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Description

Senate File 2110 increases the admission fee for racing and gaming establishments (race
tracks and excursion boats) by $0.50 per admission. The revenues are to be deposited into the
Veterans Trust Fund.

Assumptions

1. Admissions for the race tracks would be the same as the expected FY 2004 admission
fees of $3.1 million received with the existing $0.50 admission fee.

2. Admissions for the excursion boats would be the same as the expected FY 2004
revenue estimated at $6.3 million received with the existing regulatory fee.

3. There would be no change in the number of race tracks and excursion boats in FY 2005.

Fiscal Impact

Senate File 2110 would generate $9.4 million per year from admission fees and regulatory fees
from race tracks and excursion boats for the Veterans Trust Fund in FY 2005. Additional
gambling licenses which may be issued or possible changes to existing licensee agreements
could result in additional annual revenue to the Veterans Trust Fund.

Source

Department of Inspections and Appeals

Dennis C Prouty

February 17, 2004

The fiscal note and correctional impact statement for this bill was prepared pursuant to Joint Rule 17 and pursuant to
Section 2.56, Code of lowa. Data used in developing this fiscal note and correctional impact statement are available
from the Fiscal Services Division, Legislative Services Agency to members of the Legislature upon request.




