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1. The board of directors shall adopt a resolution recommending the issuance of the com­
mon stock or membership, or subscriptions for common stock or membership, or both, and 
directing the submission thereof to a vote at a meeting of the membership, which may be either 
an annual or special meeting. 

2. Written or printed notice shall be given to each member of record entitled to vote at 
the meeting within the time and in the manner provided in this chapter for the giving of notice 
of meetings to members, and, whether the meeting be an annual or a special meeting, shall 
state that the purpose, or one of the purposes of the meeting, is to consider the proposed issu­
ance of common stock or membership, or subscriptions for common stock or membership, or 
both, as consideration for all or a part of the property and assets of the other cooperative 
association. 

3. At the meeting the membership may authorize the issuance and may fix, or may autho­
rize the board of directors to fix, any or all of the terms and conditions thereof and the prop­
erty and assets to be received as consideration. Such authorization shall be approved if a 
majority of the voting members present vote in the affirmative. 

4. After such authorization by a vote of members, the board of directors nevertheless, in 
its discretion, may abandon the issuance, without further action or approval by the members. 

If a cooperative association, in connection with its acquisition of property or assets of another 
cooperative association, agrees to solicit common stock or membership, or subscriptions for 
common stock or membership to the members of the cooperative association selling such prop­
erty or assets, the agreement shall not itself constitute the issuance of common stock or mem­
bership, or subscriptions for common stock or membership as described in this section. This 
section shall not apply to a merger as defined in section 499.61. 

Sec. 4. Section 499.61, subsection 1, Code 1987, is amended to read as follows: 
1. "Merger" means the uniting of two or more co-operative associations into one co-operative 

association, in such manner that one of the merging associations retains its corporate exis­
tence and absorbs the others, which cease to exist as corporate entities. "Merger" does not 
include the mere acquisition, by purchase or otherwise, of the assets of one co-operative associ­
ation by another, unless the acquisition only becomes effective by the filing of articles of merger 
by the associations and the issuance of a certificate of merger pursuant to sections 499.67 and 
499.68. 

Approved May 1, 1987 

CHAPTER 89 
DISCLOSURE OF FINANCIAL STATUS IN MARRIAGE DISSOLUTIONS 

H.F. 408 

AN ACT to authorize the parties to a dissolution to waive the filing of a financial statement 
only after approval by the court. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 598.13, unnumbered paragraph 1, Code 1987, is amended to read as follows: 
Both parties shall disclose their financial status. A showing of special circumstances shall 

not be required before the disclosure is ordered. A statement of net worth set forth by affidavit 
on a form prescribed by the supreme court and furnished without charge by the clerk of the 
district court shall be filed by each party prior to the dissolution hearingv unless waived by 
beth parties. However, the parties may waive this requirement upon application of both par­
ties and approval by the court. 

Approved May 1, 1987 


