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1M LAWS OF JO\VA. 

CHAPTER ·118 • 

.BONDS. 

AN Al."T repla&m, the iIlterel\ 011 city uad coat1 MDda. 

. 
SJroTION 1. Be it mtJCted ", the General J.88t'fn1Jl, of tire 

Bonda R R State of Iowa, That it shall be competent and lawful for 
eo. every Railway Company organized under the Jaws of this 

State, to issue ita bonds to secure the payment of money bor-
rowed for construction or equipment, at lueh rate of intere~t 
as it may deem expedi~nt, and may sell the aame at such 
discount as may be necessary; and such bonds shaH be legal 
nnd binding. 

Bond. city or § 2. That whenever any company shall have received, or 
~0IUlt1' may hereafter receive, the bonds of any city or county upon 

8ubs..ripion of stock \y8uch city or county, such bonds may 
have interest at an,. rate not exceeding ten per cent., and 
IDay be BOld lly the company at such discount as may be deem
ed expedient. 

Not app',. § 3. The provisions of tbil act shall apply to any Rail-

... 

road oond. which have been heretofl)re.issued, al well .1 to 
tbOie that may hereafter be issued. 

ApPROVEJI January 20th, 185~ ... 

I certify that the foregoing Act .u publilhed in the 10 ... Capital Re,onor 
aad low. RepublicaD on the 14th day of February. ISiS, by order of the GOY' 
WI1or. GEORGS W. McCLEARY, Seq'1 of Sta ... 
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