216

CH. 208] LAWS OF THE FIFTY-NINTH GENERAL ASSEMBLY

O W00 -JOH G

cluding shop, office space or space for other uses permitted by the
zoning ordinance of the city within the design of any multi-story
parking facility erected by such lessee pursuant to the terms of a lease
authorized by section three hundred ninety point five (390.5) and sub-
leasing such space subject to approval by the said city, and the same
is hereby expressly authorized.”

Approved May 3, 1961.

CHAPTER 208
PARKING FACILITIES
H. F. 537

AN ACT relating to financing of parking facilities in cities and towns.
Be It Enacted by tht General Assembly of the State of Iowa:
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SECTION 1. Sections three hundred ninety point thirteen (390.13)
to three hundred ninety point fifteen (890.15), inclusive, Code 1958,
are hereby repealed and the following enacted in lieu thereof:

“Cities and towns, when authorized by an election, are hereby auth-
orized to contract indebtedness and to issue general obligation bonds
to provide funds to pay the cost of acquiring real estate for off-street
parking areas and the erection or improvement of parking facilities
as provided in section three hundred ninety point one (390.1). Said
election shall be conducted as provided for in chapter four hundred
seven (407) of the Code and may be called on motion of the council
without a petition.

“Taxes for the payment of said bonds shall be levied in accordance
with chapter seventy-six (76) of the Code, and said bonds shall be
payable through the debt service fund in not more than twenty years,
and bear interest at a rate not exceeding five percent per annum, and
shall be of such form as the city or town council shall by resolution
provide, but no city or town shall become indebted in excess of five
percent of the actual value of the taxable property within said city
or town, as shown by the last preceding state and county tax lists.
The indebtedness incurred for the purpose provided in this section
shall not be considered an indebtedness incurred for general or ordi-
nary purposes.

This section shall be construed as granting additional power with-
out limiting the power already existing in cities and towns.

The provisions of this section shall be applicable to all municipal
corporations regardless of form of government or manner of incorpo-
ration.”

Approved April 26, 1961.



