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CHAPTER 17
INVESTMENT POWERS

189—17.1(533)  Commercial paper characteristics.  Commercial paper purchased for investment
by a state credit union for its own account as provided in Iowa Code section 533.4(5) shall consist of
obligations which have been publicly offered or which are of such sound value or are so well secured as
to be readily salable at a fair value, with investment characteristics not distinctly or predominantly
speculative.  They shall fall within the two highest grades according to a reputable rating service or
they shall represent unrated issues of equivalent value.

189—17.2(533)  Investment limits.  Credit unions may not invest more than 20 percent of their invest-
ment portfolio in commercial paper, such amount not to exceed the reserve balances of the credit union.

These rules are intended to implement Iowa Code section 533.4(5).
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