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~EW hlj)'!'_'J:'ER~Q :r~R.~G~PH. e. Been sent any written correspondence, notice or in­
formation by first class mail regarding the funds or deposits by the financial organization on or 
after the effective date of this Act, if the correspondence, notice or information is not returned 
to the financial organization for nondelivery and if the financial organization maintains a 
record of all returned mail. 

Sec. 3. Section 556.2, Code 1985, is amended by adding the following new subsection: 
!"J:~W §."9BSEQ_'!'!_Q_~. 6. A banking organization or financial organization shall send to the 

owner of each account, to which none of the actions specified in paragraphs "a" through "d" of 
subsection 1 or "a" through "d" of subsection 2 have occurred during the preceding five calen­
dar years, a notice by certified mail stating in substance the following: 

"According to our records, we have had no contact with you regarding (describe account) for 
more than five years. Under Iowa law, if there is a period of five years without contact, we 
may be required to transfer this account to the custody of the treasurer of state of Iowa as 
unclaimed property. You may prevent this by taking some action, such as a deposit or 
withdrawal, which indicates your interest in this account or by signing this form and returning 
it to us. 

I desire to keep the above account open and active. 

YOUR SIGNATURE" 
The notice required under this section shall be mailed within thirty days of the lapse of the 

five-year period in which there is no activity. The cost of the certified mail of the notice re­
quired in this section may be deducted from the account by the banking or financial organiza­
tion. 

Approved May 30, 1985 

CHAPTER 234 
FINANCIAL REQUIREMENTS OF GRAIN DEALERS 

H.F. 748 

AN ACT relating to the financial requirements of grain dealers. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 542.3, subsection 4, paragraph c, Code 1985, is amended to read as 
follows: 

c. The grain dealer shall have and maintain current assets equal to at least ninety percent 
of current liabilities or provide bond iB- the ameant ef two theasand dellftJ's fEw eaeh 6Be th6li­
saftd ~ 61' fpaetieB thePe6f ef eaPPeBt assets laekiB-g t6 meet this minimam. _!!ndet: !_I!_~ 

f,<>llowin_g ~on<f_i_t!_ons: 
t!J A ~1!-_i_!l <f_~alet: wit!! cur~ent ~~:ssets ~qual to ~ leas~ f2rt;}'-fi':.~ I>_erce!l! .~ curren! 

liabilitie_~ !!J-ay I>_r_ovide :Qond Q! two thousand dollars for ~ach one thous~~:nd ~liars ()! fract_i_on 
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()f ()_n_~ t}J.<>_I.IS_!!_I!<l <Io_U:I!!~ <>f ~!l.rrent ll_s_set~ tjl_a_t t_he grain deal_~!" i~ !IJ.~}{l!IE !Q l!l_e_e_! t_h_~ l!liJ!!m urn 
r~~I"~I!!~!l!· ![owe~~l"· til_~ ~()!l_<l ~_h_~tll n()_t .~!!SeQ for l()_!lger !.lJ..Il.I! ~i..! _<!()!lSecutiv~ IIlOil!hs in .ll. 
!._"'.eh'_~-mont}J. p~Ijo<l.-

(g_) A gr_~tl_n_ dea]e_l" :v"_i!_}J. ~_!"l"_!l_n_~ ~~~~~ !lqual !_() !ess !_han for~r-fiv~ ~.cell! of curren! 
liabiliti~~ may provide !>..<>!1_<! ~ ~~-o !hol}_~_n.<! '!<>!l_llrs for ~ch one !._}J.ousa11_<! <l_()llar~ ()_!" fract~_l! 
Q! ()!!_~ thol!_S_af!.<! dollar~ <>i <:_1,l.rr~I!! ll~~ets !ha!_ !._~ &:r:.llll! deal~~ !IJ.ck~llE to meet !h~ l!linimum 
I"~<J..ll.!!"e_J!l~I!t~ !!~ev~_._ !._~ ~<>I!<l ~hall: 11.0.! be us~<! fO!. !<>.~than thirtr <:_()!lSec!!_tiv~ days !II_ .ll. 
twelve-J:!!_onth p_e_!"_iod. 

:P ARA_(j_I~AP~_ Q.IYIDED. A bond submitted for purposes of this paragraph shall be in addi­
tion to any <>.!lJ.ElJ" bond otheFwise permitted or required under this chapter. 

Sec. 2. Section 542.3, subsection 5, paragraph c, Code 1985, is amended to read as follows: 
c. The grain dealer shall have and maintain current assets equal to at least ninety percent 

of current liabilities or provide bond in the amount of tw& thousand d6llaPs fei' eaeh &ne theu­
sand dellaFs Of' fpaetion thereof of euFPent assets laekiftg t6 meet- thi5 minimum. 1.mdel" !!J.~ 
f()llowiil_g ~()Il_<}!@ns: 

(1) A gt'ajJ! deal~ ~J.!lt {!_\l!'!!l_Il_t assets ~q!J_.Il.l !Q 11!. !east f<>I"!r-five ~l"C!_~J!t <>f .<:..ll!'ren_~ 
liabilities J:l!.l!X I>I'.<>vi_<!~ bond Q! t~_Q !}J.o_!J~!!_I!<! !!<>!1<1:!~ for_ each ()Il_~ gtousall_<! <l_q!lar~ ~ fractioJ! 
<>.f one t1J._()USI!_Il_<! <l_o!lars of (!Url"!l_!!t 11ss~~ ~_hat the g:J"ain dealer ~ lac~Il_g to l!l_E!.E!_t tl!E! J:l!.!J!!m ull! 
requirel!!ElBl- !!_owever, the bond shall!!_~ be USf!<! for !()!lKE!! !_han_ six conse_cutive I!IQ!!_ths !11. 11. 

L"'.elve-I!l()_!l!.lt I>Ell'l<>.<i_._ 
(g} A &:I"ain ~al_~ with <!!!l"_l'en~ asset_s_ El_gual to !~s~ than_ foi"_tr:-fi~E! ~r_c_!l_!l_! <>.f .<!..I!I"l"tlii!_ 

lial_Jilit~~ ll1ay provide 1Jond of two thous_<t_l!<! <!<>.liars [()!" E!ach ()_l!_(l !h<>.!l.S_li:Il_<! (}oll_3:~ ()!" frll:(!_t_i_()Il. 
()f one !_~us<t_n_<! <!oll<tl"!l Q! (!_Urrellt ll_S.~.El!~ that !11~ grain deaJer ~lacking!.<> meet thl_'l minim 'I!.!!! 
re<J..ll.!!"E!Illell!~ ,f!()wevel"! the l:J()p._<! s.hall no~ be ~!s.ed f<>..! !()_~!&:~!_han_ !hir~ <:_onsec_ll.!!ve <!llYS. in a 
twel~'_E!-rnont}J. P.!lr!od. 

PARAGRAPH p!VIDED. A bond submitted for purposes of this paragraph shall be in addi­
tion to any o_!_1J.El!" bond othePwise permitted or required under this chapter. 

Sec. 3. Section 542.15, Code 1985, is amended by adding the following new subsection: 
~EW SUBSE_Q_'!'JON. 7. A grain dealer shall not purchase grain on credit during any time 

period in which the grain dealer's current assets are less than forty-five percent of current 
liabilities. 

Approved May 30, 1985 


