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structure is required due to economic obsolescence and the reconstruction is necessary to im­
plement recognized industry standards for the manufacturing and processing of specific prod­
ucts and the reconstruction is required for the owner of the building or structure to continue 
to competitively manufacture or process those products which determination shall receive 
prior approval from the city council of the city or the board of supervisors of the county upon 
the recommendation of the Iowa development commission. The exemption shall also apply to 
new machinery and equipment assessed as real estate pursuant to section 427 A.1, subsection 
1, paragraph "e", unless the machinery or equipment is part of the normal replacement or 
operating process to maintain or expand the existing operational status. ":ft_esea.r(!h-~~rv}ce 

[a,cil_iti_~s_'' l!l_~a,_ll_s_ a. l:>_l!il_<!_i_ll_g <>!" gt"<lUJl o_f }:)_11i@_n_Ks_ <!_eyot~<! pr_iJ!larily to resear(!_l! an<! <!_e_\'_(ll~­
Ill:~_I!t acti_~y-~s_, i_I!(!)uding_, l:>_l!t 11_~t l!l!_lj!_~<! :t_o_! tht:l <!_esigJ11l_ll_<! I>!"_od~ti_<H! Q!"_l!_l_an_ufac_tll_r~ o[ PI"O­
:t_~tl!>_(l I!l".~<!l!c_t_s_ -~~!:: expel::!IIlell_ta,l ll_Se, a,nd .<!_()_r~rat_(l-:r_~sea_l::(!_!l s_(lr:_\'_ic_~s ~l!ich l.l<>. n()t il_a_\'_e a, 
I>!!f!l_a.ry I>_l!ll>_OS(l <>_f p_r:_~ti_<!!ll_g on-s_it_~ s_(lrvi_(!_e_s_ t_() t_}1_e I>_l!_l:>_l~c_. Ware house means a building or 
structure used as a public warehouse for the storage of goods pursuant to chapter 554, article 
7, except that it does not mean a building or structure used primarily to store raw agricultural 
products or from which goods are sold at retail. Distribution center means a building or struc­
ture used primarily for the storage of goods which are intended for subsequent shipment to 
retail outlets. Distribution center does not mean a building or structure used primarily to 
store raw agricultural products, used primarily by a manufacturer to store goods to be used in 
the manufacturing process, used primarily for the storage of petroleum products, or used for 
the retail sale of goods. 

Approved May 30, 1985 

CHAPTER 233 
ABANDONED ACCOUNTS 

H.F. 740 

AN ACT relating to the abandonment of funds or a deposit in a banking or financial organiza­
tion. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 556.2, subsection 1, Code 1985, is amended by adding the following new 
lettered paragraph: 

NEW LETTERED ~ ARAGR~H. e. Been sent any written correspondence, notice or in­
formation by first class mail regarding the deposit by the banking organization on or after the 
effective date of this Act, if the correspondence, notice or information is not returned to the 
bank organization for nondelivery and if the bank organization maintains a record of all 
returned mail. 

Sec. 2. Section 556.2, subsection 2, Code 1985, is amended by adding the following new 
lettered paragraph: 
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~EW hlj)'!'_'J:'ER~Q :r~R.~G~PH. e. Been sent any written correspondence, notice or in­
formation by first class mail regarding the funds or deposits by the financial organization on or 
after the effective date of this Act, if the correspondence, notice or information is not returned 
to the financial organization for nondelivery and if the financial organization maintains a 
record of all returned mail. 

Sec. 3. Section 556.2, Code 1985, is amended by adding the following new subsection: 
!"J:~W §."9BSEQ_'!'!_Q_~. 6. A banking organization or financial organization shall send to the 

owner of each account, to which none of the actions specified in paragraphs "a" through "d" of 
subsection 1 or "a" through "d" of subsection 2 have occurred during the preceding five calen­
dar years, a notice by certified mail stating in substance the following: 

"According to our records, we have had no contact with you regarding (describe account) for 
more than five years. Under Iowa law, if there is a period of five years without contact, we 
may be required to transfer this account to the custody of the treasurer of state of Iowa as 
unclaimed property. You may prevent this by taking some action, such as a deposit or 
withdrawal, which indicates your interest in this account or by signing this form and returning 
it to us. 

I desire to keep the above account open and active. 

YOUR SIGNATURE" 
The notice required under this section shall be mailed within thirty days of the lapse of the 

five-year period in which there is no activity. The cost of the certified mail of the notice re­
quired in this section may be deducted from the account by the banking or financial organiza­
tion. 

Approved May 30, 1985 

CHAPTER 234 
FINANCIAL REQUIREMENTS OF GRAIN DEALERS 

H.F. 748 

AN ACT relating to the financial requirements of grain dealers. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 542.3, subsection 4, paragraph c, Code 1985, is amended to read as 
follows: 

c. The grain dealer shall have and maintain current assets equal to at least ninety percent 
of current liabilities or provide bond iB- the ameant ef two theasand dellftJ's fEw eaeh 6Be th6li­
saftd ~ 61' fpaetieB thePe6f ef eaPPeBt assets laekiB-g t6 meet this minimam. _!!ndet: !_I!_~ 

f,<>llowin_g ~on<f_i_t!_ons: 
t!J A ~1!-_i_!l <f_~alet: wit!! cur~ent ~~:ssets ~qual to ~ leas~ f2rt;}'-fi':.~ I>_erce!l! .~ curren! 

liabilitie_~ !!J-ay I>_r_ovide :Qond Q! two thousand dollars for ~ach one thous~~:nd ~liars ()! fract_i_on 


