
. _ Saco 2 1 „  ' /a t sr  supply - -aa lJwnt  domala, Uxcapt a s  in t h i a  chg^jtsr othsi*" 
? v i s a  providsd,  a l l  proTlsloaa r a l a t l n g  t o  erataant fioaaia <»af©rring upoa railway 
V; companies the  r i g h t  t o  coadeiaa l a w i  f o r  roadrroirs  and t o  enalile tbsia t o  reach 
" md aciguirs sources  of wator^supply and a c c e s s  t h e r e t o ,  s h a l l  a j ^ l y  t o  inte*»-

•ortaa railway coapaaies f o r  x^achiag and asijiiiriBg ̂ t e r  suppllaa f o r  t h e i r  
1 power p l a n t s .  

Approved A p r i l  1-, 1924.  
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••M ACT t o  aaead, r e r i s e ,  and c o d i f y  sec t iona  f i f t y - t h r e e  huadred aeveaty^eeTea (5377) ' 
and f i f t y - t h r e ®  huadrad seroaty-oieht; (5378) o f  the  con^iiled code o f  Iowa, r e l a t -
i a g  t o  co2porat0 shares  o f  s tock .  

:: So I t  Snactsd V th9 General Aassm'bjy o f  the S ta te  o f  Zowas 

Sfhat sac t ioas  f i f t j f - t h r s a  huadred eeveaty-asiraa (S377) aad f i f t y - t h r e e  haadred 
sarsaty-aishfe (5378) o f  t h s  con^i led Code o f  Iowa ajSi eaeaded, r e v i s e d ,  aad c o d i f i e d  
to  read a s  f o l l o w s !  

Soot ioa  1 .  inoxrnt p a i d  - c e r t i f i c a t e  v o i d  - peixalty T i o l a t i o a .  Ho c e r t i f i c a t e  
t o r  aharaa o f  s t o c k  s h a l l  "be iaausd,  d e l i v e r e d  o r  traaaforred by eaiy corporatioa,  . ~ 

o f f i c e r  o r  ageat t h e r e o f ,  o r  Tjy the  ovasr  o f  eadh c e r t i f i c a t e  o r  shaMs,  without 
I haviag indoraedoa the  f a c e  thereof  what a2K)uat o r  p o r t i o a  o f  the  p a r  va lue  haa "been 
^ paid  t o  the  corporatioa i s s u i n g  the aaae, aad t A e i ^ r  aut^ payment has  "been i n  npaey o r  
•proparty.  i a y  c e r t i f i c a t e  o f  s tock  i s s u e d ,  d e l i v e r e d  o r  t r a a s f e r r e d  i a  v i o l a t i o a o f  

t h i s  s e o t i o a  «hea the c o i ^ r a t i o a  has  a o t  rece ived  payiaent t h e r e f o r  a t  p a r  i a  ssoaay 
or  proporty a t  a v a l u a t i o a  approved the e s e c u t i v e  c o u a c i l ,  s h a l l  he v o i d ,  aad the  
i s suance ,  de l i vazy  o r  traaafor  o f  each u e r t i f i c a t e  ̂ a l l  "be considered a separate . , 

, t ransac t ioa .  i c y  persoa  v i o l a t i n g  tho prov i s ioas  o f  t h i s  sec t ioa^  o r  knowingly maMng -
a f a l s e  statemant on  such c e r t i f i c a t e ,  gha3Li be f i n e d  no t  l e s s  t h ^  one hundrad do i lara  

Jnor more then f i v e  hundred d o l l a r s ,  and s h a l l  stand conmitted t o  t h e  county j a i l  «• 
u n t i l  such f i n e  and costs  are pa id  o 

Sac .  2 .  Certala  corporatioae excepted.  .!!]he preceding s e c t i o n  s h a U  not  ^pply 
to  railv.'ay o r  quas i -publ ic  c o j ^ r a t i o n s  orgaaised before  the  f i r s t  day o f  October, , 

^ . e l ^ t s s a  haaclrod a ine ty - sovea  ( 1 8 9 7 ) .  

,, S e c .  3 .  Stock payable i a  cash.  Ho corporatioa orgaaized imder the  lawa o f  
> t h i s  s t a t e ,  e s o e p t  bu i ld ing  and l o a a  a s a o c i a t i o a s ,  s h a l l  i s s u e  any c e r t i f i c a t e  o f  a 
{ Bliare o f  cc^sital s tock ,  o r  any s u b s t i t u t e  there for ,  u n t i l  the  corporatioa has  r e -

caived the  par v a l u e  thcrrsof. 

S e c .  4 .  Payment i a  property o t h e r  thaa cash# I f  i t  i s  proposed t o  p ^  f o r  s a i d  * > 
V c a p i t a l  s todc i a  property o r  i a  any o t h e r  th ing  thaa laoaey, t h e  corporatioa proposing 

the ssrse m a t ,  befor® i s s u i n g  c a p i t a l  s tock i a  any form, apply t o  the  execut ive  
counci l  o f  tho s t a t e  f o r  l e a v e  so t o  s o .  Such a p p l i c a t i o a  s h a l l  s t a t e  t h e  eiaouat o f  
c a p i t a l  stock proposed t o  be i s s u e d  f o r  a considjeratioa o t h e r  thaa  Bonsy, aad a e t  

: f o r t h  s p e c i f i c a l l y  the property o r  o thor  t h i n g  t o  be reoe ived  i n  .payment f o r  such 
- s t o c k , .  . - '  

S e c .  5 .  Executive (x>uacll t o  f i x  e m a a t .  ^ e  exetmtive  c o u a c i l  s h a l l  vs&e lUf-T 
f f v o s t i e a t i o a ,  unCior such ru l eo  a s  i t  ney  prescr ibe ,  aad a e c e r t a i a  t h e  r e d  value  o f  
<; th© pi^porty o r  o t h e r  t h i n g  which the  C'Drporatlon i s  t o  r e c s l v s  f o r  the e todc .  • X t :  
*v:8hall e a t e ^  i t  a f i n d i n e ,  f i x i n g  th© v s l u s  a t  v/hlch the corporat ion najf racaiva t h s  » 
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S£sro/i». ' f o r  s'-JOdt? EB.d'»3 cospora t loa ' iS :^! ,  issm c s p i t a l  ' axe l s ' ,  
f o r  t h a  9 ^ &  propa r ty  o r  t h ing  l a  a g r o a t a r  engimt t han  tha  Taius so f l s s d #  

Sec .  6 .  Siflinsnts considsyed i n  f i x i n g  a'aotjsxt. For t h e  purpooa o f  encotira©-
i a ^  t h s  cona t roo t loa  of  now s t s a a  o r  ©leo t r i e  r a i lways ,  and Eanufactttring indas-
t r i e s  t f i t h i a  t h i s  a t a t e*  t h a  la'bor parfonnsd in « f f « Q t l » s  t h s  o rgoa i z s t i oa  jaui 
promotion o f  such coxpo^^tioa, and t h a  rsasoaa'bl© discount a l lo^^d  o r  raasonahld 
c o m i s a i o a  p a i d  i n  n a g o t i a t i n s  and e f f e c t i n g  t h e  s a l e  of  "bonds f o r  t h s  constrao-
t i o a  and aq^psaeat o f  sudbi r a i l r o a d  o r  msimfaottufing p l aa t f  s h a l l  "ba tafesn i n t o  
eona ids ra t ion  s a i d  conaci l  aa ©laaants o f  ralxia i n  f i z i a g  aaomit o f  o i^ j i t a l  
s tock  t h a t  majr "be issQ0d> 

Approvad Sbhruarr  15„ 1924. 

CaspSBE 140 
\ 

iHsuHAu® mpABsmm: 

S .  > .  205 

M ACT t o  esand, r a r i s a ,  and c o d i f y  aeot ioa  H v a  thousand f o u r  handrad 
(5461) of t h a  ajEipiled ooda of  Jowa, cmd seo t ions  f i v e  thousand fo t i r  huadrad 
s i x t y  (5460) and f i r a  thousand f o u r  hamdrad s ixty-two (5462) o f  t h a  aupplessttt .  
t o  s a i d  coda 9 r e l a t i n g  t o  tha  inmranoa  dapartaant* 

I t  Bnactad t he  Sanaral  Asaem^ly of  t h a  S t a t e  of  lottas 

Shat  s ao t ioa  f i v e  thousand f o u r  Iwadrad aizts-'^ons (5461) o f  t h a  couroilad Coda 
of  Iowa, a a i  s e c t  Ions  f i r e  thousand f o u r  hundTsd a i r t y  (5460) Kad f i y a  tliousaad 
f o u r  bandrad s i x t y - t t o  (5483) o f  t h a  siwplsEant t o  s a i d  Coda at® aaandsd, i ^ l s a d ,  
sad. c o d i f i e d  t o  read  a a  fol lowss " - ' ~ ' 

« . > 

Sec t ion  1» Departiaant o f  inmsranca* Sha insurance dapar t s sn t  of lov;a, a a  
h a r a t o f o r a  c rea t ed  and e s t ab l i shed ,  wi th  t h a  oomnissioner of insuranee a s  head 
t h e r e o f ,  s h a l l  h e  l o c a t e d  a t  t h e  s e a t  of govarssant# 

Sao, 2 ,  Appointment, t a r a ,  and ranova l .  2ha sovanaor s h a l l ,  v d t h i a  s i x t y  
(60) days fo l lowing t h e  orgamisation o f  t h a  r e g u l a r  aaosion of t h e  ganara l  assamhly 
i n  n i n e t a a a  hundred t^-ant^&aven (1927) and each f o u r  ( 4 )  ye&rs t h e r o a f t o r  a j ^ i n t ,  
wi th  t h e  approval o f  t \ jO- th i rds  ( 2 / 3 )  o f  t h e  neahara of tha sena te  i n  e^cu t iTO 
s e s s i o n ,  a coiamissionar o f  insurance,  vdio s h a l l  he s e l e c t e d  s o l e l y  w i t h  regard  t o  
h i s  q u a l i f i c a t i o n s  and f i t n e s s  t o  discharge t h e . d u t i e s  of  t h i s  p o s i t i o n ,  devot® 
h i a ^ e n t i r s  t i n e  t o  audi  d u t i e s ,  sad  s e r r e  f o r  f o u r  ( 4 )  y e a r s  f r o a  J u l y  f i r s t  o f  
t h e  y e a r  of ^ p o l n t a a n t .  

Seo.  3 ,  Oonfixmatlone ITq, nomination s h a l l  ha consides^d hy t he  s e m t e  u n t i l  
tha  SESia has  "been r e f e r r e d  t o  a cosaaitte© of  f i v e  ( 5 ) ,  n o t  nor® than  th ree  ( 3 )  o f  
yAiom s h a l l  "belong t o  t h e  sane p o l i t i c a l  p a r t y .  Said conmiittee s h a l l  h e  a j ^ i n t a d  
h y  t h e  p res iden t  o f  t h e  sena te ,  without  n o t i o n ,  and s h a l l  r e p o r t  t o  the  sanata 
i i i  ezooutive session* S i e  cons ldara t ioa  of  nominations "fcy t h e  senate  s h a l l ,  no t  
ha  had  on  tha  s m e  l e g i s l a t i v e  day t h a t  nominations a r e  so r e f e r r e d .  j 

Seco 4 .  "Vacancies. Taomoies  t h a t  may occur i fh i l e  t h e  g a a a r s l  aaBei3"bly i s  
n o t  l a  sess ion s h a l l  "be f i l l e d  "by ftppolntaent "by t h e  go re rao r ,  lAiicli appointment 
a h u l l  e ^ l z ®  a t  t h e  end o f  t h i r t y  (SO) days f r o a  t h e  ticse t h e  gene ra l  Mseahly  
next  convenes# Pxdor t o  t h e  e v i r a t i o n  o f  s a id  t h i r t y  (30) , days t h e  governor 
s h a l l  t ransmit  to t h e  sena te  f o r  i t s  confizsmtlon a a  appointaent  f o r  the  ui>> 
e ^ i r s d  p o r t i o n  of  the  , r egu la r  t a n a .  "Vacancies occur in^  during a s e s s i o n  of t h a  
g e i ^ r a l  assea'bly s h a l l  "be f i l l e d  a s  regtiLar a p p o i n t ^ n t s  a r a  nade and "baforo th© 
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