals ; but in determining· the value of the shares the undivided surplus shall be taken 
• • 

. . 

~ into noLisideration. 
. 

Sec. 81\'l. The priuoipal accounting officer of said associations 0 

or msarance nompan· 
. 

15 ies, between the first and fiftBenth days of January of eaeh year, shall list the shares of 
. 

the association or company, giving the assessor the name of each person owning shares 

and the amount owned by each.; and for the purpose of securing the collection of taxes 

assessed upon said shares, each banking association and insura-cyce company shall be 
0 

19 liable to pay thesameas the agent of its shareholders un1er the provisions of section 

eight hundred 'and' seventeen ; and the association or company shall retain so much of 

any dividend belonging to any shareholder as ~hall be necAssary to pay any taxes levied 
' ' ' ' 

upon the shares. 
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