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CHAPTER 87.

1
AN ACT to Incorporate the 8tute Bank of Iowa,

SectioN 1. DBe it enacted by the General Assembly of
the State of Iowa, That the State Bank of Iowa be and suie s 1ncor
the same is hereby incorporated with all the powers P
hereinafter granted, and by that name shall be capable
of contracting and being contracted with, and of prose-
cuting and defending actions as fully as natural persons,
and of doing all other acts necssary to effect the objects
contemplated in this act by the creation of said corpo-
ration.

Sec. 2. That as soon as five or more branches of the rive or ‘more
State Bank of Iowa shall be organized as in this act is irganise ="
suthorized, the Directors of the said State Bank of Iowa
appointed by such branches, shall meet in Iowa City at
such time as shall be designated by the Board of Bank
Commissioners, who shall give ten days previous notice
to each branch, of the time of such meeting, and provided
two-thirds of the whole number of such Directors shall
be convened, they shall organize by taking an oath, dil- cuy,
igently, faithtully, and impartially to perform the duties
imposed upon them by by this act, a certificate of which
oath, signed by each Director, shall be filed and pre-
served in the office of the Secretary of State, and by
electing some one of their number as President, who shall
preside at the meetings of the Board and sign its official
documents ; and thereafter the directory of the State
Bank shall be composed ot one Director, appointed by
each branch of said Bank, two-thirds of whom shall be
a quorum ; and other branches may be organized under
such Directory as is herein provided.

8ec. 3. The Directors shall, when they deem it nee- Directors may <-
esgary, elect a Vice President, whose duty shall be pre- lects Vice Pres-
scribed by the by-laws. They shall appoint a Secretary, )
who shall keep a fair and true record of the proceedings
of the Bank. They shall keep an office in Iowa City,
which together with their books, papers, records, and ofc Gept et
sccounts of every description, shall at all times be open

to the inspection of any committee of the General As-

Elect Pres't.
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Open to inspec- 8€mbly, or either branch thereof, and of any Commis-

tion.

sioner or Comumissioners specially appointed for that
purpose by the General Assembly, or either branch
thereof, or by the Governor of the State. They shall
procure and furnish each branch with notes for circuls-
tion, and decide on the amount to be farnished from
time to time to each, within the limits and agreeaby to

Furnteh branch's the rules and restrictions prescribed by this act. They

with motes.

Kxam'oe branch-
o

AMay roduce clrs

culation.

Publish abstrac
of monthly re
ports.

Kx-Committee®

may prescribe rules for the settlement of balances be-
tween branches, revise their by-laws and regulations
concerning charges for making collections, and cause
both to be made uniform, or as nearly so as may be ex-
pedient. They shall have power by themselves, or by
a committee of one or more members of their own body,
or by a special agent appointed by them for that pur-
pose, whenever, and as often as they shall think proper,
to visit any branch, inspect its books, records and ac-
counts, and all thre evidences of debt due to and securi-
ties held by such branch, examine and ascertain the
amount of money and other property held by such
branch; examine on oath the President, Vice President,
and Directors, and Cashier, and all other ofticers, agents,
c¢lerks, or servauts of the branch, touching its condition,
means and liabilities, they shall have power to require
any branch to reduce its circulation or other liabilities
within such limits as they shall, after full enquiry into
its condition, deem necessary to secure from loss either
the dealers with such branch, or the other branches of
the State Bank of Iowa. They shall, as soon after the
first Monday of every month as practicable, publish in
some newspaper printed at Jowa City, a consolidated ab-
stract of the monthly reports of all the branches, show-
ing their assets, liabilities and condition, which state-
ments shall be recorded in a book or books to be kept
tor that purpose. They may appoint an executive com-
mittee of not less than three, of whowm the Vice Presi-
dent shall be one, to act in behalf of the Bank in allsuch
cases as shall be prescribed by the by-laws of said Bank,
10t inconsistent with this act.

Sgo. 4. The President, Vice-President, Secretary

)
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and all oflicers and agents of the Bank, shall each receive Compentation of
such compensation for their services as said DBank shall

allow, which shall be assesse | upon the several branches

of the State Bank of Iowa, in the ratio of their capital

stock. The DBank may also allow the executive com- Expenseotplates
mittee such compensation as it may deem just and rea-

sonable, to be paid by the several branches in the same

manner; and the expenses of procuring plates and print-

ing notes of' circulation, shall be paid by the several

branches in the ratio ot the notes of circulation received

by each.

Sec. 5. Each Director of the Bank, appointed by
the branches, shall continue in office until the first Mon- ; siniment of
day in February next after his appointment, and until et
his successor shall be appointed and qualitied. Vacan-
cies in the Board shall be filled by the branch by which
the appointment vacated was made. In voting, each vicanctes titea.
member shall be entitled to two votes, and to one addi- Fo°fVouns
tional vote for every fitty thousand dollars of the amount
of capital stock paid into the branch represen.ed by hin
over one hundred thousand dollars, at the t.me of such Term of officers.
voting. The President and Vice-President of the Bank
shall hold their offices tfor one year, and unt'l their suc-
cessors are appointed ; but they may be remwved by a
resolution of the Board. They and all other officers
and agents of the Bank shall take an oath faithfully,
diligently, and impartially, to fulfill the dutics of their
appointments, and not knowingly violate any of the @ivevond.
provigions of this act. They shall be required to give
bond in such sum, and with such sceurities, as the Bank
shall preseribe, and all vacancies in said appointment
shall be filled by the Bank.

Sec. 6. All.notes designed for circulation by the g, 1 ae
branches, shall be turnished by the State Bank ot Iowa ; sih ra T hes
but no notes shall be delivered to any branch until they Isterdsndaun.
are numbered and countersigned by some person antho-
rized by the State Bank of Iuwa to countersign the same
as register, and a full record of such numbering and
countersigning made in a book provided for that pur-

Pose; and all such notes shall have stamped or printed

Take eath.
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on their face the words, “ Registered by the State Bank
of Towa.” All notes so worn, defaced, or mutilated, as
Worn and defuc- to be unfit for circulation, shall be returned by the
chasgedandde- branch by which they were issued, to the Bank and an
equal amount of new notes received thereofor ; all such
notes so returned by a branch, shall be credited, and all
new ones delivered in their stead shall be charged to
such branch on the books of said Bank ; and the notes
so returned shall be burned to ashes in the presence ot
the President or Vice President, and at least two of the
Directors ot said Bank.
Sec. 7. DBefore the Bank shall deliver to any branch,
notes for circulation, it shall require such branch to pay

Branchesta fur-

nieh stocks 85 Over or deposit to the credit of said Bank, as said Bank
hewn Y “"ghall order, either in money or United States Stocks,
or interest paying State Stocks at their current value in
the city of New York, but in no instance above their par
value, an amount equal to twelve and one half per cent
on the amount of thenotes for circulation, which ghall be
delivered to such branch. And so from time to time a8
any branch, by the paying of an additional amount of its
capital stock, or by not having received the amount of
notes for circnlation to which it was previously entitled,
Branches denorte 5811 Teceive an additional amount of notes for circuls-
otk et tion ; such branch shall deposit with the Bank twelve and
redemption o f one half per cent on the amount of notes so received ; and
the stocks and money =0 deposited shall be denominated
the “Safety Fund,” and shall be invested as hereinafter
provided, and held by the Bank as the property of said
branch, in trust for the benefit of the several branches
ot the State Bank of Jowa, and as a fund for the redemp-
tion of the notes of circulation of any one or more of
said Lranches that may fail to redeem itg notes, to beap-
plied to that purposc in the manner pointed out in this
act.
Skc. 8. All money so deposited or paid to the Bank
Bank bods ., 01 8ccount of the Safety Fund by any branch, shall Le
slocks. under the direction of zaid Bank, invested ecither in in-
terest paying Stocks of States or of the United States.
Each branch shall be entitled to receive the interest ac-
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a-mng on the stocks in which its portxon of the Safety Branches recelre
Puud shall have been invested, and in case of the insol-
rency of any branch, the stocks in which the money of
wch branch shall have been invested as aforesaid, if the
proceeds of such stock shall be sufficient to redeem its Tosole't branch's
wtstanding notes of circulation, shall as far as practica- yertdintomon-
be be tirst converted into money and applied to that
Rurpose, before any part of the Safety Fund helonging
bo other branches, shall be so applied.

Szc. 9. The State Bank of Iowa shall not furnish to any Bank, ~farnishes
hnch circulating notes to an amount bearing a great-
@ proportion to the capital stock of said branch actually
pidin and at the time remaining undiminished by losses,
Eﬁ withdrawal, than the proportion hereinatter specified, usired +5on

tistosay: On the first hundred thousand dollars, ***
o any lesser amount of its capital, not more than twice
the amouut of such capital, on the second hundred thou-
sand dollars, or part thereof, not more than one and one and three
three quarters the amount of such capital, over one hun- fhe second b
fred thousand ; on the third hundred thousand dollars **"****
Ppart thereof, notmore than one and a half the amount
of such capital ever two hundred thousand; nor shall
wid Bank furnish to any branch circulating notes of any Que sad u hat
other denomiuation than of one dollar, two dollars, three :f:%:t;rede thou-
dollars, five dollars, ten dollars, twenty dollars, fifty dol-
s and one hundred dollars. ~ Of the notes furnished
Pﬂlny branch not more than ten per cent of the amount
#all be in notes of one dollar each, not more than ten T per cent of

small notes fur-

cent in notes of two dollars each, and not more than Jiahed eaoh

venty-five per cent shall be in notes of all denomina-
jous under five dollars, and not more than fifty per

! tin notes of all denominations under ten dollars.
Fm 10. If any branch of the State Bank of Iowa Branch retusing

ll refuse to pay its notes of circulation, or any of them, ?1?3331?&
gold or silver coin, the lawful currency of the United Btacs Dk takes

tes, on which payment shall be lawfully demanded "
its banking house or customary place of doing busi-
% during the usual banking hours, such branch shall Ya7 redeem 1

meemed to have committed an act of insolvency, and mount of legu

upon all its property, credits, securities, liens and e
17



130

Notests $100 one
demand,

Btate Bank ap.
&olnu an exam-
l;j Com. anl

vers for In-

re
solveat branchb.

Gtve public no
tice,

LAWS OF IOWA.

assets of every description shall forthwith vest in and
the property, credits,securities,liens and assets of the St
Bank of Iows, for the uses and purposes declared intl
act. And the said branch shall only be allowed toma
payment of any such lawful demand in silver coin whe
the sum so demanded does not exceed the amount{
which silver coin is a legal tender according to thels
of the United States, and when payment shall be
manded on more than one of its notes at the same tim
the aggregate amount of such notes so presented f
payment to the amount of one hundred dollurs shalll
considered but one demand.

Sec. 11. The State Bank of Iowa, on receivingi
formation that any branch has committed such st
insolvency, shall forwith appoint a committee of one
more of its Directors, or others, who shall make immi
diate enquiry into the truth of such information, and n
port thereon to the Bank ; and if the Bank shall be s
isfied from the report of the commnittee, that such brané
has suspended the payment of its notes in gold and
ver as provided in section ten, (10) it shall forthwif
appoint a suitable receiver, or receivers, who shall tal
immediate possession of the books, records, money, t
ses in action and property of such branch, of every d
scription, and hold the same for the joint use of th
other branches ot the State Bank of Towa, and the ere
itors of the failing branch, and the State Bank of Io¥
shall immediately provide moncy and place the samei
such solvent branch or brawvches, as may be most ¢d
venient for the purpose of redeeming the notes of sut
failing branch, and shall give public notice thercofinso
newspaper printed in the place where such failing rau¢
is located, also in some newspaper of general circnlatio
published in Iowa City.

Sc. 12. Each solvent branch shall contribute inth

B re an Toues ratio of the circulation to which it is entitled, to thesut

of fnsolvent
braoch.

necessary for redeeming the notes ot the failing bﬂmfl
as provided in the preceding scction, on the requisitd
of the State Bank of Iowa, and may be remunerated fo
such contribution from the Safety Fund, ss soon §
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y suflicient can be raised from that fund, by a sale Relmbursed from
thecation of the stock, funds, or other securities

ing thereto.

. 1. The receiver or receivers appointed as pro-Recelvers give
in the eleventh section, shall be required to give

in such sum, and such securities as the State Bank

3, or Executive Committee, shall judge sufticient,

under the direction of said Bank, shall proceed to

up the affairs of such branch, and convert its assets

money; the money so made shall be applied :

: To reimburse all moneys which shall have been “omen .4 s
ced by the several branches, tor the redemption “™*****
notes and bills of the insolvent branch, and which
not have been previously reimbursed from the

Fand.
nd: To reimburse nll moneys advanced from the Retmburse tne
7 Fund, other than moneys derived from that por- “*¥ ****

t of the Safety Fund furnished by the failing branch.

id: To the payment and discharge of all the re- Pay the labllier's

ing liabilities of such branch: And '

rth: The residue shall be divided ‘among the swekhorders

holders of the failing branch, in proportion to the 'ke™hste’®

by them respectively, held.

k. 14, Ifany branch against which the State Bank

shall have instituted proceedings on account of Branch may en-

tupposed act of insolvency as prescribed by the Bani "¢ Buate
th section of this Act, shall deny having commit-

wch act of insolvency, such branch may apply to

oourt of competent jurisdiction for a writ of injunc- Prove red emp-

10 said Statc Bank of Jowa, to suspend all further ton in_specle,

. A X nd recelve its
ings against snch branch as an insolvent Bank ; amets {r om

wch court, after citing said State Bank of Iowa to e
and show cause why such writ should not be
ted, and after the finding of & jury that such branch
bat all times continued, and still continues to redeem
Id and silver coin, its notes of circulation, shall
an order enjoining the State Bank of Iowa from
rther proceedings against such branch on account
¢ stpposed act of insolvency on which such pro-
Pd“lgs were instituted, and thereupon all the property

l




132 LAWS OF IOWA.

and assets of such branch shall be restored to its Dire
Seo. 15. If the State Bank of fowa shall, in any a
It State Bk Als fail to proceed in the mamner prescribed in the fuu

giot insalvent ing: gections of this Act, in providing for the paymel

any holder of

notes may op: the outstanding notes of circulation, and in closing’

fora mrie toaffairs of any branch that shall have committed an
of insolvency, the holder of any of its notes of cird
tion, or other creditor of such branch, may, in case
ment of such notes of circulation or other claim has
refused when lawfully demanded, and remains unp
apply to any court ot competent jurisdiction for itss
commanding the State Bank of Iowa so to proceed;
it shall be the duty of such court, after citing such B
to appear and show cause why such writ should
issue, and upon the finding of a jury that such ad
insolvency has been committed, to issue their writ ¢
manding said Bank forthwith to proceed i the wat
pointed out in the preceding sections of this Act, t
vide for the payment of the outstanding notes of
branch, close up its aﬁ'alrs, and make application ol
asscts.

A branch refa- Sec. 18. That if any branch shall neglect or re

sing to reduce to comply with any order gt the State Bank of Io

eirculation, in.

crease specle, requiring such branch to reduce its eirculation or ot
pay In stock, or

«Rbeythosme liabilities, or prov1de a larger amount of specie or ot

foed b
Jolded by 137 means,or to pay in its stock,or to do,or to canse to be d

er court, on pe- any other matter or thing which said Bank may deem1

a0y din. there- gggary for the security of such branch, orany other bra
or branches, said Bauk or any Director thereof, acl
for said Bank, may apply to any Judge of the Supn
Court or District Court, or any Judge of & supe
Court, or to any Judge of any other Court not infe
to the District Court, by petition, in which the S
Bank of Iowa shall be made petitioner, and
branch implicated defendant, setting forth the 1
stance of such order, or orders, and such neglect o1
fusal on the part of the branch, its officers or agentt
comply therewith; and if the President, Vice-Presid
or any Director of the Bank, shall make affidavit of
truth of the facts therein stated, it shall be the dut)
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Judge to allow an injunction, and to enjoin such
kh, its officers and agents, and all others in its em-
, or connected therewith, from doing, or suffering,
ermitting to be done, any business whatever as a
k and from intermneddling with, or in any manner
gsing of, the books, papers, moneys, choses in action,
s, or property of the branch, until the further order
ie Supreme Court as soon as an injunction is allowed.
w. 17. Upon the allowance of such injunction, the
¥, credits, securities, liens and assets of every fnijpeeiicn allor:
iption, of such branch, shall forthwith vest in the Lyciiosers'on
E}ank of Iowa, who shall appoint a receiver to take """
ssion of the same a8 provided in the eleventh sec-
.of this Act. A certificate of appointment of such
f\'er, by the Judge, or Court, or clerk thereof, making
’_Kxe, shall be sufficient authority to him to take
ion of the books, property and rights of every
sription ot such branch, and shall be full authority sur gives nim

full possexsion

¢ Sheriff of the county where the branch is located, sndhe proceeds
Ake and give full possession of such books, property, isisw. )
rights, with the aid of the county, it required ; and

Bank receiver shall be governed by the provisions

is Act @8 provided in cases of suspension; and upon
dissolution of such injunction, or a discontinunance
Kech suit by the Bank, all the rights and property of

branch shall be restored to and vest in such branch.
#c. 18. Natural persons, not less in number than
}, may associate and form branches of the State Bank .
owa, for the purpose of carrying on the business of perwns may
king, each at such place in this State as shall be de-
tated in the certificate heremafter required to be
de, subject to the contingencies, restrictions, condi-
ns and liabilities prescribed in this Act.
§ec. 19. Persons associating to form a branch shall,
der their hands and seals, make & certificate, which
Ml specify.
f?rst: The name assumed by such branch, and by ... iccure o
lich it shall be known in its dealings, in which name naweofbranch.
il be incladed the name of the city, village er town

which its banking operations shall be carried on.
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. Second : The amount of the capital stock of su
Caplal stock.  branch and the number of shares into which the same
divided.
Name, residence  Thirg : The name and place of residence and t

cach stockhald- nuinber of shares held by each member of the Cowmpa
of incorporatia  Hourth ; The time when such company shall h
been formed.
‘Which certificate shall be acknowledged before aJdi
Certtsoate ac. tiCO Of the Peace or Notary Public, and shall be ree
rorcardand ded by the Recorder of the county where such bran
is to be established, in a book to be kept by him forth
purpose, which shall at all times during oftice hours’
kept open forthe inspection ot'any person wishing to ¢
G s amine the same ; one copy of which certificate, duly cet
fied, shall be transmitted to the Secretary of State, Wi
shall record and carefully preserve the same in his offi
and another to the Bank Commissioners in thisq
named, until the organization of the State Bank of Jox
and thereatter to said Bank.
Sgc. 20. The officers of each Lranch shall at thee
8tatement of
names, residen- Of every month, cause to be prepared a statement of t

Qfsiockholders, pumber, names and place of residence of each stockhol
ap. Wuichahall e jn such branch, also the amount of stocke owned |
Prima facie evi- €ach, and the date of the transfers of any stock with tl
dence in any . .
sult. names of the transferer and transferee, one copy ot whit
statement shall be posted up in some conspicuous pla
in the Bank, and one copy shall be caused by the Bar
to be filed in the office of the Recorder of deeds in ti
county wherein such branch is located, which last me
tioned copy or a certified copy of the same under tt
hand of the Recorder shall be prima facie evidencei
any court of justice in this State in a suit between tt

branch or State Bank ot Iowa and any third person.
Seo. 21. No branch shall be permitted to comment
Amount of capl- or carry on the business of bavking under this act, w
less its capital stock shall be at least $50,000, nor sha
the capital stock of any such branch ever be increase

to exceed $300,000.

Atleast fifty per cent of the capital stock of each branc
shall be paid in gold and silver coin, and shall be inth
(



LAWS OF IOWA. 185

actual possession and bona fide the property of the branch
st the time of thecommencment ofits banking business,
and the remainder of the capital stock of such branch % per, cent in
shall be paid in gold and silver as aforesaid in install- stcommencmt.
ﬁents, each of at least ten per cent on the whole amount
bf capital subseribed, as frequently as once in every four
ccessive months, from the time of commencing busi- gopnger paia
ness until the whole amount of such capital shall be paid =
Yp. Provided, That the Directors may postpone the pay-
'ments of the deferred installments, or any part thereof,
% the branches when satisfied that the public interest
not requure them to be paid as frequently as above
vided for.
Sec. 22. If any sharcholder or his assignce shall fail
. . Any steokhold'rs
pay any installment on his stock when the same shall mﬂm pay
e required to be paid, the branch may sell said stock hlé«uocozl .o‘ll'&
'at public auction having given three weeks previous no- glven, "
tice thereof in & mnewspaper published in the county
‘where the branch is located, (and having mailed a writ-
tennotice to such delinquent shareholder or his assignee)
% any person who will pay the highest price therefor,
t less than the amount unpaid thereon ; and the ex-
‘feess, if any, after paying the expenses of the sale, shall
refunded to the delinquent stockholder.
If no bidder can befound who will pay for suchstock, 1 yoex cango
.’the amonnt unpaid thereon to the branch, and costs of feld 1t is for-
advertisement and sale, the amount previonsly paid shall
be forfeited to the branch, and such stock may be sub-
sequently sold in such manner as the branch may order.

The capital stock of each branch shall be divided into
'shares of one hundred dollars each, and a stock book Sremrtisf hares
shall be kept by each Branch Bank, showing who are *®
the stockoolders, and what amount is held by each in-
dividual or company, which stock shall be assignable
: only “on the books of the branch in such manner as its Stock transferra.
1 by-laws shall prescribe, but no shareholder shall have b.'}.g%d 'v'&lv"ﬁ
power to sellor transfer any shares held in his own right Swtea bk
for the purpose of escaping liability when a Bank is in-
volved, or so long as he shall be liable either as prin-

cipal, debtor, surety, or otherwise, to the branch for any
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debt, nor shall such sharcholder, when liable to the’

Lranch for any debt that is overdue, be entitled to re-

ceive any dividends, interest or profit on such sharesso

long as such liability shall continue, but all such divi-

dends, intereat or profits shall be retained by the branch

and applied to the discharge of such liabilities.

Sec. 23. No branch shall take assecurity for any

loan or discount, a lien on any part of its capital stock,

Lo e e OF any other than personal security and the same secu-
enyonly-  rity, both in kind and amount, shall be required of share-
liolders, as of persons not shareholders; and no branch

shall be the holder or purchaser of any portion of its

capital stock, or of the capital stock of any other incor-

porated company, unless such purchase shall be neces-

sary to prevent loss upon a debt previously contracted

Mo yranch shall in good faith, on security which at the time was deemed
soy otb'r stocks, adequate to insure the payment of such debt, independ-
ent of any lien upon such stock ; orin case of forfeitures

of stock for the non-payment of installments due thereon,

as provided in the twenty-second section; and stocks so

purchased shail in no case be held by the branch so pur-

chasing for a longer period of time than six months, if

the same can be sold for what the stock cost, or at par.

Sec. 24. In all elections of Directors, and in deci-

One vote to eacn 1iBG 811 questions at meetings of the stockholders, each
share shall cntitle the owner thereof to one vote ; stock

holders may vote by proxies duly authorized in wntmg,

but no officer, clerk, teller or book-keeper ot the branch

Proxles sllowed, Shall act as proxy, and no stockholder whose liability to

3aii2o8c the Dranch is past due and unpaid shall be allowed to

vote.
SEc. 25. The affairs of each branch shall be managed
o, of m"m"by not less than five nor more than nine Directors.—
and qualifca- Every Director shall be a citizen of the United States,
and shall during his whole term of service reside in this
State.
Each Director shall take an oath that he will, so far
Direstors takeas the duty devolves on him, diligently and honestly ad-
minister the affairs of the branch and not knowingly
violate or willingly permit to be wolated any of the pro-
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visions of this Act; that he is a bona fide owner in his
own right, of the stock standing in his name on the
books of the branch, and that the same is not hypothe- Osth fied wiwn
cated, or in any way pledged as security, for any loan
obtained or debt owing; which oath, subscribed by him-
selfand certitied to by the officer before whom it is taken,
shall be filed and carefully preserved in the office of the
Recorder of the county in which the branch is located;
but no person shall be President or Director of more
than one branch at the same time.
Src. 26. Thestockholders collectively of any branch, , .~
shall at no time be liable to such branch, either as prin- lectively notto

R . owe over three
cipals, debtors or sureties, or both, to an amount exceed- ffths of amount
N A of paid-in capi-
ing three fifths part of the capital stock of such branch, ts-
then actually paid in, and remaining as capital stock, : .
nor shall the Directors, collectively, be so liable to an Drﬂ::{-:;?t.hra; one
amount exceeding one-fifth part of the stock actually "
paid in, standing in their names, and of which they are,

collectively, the bona fide owners in their own right.

Sec. 27. The Directors of any branch, first elected,
shall hold their places until the first Monday in January g..ies ofirec.
next thereafter, and until their successors shall be elected g7 mnd terme
and qualified; all subsequent elections shall be held an-
nually on the first Monday of January, and the Directors
80 elected shall hold their places for one year, and nntil
their snccessors are elected and qualified; any Di- Vel
" rector removing from the State, or ceasing to be owner
of the reqnisite amount of stock, shall thereby vacate
his place. Any vacancy in the Board shall be filled by row sued.
appointment by the remaining Directors; the Director
80 appointed shall hold his place until the next annual
election; and if, from any cause, an election of Directors
shall not be made at the time appointed, the branch shall
not for that cause be dissolved, but an election may be
held on any subsequent day, thirty days notice thereof
having been given in a newspaper printed in the county
where the branch is located.
Seo. 28. Every branch authorized to carry on the . -
business of banking under this Act, shall be held and cerporste body

tiil 1878,
adjudged to be a body corporate, with succession, from
18
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the date of its certificate of association until the first day
of July, A. D. 1878, and therecafter until its affairs can
be closed; and by its corporate name shall be competent
to contract, prosecute and defend actions of every de-
scription, as fully as natural persons; and process against
such branch may be served upon its President or Cashier,
or by leaving a copy thereof at its usual place of busi-
ness, during the usual business hours.

Each of said branches shall, during the term aforesaid,
if so long it shall comply with the provisions of this Act,
have power to issue notes for circulation furnished it by
the State Bank of Iowa, to loan money, buy, sell and
discount bills of exchange, notes, and all other written
evidences of debt, except such as it shall be prohibited
by this Act, from buying, selling and discounting; but
no such loan shall be made on any note, bill of exchange
or other evidence of debt havi ng more than four months
to run before maturity; shall have power to receive de-
posits; buy and sell gold and silver coin and bullien;
collect and pay over money, and transact all other bus-
iness properly appertaining to banking, subject, however,
to the provisions and restrictions of this Act; may ac-
quire, hold and convey such real estate as may be
necesgary for the convenient transaction of its business,
and no more; but may, however, acquire title to any
real estate pledged to secure any debt previoumsly con-
tracted, or purchased on #n execution or order of sale,
to satisfy any judgment or decree in its favor, or which
shall have been conveyed to it in payment ot any pre-
vious debt, but shall not hold any real estate so acquired
longer than in the judgment of the Board of Directors,
is necessary to save the said branch holding such real
estate from loss, and it is hereby made the duty of the
Board of Directors of each branch to ofter any real estate
8o acquired for sale at least once in each year, first giv-
ing thirty days notice in some newspaper published in
the county where such real estate is situated, of the time
and place of such sale, if any newspaper be published
in such county, and if not, then in some newspaper pub-
lished the nearest thereto; and at such sale, if the amount
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bid for such real estate be sufficient to reimburse the
aaid branch in the amount for which such real estate was
taken by the branch, with interest and costs, then it
shall be the duty of the Board of Directors of such braneh
to sell and convey such real estate, but not otherwise,
unless in their judgment it be deemed necessary for the
interest of the said branch to do so.

Sec. 29. No branch shall at any time issue or have
in circulation any note, draft, bill of exchange, accept- emic: sy
ance, certificate of deposit, or other evidence of debt, feirowar o
which, from its character or appearance, shall be calcu-
lated or intended to circulate as money, other than such
notes of circulation as are by this act described, and
which such Bank is by this act authorized to issue for
the purpose of being circul4ted as money.

Seo. 30. Each branch shall receive at par at the

The branches
office or banking house of such branch, in payment of mus iake each
debts due at such branches, for notes of hand, bills of rar.
exchange, or other evidence of debt, discounted or pur-
chased by, or belonging to such branch, the notes of
circulation issued by any other branch of the State Bank
-of Iowa.

8ec. 31. Each branch shall at all times have on hand
in gold and silver coin in its vault, an amount equal t0 pranch nave 2
.at least twenty-five per cent. of the amount of its out- BE\,ors Pecle
standing notes of circulation; and whenever the amount
of its outstanding notes of circulation shall exceed the
above named proportion, no more of its notes shall be
paid out, or otherwise put in circulation by such branch, *etes wiih a ese
nor shall such branch increase its liabilities by making *™**'™ *
-any new loans or discounts, other than discounting or
purchasing bills of exchange, payable at sight, nor make
any dividend of its profits, until the required portion be-
tween its outstanding notes of circulation and gold and
gilver coin on hand shall be restored.

Sec. 82. Each branch of the State Bank shall be re- g0 veen 35
quired to keep in its vaults over and above the amount Boget of o
required to be kept for the protection and redemption
of its circulation, as required in the last preceding sec-
tion, at least twenty-five per cent. of its current deposits,
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No inter'ston de- a0d shall be prohibited from paying interest on current
posits. .

deposits.

Branch mas por | SEC :_’»3. No .branch authorized under this act shall
bein debt over gt any time be indebted or in any way liable to an
caplal stock.  amount exceeding two-thirds of its capital stock at such

time actually paid in, and remaining as capital stock
undiminished by losses or otherwise, except on the fol-
lowing sccounts—that is to say:

1st. On account of its netes of circulation.

2nd. On account of moneys deposited with or col-
lected by such branch.

3rd. On account ot bills of exchange or drafts drawn
against money actua’'ly on deposit to the credit of, or
due to such branch.

4th. Liabilities to its stockholders on account of
money paid in on capital stock, dividends thereon, and
undivided profits.

Nor shall any branch, either directly or indirectly,
pledge, hypothecate, or exchange any of its notes of cir-

Notes not 1o, be f:ulati(?n for the purpose ot procuring money, to be. paid
caplial stock.  in on its capital stock, nor pledge or hypothecate direct-

ly or indirectly, any of such notes to be used in its
ordinary banking operation.
Sec. 84, No branch shall, during the time it shall

Capital stock not continue its operations as a brauch, withdraw or permit

to be withdrawn, either in form of dividends or loans to-
stockholders, for alonger period of time than four months,
or in any other manner, any portion of its capital stock ;

Dasn iy % and if losses shall at any time have been sustained by
zett profis. any branch, equal to, or exceeding its undivided profits

then on hand, no dividends shall be made, and no divi-
dends shall ever be made by any branch while it shall
continue its banking operations to an amount greater
than its nett profits then on hand, deducting therefrom
its Josses and bad and suspended debts ; and all debts
due and unpaid for a period of six months, unless the
same shall be well secured, and shall be in the process
of collection, shall be considered bad orsuspended debts,
within the meaning of this section.

Sgo. 35. The Directors of each branch shall semi-
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annually on the first Monday in May and November, Sem!-annualaiv-
declare a dividend of 80 much of the nett prefits of the

branch as they shall judge expedient and as shall be ap-

proved by the State Bank ; and on each dividend day

the Cashier shall make a tull, clear and accurate state- Cashlers bank
ment of the condition of the branch as it shall be on nz—

that day, after declaring the dividend, which shall be

verified by the oath of the Cashier, President, and two

of the Directors ; and similar statements verified in like

manner, shall also be made on the first Monday in each

month in each year, which statement shall contain :

1st. The amount of the capital stock actually paid zue capiristock,
in, and then remaining as the capital stock of the branch.

2d. The amount of the bills or notes of the branch Bl In cireuls-
then in circulation, specifying the amount of each de-
nomination.

3d. The greatest amount in circulation at any time
since the making of the last previous statement, as shall Greatest cironla-
have been exhibited by the weekly statements of the
Cashier, specifying the time when the same occurred.

4th. The amount ot debts of every kind due to the
branches of the State Bank of lowa, the amount due to The debts,
other Banks of the State, and the amount due to Banks
not of this State.

5th. The amount due to depositors. The deposits,

6th. The total amounts of debtsand liabilities of every The debte of all
description, and the greatest amount since the making kinds,
of the last previous statement, specifying the time when
the same occurred, as exhibited by the weekly state-
ment of the branch.

7th. The total amount of dividends declared on the m, aiyigents,
day of making the statement.

8th. The amount of gold and silver coin and bullion e goid and sii.
belonging to such branch and in its possession at the time ™™
of making the statement, designating the amount of
each.

9th. The amount subjectto be drawn at sight, then #nc exchange,
remaining on deposit with solvent Banks, or Bankers of
the country, specifying each city or town, and the
amount deposited in each.
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10th. The amount then on hand, of bills or notes is-

sued by branches of the State Bank of Iowa, the amount

The currency, igsuied by other Banks of this State, and the amount is-
sued by Banks not of this State.

11th. The amount of balances due from branches of

The balsnces 1n 1€ State Bank of Iowa, the amount due from other

banks, Banks of this State, and theamount due from the Banks

not of this State, excluding in the latter case, deposits

in the cities of New York, Philadelphia, Boston, Balti-

more, and other cities and towns, subject to sight drafts.

12th. The amount on hand of bills, bonds, notes, and
other evidences of debt, discounted or purchased by
Theals recely- the branch, specifying particularly the amount of sus-
pended debts, the amount considered good the amount
considered doubtful, and the amount in suit or judg-
ment.
13th. The value of real and personal property held
Tont maesue for the convenience of the branch, specifying the amount
ot each.

14th. The amount of real estate taken in payment

of debts due the branch.
Theundividprot.  15th. Theamountof undivided profits of the branch,
s 16th. The total amount of the liabilities to the branch
Toiecion. " “'by the Directors thereof, collectively, specifying the
gross amount of suce liabilities as principal debtors, and
the gross amount as endorsers or sureties.
17th. The total amount of liabilities to the branch of
the stockholders thereof, collectively specifying the gross
‘The Habllities of
sockholders.  amount of such habllltles as principal debtors, and the
gross amount as endorsers or sureties; which statement
shall he forthwith transmitted to the State Bank of Iowa,
and the Auditor of State.

An abstract of every statement, showing the condi-
tion of the branch, shall be immediately published by
the branch in some newspaper printed in the county
where such branch is sitnated, a copy of which statement
shall be sent to each branch of the State Bank of Iowa.

Sec. 36. The General Assembly shall never impose
any greater tax upon property employed in banking un-

The real estate,

Statement put-
Hahed.
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der this act, than is or may be imposed upon the prop- Tax on »x stock
erty of individ uals.

Sec. 837. Each branch may take, receive, or charge
on any loan or discount made, or upon any note or bilt .
of exchange, or other evidence of debt, discounted or countatio per
purchased by them, interest at the rate of ten per cent-
um per annum on the amoant of any such note, bill of
exchange, or other evidence of debt so discounted or
purchased and no more, until the first day of January,
1863, atter which timeno more than eight per cent shall
be 8o taken, received or charged. Provided, however,
that interest may be reserved or taken in advance at the 5x,discount a1-
time of making the loan or discount, according to the
usual rates of banking, Or u8 calculated in Rowlet’s ta-
bles ; and the knowingly taking, reserving or charging
on any debt or demand discounted or purchased by any “race aest.
branch, a rate of interest greater than that allowed by
this section, shall be held and adjudged a torfeiture of
such debt or demand, but the purchase of a bona fide
bill of exchange or note payable at another place than
the place of such purchase or discount, and the taking
or reserving interest thereon at the rate aforesaid, from

Purchase of ex-

the time of such purchase or discount until the matunty chaoge not uau-
of such bill ornote, shall not be held usurious, although
exchange on the place where it is made payable is at
the time of such purchase or discount, worth a premi-
um; nor shall the discount or purchase of a bona fide
bill or note, payable at a place, between which and the
place of discount or purchase, there may be a difference
in exchange, and the taking in addition to the rate of
interest aforesaid the rate of exchange between such
places, be deemed usurions: Provided, that no loan
to, or discount in favor of any Director or stockholder 144 t Birector
in which more than such interest as is allowed in this -
section shall be taken, reserved, or charged, shall be
forfeited, but the same shall be valid against such party:
Provided, further, that in no case shall more than the g,u. of exchange
current rate of cxchange between such places, be taken.

Sec. 38. The total liabilities of any person, or of any
company or firm (including in the liabilities of a compa-
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ny or firm, the liabilities of the several members there-
of;) to any branch as acceptor or acceptors of bona fide
No one personor bills of exchange payable out of this State, shall at no
devted moretime exceed one-fourth of the amount of the notes which
o the clreui: such branch is authorized to circulate, exclusive of li-
abilities as acceptor or acceptors, one-tenth, and exclu-
give of all liabilities on such bills of exchange one.
twentieth part of the amount of such notes.

No branch shall at any time pay out on loans or dis-
counts, or in purchasing drafts or bills of exchange, or
in payment of depositors, nor shall it in any mode put

N neh sralin circulation the notes of any Bank or Banking Com-

hotesintoclred- nany which notes shall not at that time be receivable at
par in payment of debts by the branches so paying out
or circulating such notes, nor shall it knowingly pay
out or put in circulation any notes issued by any Bank
or Banking Company which at the time of such paying
out or putting in circulation is not redeeming its notes
in gold and silver.

All notes, bills, and other evidences of debt, excepting
bills of exchange, discounted by any branch, shall be

B ade “rayans made by the terms thereof, or by special endorsement, .

4 branch oaly payable solely to such branch, and no such evidence of
debt shall be assignable except for collection, or for the
following purposes :

Wheo amstgnatie 18t.  To pay and redeem the circulating notes of such
branch.

2nd. To pay other liabilities of such branch, and
after such liabilities shall have been discharged;

3rd. Todivide among the stockholders on their stock.

No branch shall be permitted, in receiving payment
at its banking house, or other places, than where the

No evasion of the . '

wary law.  8ame was payable, of any note, bill, or other evidence
of debt, due to such brarch, and payable at a place other
than its banking house, to receive in addition to the

Le amount of such debt and the legal interest due thereon,

gal costs al-

lowed: any sum whatsoever as premium, exchange or damages.

Provided, That nothing in this section contained, shall

prevent such branch from receiving damages allowed
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by law upen any bona fide bill of exchange, duly pro-
tested for non-acceptance or non-payment.
Seo. 39. All transfers of notes, bonds, bills of ex-
change, and other evidence of debt owing to any branch, A}, traasctions
or of deposits to its credit; all assignments of mortgages ﬁm:{ bl
or other secarities on real estate, or of judgments or de. i declared
crees in its favor; all deposits of money, bullion, or other
valuable thing for its use, or for the use of any of its
stockholders or creditors; all payments of morey made
after the commission of an act of insolvency, or in con-
templation thereof, with a view to prevent the applica-
tion of its assets in the manner provided by this act, or
with & view to the preference of one creditor to another,
except in payment of its circulating notes, shall be held
utterly null ard void.
~ Sec. 40.  [f the Directors of any branch shall know-, ~ o
ingly violate, or knowingly permit any of the officers, :*3{":3; punleh-
agents or servants of such branch to violate any ot the ureofprivileges
provigions of this act, all the rights, privileges and fran-
chises of such branch shall thereby be forfeited ; such
violation shall, however, be determined and adjudged
by a Court of competent jurisdiction, agreeably to the
laws of this State and the practice of such Court, before
the corporation shall be declared dissolved, and in c8se pyecers 104t
of such violation, every Director who participated in, oty resen-
or asgented to the same, shall be held liable in his per-
sonal and individual capacity for all damages which the
branch, its stockholders, or any other persons, body
politic or corporate shall have sustained in consequence
of such violation.
Sec. 41. Every President, Director, Oashier, Teller,
Clerk or Agent of any branch, who shall embezzle, ab- ovn ooy
stract, or wilfully misapply any of the moneys, funds, poaithet
or credits of such branch, or shall without authority
from the Directors, issue or put in circalation any of the
lotes of such branch, or shall without such authority,
issue or put torth any certificate of deposit, draw any
order or bill of exchange, make any acceptance, sign any
Lote, bond, draft, bill of exchange, mortgage, or other

instrament of writing, or shall make any false entry i)g
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any book, report or statement of the branch, with an in-
tent in either case to injure or defraud such brauch,
or to injure or defraud any other eompany, body corpo-
rate or politic, organy individual person, or to deceive
any officer or agent appointed to inspect the affairs of
any branch, or shall make, orshall omit to make, or shall
advise or consent to the making of any report or state-
ment required by this act, in such manner as shall be
designed to evade the provisionsof this act, shall be
deemed guilty of afelony, and upon conviction thereof,
ghall be confined in the Penitentiary at hard labor not
less than one nor more than twenty years.
Sec. 42. Stockholders in branches, shall each be in-
dividually and severally liable to the creditors of the
Stocknolders 1o DYB0CH Of Which they are the stockholders, over and
Jividually lia- ghove the amount of stock by them held, to an amount
equal to their respective shares so held for all its liabil-
ities, accruing while they remain stockholders and no
transfer of stock shall effect sach lmblhty, and should
Tramier olosk any such branch become insolvent, and its assets be
Naiity. found insuflicient to pay its debts and liabilities, its stock-
holders may be compelled to pay such deficiency in pro-
portion to the amount of stock owned by each, and should
the whole amount for which stockholders are individu-
ally responsible, as provided in this section, be found
in any case to be inadequate to the payment of all the
residue of the debts of any branch after the application
of its assets to the payment of such debts, then, the
moneys due from stockholders on account of their
individual liabilities as such, shall be distributed equally
among all the creditors of such branch, in proportion to
the amount due to each ; the personal liability in this
section provided for, is over and above the stock owned
by stockholders, and any amount unpaid thereon.
Skc. 43. The term stockholder or shareholder, as
Btockholders de- ygeq in this act, shall apply not only to such persons
as appear by the books of the association to be such,
but also to every equitable owner of stock, although the
same may appear on such books in the name of another
person, and also to every person who shall have advanc-
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ed the installments or purchase money of any stock in

the name of any person under twenty-one years of age,

and while such person remained a minor to the extent of

such advance and also to every guardian or other trus- ™ 2™
tee, who shall voluntarily invest any trust funds in such

stock, and no trust funds in the hands of such guardian

or trustee shall be in any way liable under the provis- Gusrataassiosk-
jons of this act, by reason of any such investment, nor "™

i shall the person for whose benefit any such investment

may be made, be responsible in respect to such stock
until thirty days after the time when such persons re-
spectively become competent and able to control and
dispose of the same; but the guardian or other trustee
making such investment as aforesaid, shall continue re- Trustes stack-
sponsible as a stockholder, until such responsibility de-
volves upon the person beneficially interested therein,

~ snd in respect to stock held by a gnardian or other trus-

tee under a transfer of the same by a third person, or

under positive directions by a third person for such in-

vestment, the person making such transfer or giving

such directions, and his executors and administrators 3{Ro%lty «
shall, for the purpose of this act be deemed a stockhold-

er, and the estate of such person, if he be deceased, shall

be responsible for the debts and liabilities chargeable on

such stock according to the provieions of this act.

Sec. 44¢. The General Assembly inay alter or repeal The Legilatars
stitution of this State, but no act altering or repealing
this act, shall impose any injustice or wrong upon the
stockholders of any branch.

Sec. 45. Every branch shall have power to make

ByLaws of
all necessary and proper by-laws for the management braaches
and control of its business, and to fix and regulate the
rate of charges for making collections, subject to be con-
trolled therein by the State Bank of Iowa.

Sec. 46. No branch shall issue any notes intended y,., ipemed re.
for circulation as money, except the netes furnished for dgemle lasmpe-
that purpose by the State Bank of Iowa, and all such
notes shall be payable at the branch by which they are
issued, in gold and silver coin, the lawful currency of
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the United States, as provided for in section ten of this
act, on demand ; they shall be signed by the President
or Vice President of the proper branck, and counter-

B anacom-gigned by the Cashier thereof, made payable to
bearer, and shall be negotiable by delivery; all other
evidences of debt, issued by any branch, shall be nego-
tiable or tmnsferable in the same manner as if issued by

c:‘mm to o8 Datural person, and shall be binding on the branch,

der. whether under seal or not; and all such evidences of
debt, other than notes of circulation, shall be payable to
the order of some person therein named.

Sec. 47. No branch shall put in circulation in this
Bpecal  Grea State, the bills or notes of any Bank or Banking Com-
bills prohibited. hany out of the State, except such as are received in the
usual course of business ; nor shall any branch either
directly or indirectly exchange its bills or notes intend-
ed to circulate as money with any bank or banking
company out of the State, or with the agents of such
bank, for the bills or notes of such bank or banking
company, with a view to circulate the same in this
State.

Sec. 48. When any number of persons shall have
Perons rorming associated together for the formation of a brat.ch as pro-
Dotice. provided for in section ninetecn, they shall give twenty
days public notice in some newspaper pullished in the
town or city where it is proposed to cstablish such
branch, of their purpose to open a book for the subscrip-
Fenea. > “ tion of the Capital Stock of said branch, epecifying the
time and place thercof ; such book shall be kept open
tor two successive days, between the hours ot ten a. M.
and two p. M. of each day, under the control and direc-
tion of such association, and shall be accessible to every
person desiring to subscribe to stock ot the proposed
subscription o ¢ Pranch.  On the first day no person, company or busi-
stockreguisied. negg firm, composed of one or more individuals shall be
permitted to subscribe to more than ten shares, and on
the sccond day to no more than fifty shares, unless at
the time for closing the book on that day the aggre-
gate amount of stock subscribed shall not exceed the

amount of capital authorized in section twenty-one.
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Sec. 49. The number of branches of the State Bank
of Jowa shall not exceed thirty. The Board of Direc-
tors of the State Bank of Jowa may increase the capital
gtock of any branch whose capital does not equal three
hundred thousand dollars, by authorizing such branch Sk of esch
to receive at any time such additional subscription toits
capital stoek as will increase the same to any amount
less than three hundred thousand dollars, if said board
of directors shall be satisfied that such additional
smount of capital is demanded by the public interest,
and can be safely and profitably employed ; but the ag-
grezate capital of all the branches shall not exceed six e oo
millions of dollars. No branch shall be established in
any town with a less population than five hundred, nor
ghall two branches be established in the same town or
city.

Sec. 50. The branches shall continue to exiét 80rne wuranches
long as necessary for the settlement of their affaire, not- Tiadapc® *
withstanding the repeal of this act; and no law shall
ever be passed diverting or appropriating the assets of
any such branch to any person other than to the pay-
ment of its debts and liabilities, and the distribution of ‘Ghear- 02
the residue among its stockholders, in proportion to the
stock by them severally owned.

Sec. 51. To cary into effect the provisions of this
act, C. H. Booth, of Dubuque County, E. II. Harrison, Bonersomm
of Lee county, Ezekiel Clark, Johnson county, J. W.
Duton, of Muscatine county, Wm. J. Gatling, of Polk
county, C. W. Slagle, of Jefferson county, Elishu Ba-
ker, of Linn county, William 8. Dart, of Mahaska
county, L. W. Babbitt, of Pottawattamie county, and
Edward T. Edgington, of Lucas Co., shall be and they o .,a.0i00.
are hereby appointed commissioners, and they, or a ma-
jority of them, after taking an oath diligently, faithfully
and impartially to perform the duties assigned them by
this act, a certificate ot which oath shall be filed and
carefully preserved in the office of the Secretary of State,
ghall constitute a board, to be designated the Board of
Bank Commissioners, which board shall continue unti] Yacanctes alled.
the organization of the State Bank of Iowa, as herein

No. of branches.
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provided for, and thereatter the duties which they are
required to perform by this act shall be performed by
the said bank ; and if any of said commissioners shal
refuse to serve, shall die or resign, his place shall b«
filled by appointment by the Governor. Hoyt Sher

Bask Directors. mgn, ot Polk county, Benjamin Lake, of Clinton county
and Elias H. Williams, of Clayton county, are hereb;
appointed directors of the State Bank of Iowa, on the

Gompeastion, Part of the State, who shall have the same powers as the
directors on the part of the bank, and who shall be paic
by the State, and shall receive three dollars per day fo:
the time actually engaged in their duties, and mileagy

Terms ofofice: the same as members of the General Assembly. The
term of service of said directors shall be for two yean
and until their successors are elected and qualified. Ii

Bucceseors  elee- shall be the duty of the General Assembly to elect thre«

) directors of the State Bank of Iowa at each regula
biennial session. No person shall be eligible to the
office of State director who holds any oftice or appoint

Bugivitty.  ment under any of the branches or owns any stock ir
the same, and the acceptance of any oftice of trust o
profit from any branch, or the acceptance of any stocl
in any branch by a State Director during his term of
service shall be deemed a resignation, and the Governo
shall fill by appointment the vacancy.

Gom'rs meet. Said commissioners shall meet at Iowa City, at such
time, within thirty days atter the adoption of this act,
as shall be appointed by the Governor, who shall notify
each member of his appointment, and of the time and

Cboos Prest.  place of meeting. They shall, when met, appoint one
of their number to be their President, who shall, unde
the order of the board, sign all official documents; and

Minutes of pro- they shall cause a fair and true record of all their off

esedlogs. il proceedings to be kept in a book to be provided fa
that purpose, which shall be delivered by the presidenf
of said board to the State Bank of Iowa, as soon as the
same shall be organized.

Coms exxome 820, 52. The board of Bank Commissioners shal
examine their certificates of the formation of branche
transmitted to them, as required by this act, and shall
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by one of their own number, or other special agent ap- Appolnt agent to
examine condi-

pointed by them for that purpose, who shall not be a tion of branen,

d in,
stockholder in any of the branches formed under this chsra. Ster ol
act, immediately proceed to examine the conditicn of law "‘:gm“;d
each of the branches which shall have transmitted to Tnovicdgement

of statemant.
said board the required certificate ; and it shall be the

special duty of such agent to carefully count and other-
wise ascertain the amount of money paid in on account
of its capital stock ; to ascertain the name and place of
residence of each of the directors of such branch, and
whether their stockholders, directors and officers are
men of responsibility and integrity, and entitled to the jhertte Diree-
public confidence, and the amount of capital stock of
which each is the bona fide owner ; whether such branch
has complied with all the requirements of this act, ne-
cesealy to entitle the branch to engage in the business
of banking ; and shall cause to be made, and attested
by the oath of a majority of the directors, and by the
cashier of such branch, a statement of all the material
lacts necessary to enable the board of Bank Commis-
sioners to determine whether such branch is lawfully
entitled to commence the business of banking under the
provisions of this act; and such agent shall immediate-
Iy report to the board of Bank Commissioners such
statement, and his proceedings in the premises.

Sec. 53. If, upon a careful examination of the certi-
ficates of association, and the reports and statements of o, i
the special agents appomted to ascertain whether the Governor.
branches so orgamzed have complied with the provis-
ions of this act, it shall appear that five or more such
branches have been formed, and that their stockhold-
ers, directors and officers are men of responsibility and
integrity, and entitled to public confidence, and that
such branches are lawfully entitled to commence the
business of banking, the commissioners shall certify
the same to the Governor, and shall immediately notify
each of said branches thereof; and within ten days after Branches choose
receiving such notice, each branch shall appoint, insuch "™ -
manner as the directors thereof shall prescribe, one per-
#on to be a director of the State Bank of Iowa. ‘
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Sec 54. The Governor, if he be satistied that the
“;‘,;:ﬁg'“m“.".law has in all respects been complied with, shall issue
his proclamation, setting forth that such branches are
authorized to commence and carry on baoking, at the
places severally designated in their certificates of asso-
e orgniaation. ciation ; which proclamation shall be recorded in the
ofice of the Governor, and a copy of said record certiti-
ed under the great seal of the State of Iowa, shall be
prima facie evidence of the organization of such bank.
Skc. 55. The bank commissioners, and all agents
“Compensation of appomted by them, shall each be entitled to receive for
geole. their services wnder this act, five dollars per day for
every day necessarily employed in the discharge of their
duties, and the same mileage as is received by the mera-
bers ot the General Assembly, to be paid by the State
Bank of lowa.
Sec. 56. This act shall take effect and be in force
A wmeemeo, (Tom and after its approval by a majority of all the elec-
tors ot this State voting for and against it, at an elec-
tion provided by law, and not otherwise.
Approved March 20th, 1858,

CHAPTER 338

CHARTER OF DAVENPORT.

AN ACT to amenl am Act entltled an Act to Incorporate the City of Davenport, und
to amend the several Acts amendatory thereto.

Secrion 1. Be it enacted by the General Asseindly of

the State of lowa, That so much of said Act and the sev-

Portion of 14 €78l amendments thereto, as provides for a City Council
Obacter repesl- oonsisting of & Mayor and Aldermen, requiring that the

Board of Aldermen shall consist of two Aldermen from

each Ward, is hereby repealed, and the terms ot said

several Aldermen are hereby terminated. The said City

Meoadral °® (ouncil shall hereafter consist ot a Mayor, a Board of
Councilmen, and a Board of Aldermen. The Board of

Aldermen to consist of twelve (12) members, chosen from



