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A BILL FOR 

1 An Act relating to the restoration and maintenance of the senior 
2 living trust fund and providing an effective and retroactive 

3 date. ::c: 
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: -r' 
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S.F. ____ H.F. 44-

1 Section 1. Section 249H.5, subsection 3, Code 2003, is 
2 amended to read as follows: 
3 3. A~y Notwithstanding any provision of this chapter to 
4 the contrary, beginning January 1, 2003, any funds remaining 
5 8£~~r-d±~btlr~~m~~~-o£-mo~~ys-tl~d~r-~tlbs~e~±o~-~-~h8ll-b~ 

6 ±~~~~~~d-w±~h-~h~-±~~~re~~-~8r~~d-~o-b~-8~8±l8bl~-±~ 

7 ~tlb~eqtl~~~-£±~e8l-y~8r~-£or-~he-~tlr~os~~-~ro~±ded-±~ 
8 ~tlb~~e~±o~-~7-~8r8gr8~h-llbll7-8~d-~tlb~~e~±o~-~7-~8r8gr8~h-llell7 

9 ~tlb~8r8gr8~h~-tlt-8~d-t~t in the senior living trust fund 
10 shall be invested. Thereafter, moneys in the fund shall not 
11 be available for appropriation or allocation until such time 
12 as the principal amount of the fund totals two hundred million 
13 dollars. Upon reaching a principal amount of two hundred 
14 million dollars, only interest and other earnings on moneys in 
15 the fund may be appropriated or allocated and any 
16 appropriation or allocation shall be only for the purposes of 
17 subsection 2, paragraph "a", "b", or "c". 
18 Sec. 2. EFFECTIVE DATE. This Act, being deemed of 
19 immediate importance, takes effect upon enactment and is 
20 retroactively applicable to January 1, 2003. 

21 EXPLANATION 
22 This bill provides that beginning January 1, 2003, moneys 
23 remaining in the senior living trust fund are to be invested. 
24 Thereafter, moneys in the fund are not to be available for 
25 appropriation or allocation until such time as the principal 
26 amount of the fund totals $200 million. Upon reaching the 
27 $200 million mark, only interest and earnings on moneys in the 
28 fund may be appropriated or allocated and any appropriation or 
29 allocation is limited to the purposes of conversion of nursing 
30 facility space and the development of long-term care 
31 alternatives, long-term care alternatives programs, and 
32 delivery of long-term care services, administrative expenses, 
33 and increased delivery of services under the medical 
34 assistance home and community-based waivers. 
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