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Sac., 21.. dater suoply = -eminent domain, Excapt as in thia ohapter othan-

"{ vige providsd, all provisions relating to eminent domain conferring upon railuay

.. companies the right to copndemn land for ressrvoirs and to enable them to reach -
“and acquiro sources of wator supply and acceas thereto, shall apply to inter-
~urban railway companiss for r@aching and asquiring vater suppliss for their

. powsr plants.

; Approved April 1, 1924, -

. CHAPTER 139

rY
~

. CORPORATS STOK N
HE. F. 202

AN ACT %o ensnd, roviss, and codlfy ssctions fiftyﬁ-threo hundred sevonty\-eam (5377)
= and £4%ymthrae hundTed geventy~eight (5378) of the compiled code of Iowa, ralat- e
- ing to corporate shares of stock, '

Bo It Enacted Uy the Genoral Assembly of the State of Towas -
- smnty—ei,hﬁ (5378) of ths compiled Coda of Iowa are emendsd, revised, a.nd. codiﬁod

Ssotion 1. Amount paild - certificate voi.d. - penalty violation, Fo cartiflcats _
ofﬁoar or agant thereof, or by ths owner of such cortificate or shares, without N
having indorsedon the face {horcof what amount or portion of ths par value has besn

" .. this sectlon when the corporation hag not recelved payment therefor at par in monsy .
_or proporty at a valuation approved by the executive -council, shall be yvoid, eand the .
1ssna,nce, delivery or transfer of esach vertificste shall be considered a ssparate . |
transaction. Any person violating tho provisions of this ssction; or lmowingly meking -
..& faleo gtatement on such certificate, shall be finsd not less than one hundred dollars.
nor more then five hundred dollars, and shall stend committed to the connty Jail .- .
until such fine and costs ars paid .

S2c. 2. Cartain corporations excepted, The pmceding section shall not #oply
“to rallway or quasi~public corporations orgamigsd before tm firat day of October, .
oight.sen hmndred ninety-seven (1897).

~ 7’ Sec, 3. Sitock payzbls in eash, No corporation organized under the leve of . .
'~ this state, except tuilding and loan associations, ehall issue any cortificate of & .
- share of capitel stock, or any substitute therofor, until the corporation hac ro=
caived the par valus thorsof, -
Secs 4. Paymont in aroperty other than cash» I 1t is proposed to pay for. gatd -
capital stock in property or in any other thing thon money, the corporation proposing
~-the same rmst, before issuing capital stock in any form, apply to the exacutive - .
- counell of the atate for leavs so to 80. Such application shall state ths emount of
-capital stock proposed to bta iscusd for a consideration other than monsy, end set
~forth specifically the proparty or othor thing to be received in. paymant for such

T Sec, B, Exzocutive council to £ix emount, The oxecutive council en.u neke 1&-
" vostigation, undor such rules as it mey prescrive, and ascertain -the recl velus of -

‘;;ahm entopr 1t3 finding, £ixing the valus at vhich the corporation may racaim the A

to road as followa$ o
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That ssctiona fifty=thres hundred seventy-sevan (5377) and fifty-thres hmdzed <

.or shares of stock shall be iseusd, delivered or transferred by any corporation, Lo

._ peid to the corporation issuing the same, and whethsr such peyment has been in momey or ..
_» properiy. Any cextificate of stock issued, delivered or transferred in violation of - 'c".'

ﬁtock. “:_i’?

; the propexty or othor thing whick .the oarporabion ic to receive for ths gtock,  It- X



-
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mzwo. tn nayment for e2pfial pioci; ond mo corporabion -ohall issus capital glock .
for the sald property or thing in a greater emgunt than the valus so fixed.

Sec. 6. Elements considered in fixing amount, ZFor the purposs of encouras-
_ 4pg ths construotion of new steam or electric railwsys, and mamifacturing indusg=
 4ries within this atate, the labor psrformed in effwoiing the organization and
pronotion of such corporation, and the reasonnble discount allowed or Toasonable
commigsion pald in negotiating and effecting the sale of bonds for the consirue-
%ion and equipment of such railroad or mamufacturing plant, shall bae talen into
considaration by sald councll as elemenis of valus in L£ixing tho amount of capltnl
stock that moy he lssusd.

Approved Fobruary 15, 1924.

CHAPTER 140
INSURANGE IEPARTMERT
| S, T. 208
AT ACT o eneond, roviss, an;‘i codify section five thousand four hmndred sixty-ous
(5461) of the compiled cods of Iowa, and sections five thousend four hundred

sixty (5460) and five thousand four hundred sixty~two (5462) of ths supplemont.
to sald code, rslating to the insurance dsopartment. '

- Bo It Enacted by the Gensral Asaembly of the State of Iowas

o

of Iowa, and mections five thousand four hmndrsd sixty (5460) and fiva thousand

four hundred sixty-tio (65462) of the supplement to sald Code are amendsd, revised,

and codified to read as followss -

. Section 1. Department of insurance, The insurance departnent of Iowa, as
horetofore created and sstablished, with the comnissioner of insurance as head
~thareof, shall be located-at the ssat 0f governmsnb,.

568, 2. 'Appoint‘msnk,\tam. and removal. The govarror shsll, within sixiy

(60) days following the organization of the resmlar ssosion of the gensral agsembly -

in ninetesn hundred twanty-saven (1927) and each four (4) yesrs thersafter appoint,
with the approval of two-thirds (2/3) of tho membsrs of the senate in exscutive
sossion, a commimsionor of insurance, who shall ba ‘molected solely with regard to
his qualifications and fitness to discharge the duties of this position, dsvote
hig entire time to such duties, end serve for four (4) years from July first of
the year of appointment. ‘ !

Sac. 3. Oonfirmation. Na nomination shall bs considersd by the senste until

ths gsame haz been referrsd to a committoe of five (5), not mors then three (3) of

- vhom ghall belong to the same political party. Said committee shall be appointed
. by the president of the ssnate, without motion, and shall report to the senmate
An exeoutive mession. The consideration of nominations by the sanate shall not

b8 had on the sems legislatlive day that nominations ars so referreds ]

Bec. 4. Vaecancles, Vecancies that may occur while-the geners) masembly is
10%-in sossion ehall be filled by eppointmsnt by the governor, vhich approintment
shall expire at the end of thirty (20) days from the time the gensral assembly
next convenss. Prior to the expiration of sald thirdy (30) days the governor
ghall transmit to the senate for its confirmation en appoiniment for the up= .
expired portion of the.regular term. Vacancies occuring during 2 session of tha
gonaral agsembly ghall be filled as regular appointments are made and bteforo the
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That gection. £ive thousand four udrsd sixzty-one .(5461) of the compiled Cods
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