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Sec. 6. Section 68A.503, subsection 4, paragraph c, Code 2009, is amended to read as fol-
lows:
c. The placement of campaign signs as permitted under section 68A.406.

Approved April 6, 2009

CHAPTER 43

IOWA FINANCE AUTHORITY —
MISCELLANEOUS CHANGES

S.F. 207

AN ACT relating to the Iowa finance authority by providing immunity for board members, pro-
viding administrative authority for the executive director, eliminating duties of the council
on homelessness, defining projects under the bond bank program, and defining assets in,
and providing for the use of moneys in, the housing trust fund.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 16.1, subsection 1, paragraph ae, subparagraph (3), Code 2009, is
amended to read as follows:

(3) Any project for which tax exempt financing is authorized by the Internal Revenue Code,
together with any taxable financing necessary or desirable in connection with such project,
which the authority finds furthers the goals of the authority and is consistent with the legisla-
tive findings.

Sec. 2. Section 16.2, Code 2009, is amended by adding the following new subsection:

NEW SUBSECTION. 9. Neither members of the authority, nor persons acting on behalf of
the authority while acting within the scope of their agency or employment, are subject to per-
sonal liability resulting from carrying out the powers and duties in this chapter.

Sec. 3. Section 16.6, Code 2009, is amended by adding the following new subsection:

NEW SUBSECTION. 4. The executive director may establish administrative divisions
within the authority in order to most efficiently and effectively carry out the authority’s respon-
sibilities, provided that any creation or modification of authority divisions be established only
after consultation with the board of the authority.

Sec. 4. Section 16.100A, subsection 9, Code 2009, is amended by striking the subsection.

Sec. 5. Section 16.102, Code 2009, is amended to read as follows:

16.102 ESTABLISHMENT OF BOND BANK PROGRAM — BONDS AND NOTES — PROJ-
ECTS.

The authority may assist the development and expansion of family farming, soil conserva-
tion, housing, and business in the state through the establishment of the lowa economic devel-
opment bond bank program. The authority may issue its bonds or notes, or series of bonds
or notes for the purpose of defraying the cost of one or more projects and make secured and
unsecured loans for the acquisition and construction of projects on terms the authority deter-
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Sec. 6. Section 16.181, subsection 1, paragraph b, subparagraph (1), Code 2009, is amend-
ed by striking the subparagraph and inserting in lieu thereof the following:

(1) Any moneys received by the authority from the national housing trust fund created pur-
suant to the federal Housing and Economic Recovery Act of 2008, Pub. L. No. 110-289.

Sec. 7. Section 16.181, subsection 1, paragraph c, subparagraphs (1) and (2), Code 2009,
are amended to read as follows:

(1) Local housing trust fund program. Sixty At least sixty percent of available moneys in
the housing trust fund shall be allocated for the local housing trust fund program. Anymoneys

. . : 1 of the fiscal .

(2) Project-based housing program. Eorty percentof the available moneys-inthe housing
trustfund shallbe allocated tothe Moneys remaining in the housing trust fund after the alloca-
tion in subparagraph (1) shall be used to make awards to project-based housing programs lo-
cated in areas where a local housing trust fund does not exist or for a project-based housing
program that is not eligible for funding through a local housing trust fund.

Sec. 8. Section 16.181, subsection 3, Code 2009, is amended by striking the subsection.

Approved April 6, 2009

CHAPTER 44

LOCAL WATERSHED IMPROVEMENT GRANTS —
EXTENSIONS

S.F. 268

AN ACT providing for the award of local watershed improvement grants.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 466A.3, subsection 4, paragraph a, Code 2009, is amended to read as fol-
lows:

a. Award local watershed improvement grants and monitor the progress of local watershed
improvement projects awarded grants. Alocal watershed improvement grant may be awarded
for a an original period not to exceed three five years. However, during those five years, the
board may extend the period of the award for up to five additional years after the date that the
original period would have ended. Each local watershed improvement grant awarded shall
not exceed ten percent of the moneys appropriated for the grants during a fiscal year.

Approved April 6, 2009



