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CHAPTER 96 
DECLARATION OF VALUE 

S.F. 359 

CH.96 

AN ACT relating to the declaration of value for real estate transfers, and providing an effec
tive date. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 428A.1, unnumbered paragraph 2, Code 1985, is amended to read as 
follows: 

At the time each deed, instrument, or writing by which any real property in this state is 
granted, assigned, transferred, or otherwise conveyed is presented for recording to the county 
recorder, a declaration of value signed by at least one of the sellers or one of the buyers or 
their agents shall be submitted to the county recorder. A declaration of value is not required 
for those instruments described in section 428A.2, subsections 2 to 13 and 16 to 18, or whePe 
llftY !_!~.transfer is the result of acquisition of lands, whether by contract or condemnation, for 
public purposes through an exercise of the power of eminent domain. The declaration of value 
shall state the full consideration paid for the real property transferred. If agricultural land, as 
defined in section 172C.1, is purchased by a corporation, limited partnership, trust, alien or 
nonresident alien, the declaration of value shall include the name and address of the buyer, the 
name and address of the seller, a legal description of the agricultural land, and identify the 
buyer as a corporation, limited partnership, trust, alien, or nonresident alien. The county 
recorder shall not record the declaration of value, but shall enter on the declaration of value in
formation the director of revenue requires for the production of the sales/assessment ratio 
study and transmit all declarations of value to the city or county assessor in whose jurisdiction 
the property is located. The city or county assessor shall enter on the declaration of value the 
information the director of revenue requires for the production of the sales/assessment ratio 
study and transmit all aeelaFatiens one copy of each declaration of value to the director of 
revenue, at times as directed by the director of revenue. The assessor shall retain one copy of 
each declaration of value for three years from December 31 of the year in which the transfer of 
realty for which the declaration was filed took place. The director of revenue shall, upon 
receipt of the information required to be filed under this chapter by the city or county 
assessor, send to the office of the secretary of state that part of the declaration of value which 
identifies a corporation, limited partnership, trust, alien, or nonresident alien as a purchaser of 
agricultural land as defined in section 172C.l. 

Sec. 2. This Act takes effect January 1 following its enactment. 

Approved May 9, 1985 


