HOUSE FILE NO. 22, [BY J. G. NEWBOLD,

A BI1.1.

FOR AN ACT TO REGULATE THE EXECUTION AND TRANSFER OF NOTES GIVEN

FOR PATENT RIGHTS.

SEcTIoN 1. Be if enacted by the General Assembly of the State of lowa, That whenever any prom-
issory note or other negotiable instrument shall be given, the consideration for which shall consist, in
whole or in part, of the right to make, use or scll, any patented invention or inventions claimed to be
patented, the words ‘- given for a patent right "’ shall be prominently and legibly written or printed on
the face of such note or instrument, above the signature thereto, and such note or instrument in the
hands of any purchaser or holder, shall be subject to the same defenses and off-sets as in the hands of the
original owner or holder; and auy person who shall purchase or become, the holder of any promissory
note or other negotiable instrument, knowing the same to have been given for the consideration afore-
said, shall hold such note or other instrunent subject to the same defenses or off-sets as in the hands of
the original owner or holder, although the words « given for a patent rigat’ shall not be written or
printed upon the face therof.

Sec. 2. Ifany person shall take, purchase, sell or transfer any promissory note or other negotiable
instrument not having the words, « Given for a patent right,” written or printed legibly and permanently
on the face of such note or instrument above the signature thereto, knowing the consideration of such
note or other instrument to consist in whole or part of the right to make, use or sell any patented inven-
tion or inventions claimed to be patented, every such person shall be deemed guilty of a misdemeanor,
and upon conviction thereof, shall be fined in any sum not exceeding one thousand dollars, or imprisoned
in the county jail six months, or both, in the discretion of the court.

Sgo. 3. This act being deemed by the General Assembly of immediate importance, it shall take effect

and be in force from and after its publication in the Jowa State Reyister and lowa Homestead, papers

published at Des Moines, lowa.
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