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AN ACf to mend, ravlse, and codify asctions four thousand four hundred eighty' 
thra© (4483) to four thous^^ hundred ©ighty^seven (4487), Inoluaiv®, fotir 
thousand and five hundred el^t (4508), our thotis?M five hundred nine (•̂ 09), 
four thousand five htaadrad tea (4510), fotir thougend five hundred eleven (451l), 
four thousand, five hundred thirteen (4513), four thousand five hundred slztjr̂  
sersn (4567), four thousand five hundred sevantj*-seven (4577), four t2i^7}sm.n3. 
five bundled Qtehtŷ -four (4584), four thousand six hondred seventeon (4617), 
four thousand six hundred nimteen (4619), four thousand six hundred twenlgr 
(4620), four thoixsand six hundred ninotĵ -ttirea (4693) of tho tsoiirejiled CocUs of 
Iowa, and sections four thousand four hundred eiglatjr-t'̂ro (4482), four thousand 
four hundwd ninety-three (4493), four thousai^ four hundred ninety-nina (4499), 
four thousand four hundred ninety-nine-a one (4499-al), four thousand five 
hundred (4500), and four thousand 3I2 hundred nine ^4E09) of the supplesent to 
said Ck)de, relating to taxation, and to provide an additional nillage tax upon 
certain property. 

Ba It Snacted hy the General Aaseia'bly of the State of Iowa: 

That sections four thousand four hundred eighty-three (4483) to four thoue?-
and four hundred eighty-seven. (4487), inclusive,of the cocroiled Code of Iowa, and 
section four thousand four hundred eightĝ -two (4482) of the supplenent to said (̂ de 
are anended, revised, and codified to read as follows: 

Section 1. Exemptions. 3?he followi^ claaseo of property shall not "be taxed: 
1. :^hlic property* 

XaT~Fhe property of the Unite'd Slates and this state, inclî inc 
university, agricultural college, and school lands. . , 

("b) She property of a cbimty, town^ip, city, town, school 
district, or military company, when devoted to public use and not held for pecuni­
ary profit. ( . ' . 

(c)Puhlic grounds, inclriding. all places for the hurial of the dead; 
and crematoriums i^th the land, not exceeding one acre, on which they are huilt and 
appurtenant thereto, so long as no dividends or profits are derived therefrom. 

, ~ (d) Fire sngims and all iraplements for extingttisliing fires, and 
the publicly omed 'buildings and grotmds used exclusively for keeping then and for 
meetings of fire conpanies. 

- (e) The property of any organization composed wholly of veterans 
of any war, when such property Is devoted entirely to its own use ̂ d  not î ld for 
pecuniary profit. 

2.-̂. Certain 'bondB. jSonds or certificates issî d any minicipal5.̂ y, 
school district, drainage or levee district, or county within the State of Iowa. 
Ho deduction froa tlxe saeassHiont of thg share of stock of any bank or trust 
company shall be permitted because such bank or trust conpimy holds such bonds as 
are exempted above. 

3. Benevolent asaociations. All grounds awi biiildings used: 
(a) ' for mbllo libraries, mblic art gall©rlea, and librarias 

sao-dL art galleries ovmed and kept, by private individuals, associations, or cor­
porations, for public use, and not for private profit. ' 

(b) % cemetery associations and societies for cenetery pur-
jxjses. 

(c) :py literarŷ  acienfclfio» charitable, benevolent, agricultural 
and religious institutions and societies solely for their appropriate objects, 
not exceeding three htmdred twenty (320) acres in extent and not leased or other­
wise tised with a view to pecuniaiy profit, iil deeds or leases by which such , 



p r o p a r t y  i s  h a l ^ '  S s h a l l  b a  • f i l a d  f o r  r e c o r d  t s o f o i ^  f.lvt p r o p o r t j  h o r a i a  d a s c r i ' b e d  
^ l a l l  ^58 e n i t t s d  f r o m  t h a  a a a o t f i n i Q n t .  

'*• C e r t a i n  n o n e y s  s n d  c r a d i t g ,  . F i o n a y a  a n d  c r e d i t s  ' b e l o n ^ i n / i  © x -
c l i i - s l v e l y  t o  t h a  i n s t i t u t i o n s  n m e d  i n  s u T ) 0 e c i i o n  t h r e e  ( S )  e n d  d s v o t s d  s o l o l y  t o  
' s m s t a l n i n g  t h e r a ;  "but  n o t  e x c e e d i n s  t n  e n o n n t  o r  i n c o a s  t h s  a a o T i n t  p r e s c r l ' b B d  
t h e i r  c h a r t e r s  o r  a r t i c l o s  o f  I n c o r p o r a t i o n ;  a n d  t h a  ' b o o k a ,  p a p e r s ,  p i c t u r e s ,  

w j r k a  o f  e r t ,  ̂ p a r a t u s  a n d  o t h e r '  p e r s o n a l  p w p e r t y  T s e l o n s l n s  t o  s u c h  i n s t l t w -
t l o n s  a n d  u s e d  s o l e l y  f o r  t h o  puJTOOsas c o n t s n p l a t e d  i n  s a i d  n u h s a c t i o n ,  a n d  t h e  

l i k e  p r o p e r t y  o f  s t u d e n t s  i n  a u c h  I n s t i t u t i d n a  t i s n d  f o r  t h e i r  e d t i c a t l o n .  
• ̂ ,  P *  ^ a l  © o t a t e  o w n e d  V M y  
a d u o a l i l o n a l  i n s t l t u t l o w  o f  i h i a  a i s f t t i  fia a l a r l i  o f  i t s  o n d o ^ s s e n t  f u n d ,  t o  t h e  
e x t f l t r A  o f  o n «  h u n d r e d  s i x t y  n o r a i  i n  n t y  o i v l l  t o u t i s J i l n ,  -

p f i m s  f o r  8 9 l d l d r t < » ^  g h a  ' b t t i l d i i J s i ,  c r o t t n d s ,  f t t m l t u r e ,  a n d  
bs>xv)»h<)ld o q u l p m s n t  o F T I o i a s a  o t m s d  a n d  "by o r g a n i z a t i o n s  o f  s q l d i e r B j  

s a i l o r s ,  o r  n a r i n o s  o f  e u y  o f  t h e  w a r s  o f  t h e  U n l t s d  S t a t a t s  w h e n  a i 3 o d  f o r  a Iookq 

f o r  d i s a b l e d  s o l d t ^ r a i  s a l X o r a i  o r  l a a r i n a s  &nd n o t  O p e r a l f l t t  f o r  p e c t m i a r y  p r o f i t ,  
p r o d n e e ,  S h e  s f ^ r l m i l t u r a l  p r o d u c e  h a r v e s t e d  "by o r  

f o r  fehs p a r s o n  a a s e a t ^ d  v l t h i a  o n e  y e a r  p r s ? l Q i ? , a  t o  t h i  1 1  a l l  i i o o l  s h o r n  
f r o n  h i s  o h e e p  w i t h i n  s u c h  t i n s , 8 1 1  p o t a t x y ,  t o n  s t a n d s  o f  ̂ " b s e ^  ^ 1  s v d n o  a n d  o h a o p  

i m d a r  n i n e  n o n t h a  o f  a/^e# a n d  a l l  o t h e r  A o i a e B t i o  a n i m a l s  u n d e r  o n e  y e a r  o f  a g a ^  

7 »  O b l l s a t l o n a  f o r  w n t  a o t  y e t  d u e  a n d  o t m e d  h y  t h a  o r i g i n a l  
p a y e e .  . 

fl» e g K ~ f u r n i t l i r e - - a i T T j a r a l ,  P r i v a t e  o r  p r o f e s s l o r m l  l l h r a r i e a  

t o  t h e  a c t u a l  v a l u s  o f  t h r s o  h u n d r a d  d o l l a r s  i ! p 3 0 0 » 0 0 ) |  f a a i i y  p l c t u w s j  h o u s e ­
h o l d  f u m i t i i r o  t o  t h e  a o t u a l  v a l u e  o f  t h r a o  h u n d r e d  d o l l a r s  ( $ 3 0 0 » 0 0 ) ,  a n d  

k i t c h e n  f t i m i t u r d j  t i a d f l  a n d  h e d d l n g  r e q u i s i t e  f o r  e a c h  f s r a i l y }  a l l  w e a r i z i g  ̂ p a r e l  
I n  a c t u a l  u s a j  a l l  i ^ o o d  p j f O T l d e d  f o r  t l i e  f J u a i l y ,  T h e  e x e i a p t i o n s  a l l o w e d  i n  t h i s  
s u b s e c t i o n  s h a l l  n o t  t p p l y  t o  h o t e l s  a n d  ' b o a r d i n g  h o x t s e a ,  e x c e p t  s o  f a r  a s  t h a  
e x e a p t e d  c l a s s e s  o f  p r o p e r t y  s h a l l  "be f o r  t h a  a c t u a l  u s e  o f  t h e  f s a l l y  m e n a g i n g  
t h e  s a ' t i e*  

S ' a r D i a r e — " h a u l e r s *  T h e  f a m i n g  u t e n s i l s  o f  a n y  p e r s o n  w h o  n i e k e s  
h i s  l i v e l i h o o d  b y  f ajwnTn'e,  tl«> t e a m ,  w a g o n  a n d  h a m e s n  o f - t h e  t e a n s t e r  o r  d r e j p -

• n a n  w h o  n a k e s  h i s  l i v i n g  b y  t l i e l r  u s e  i n  h a u l i n g  f o r  o t h e r s ,  a n d  t h e  t o o l s  o f  a n y  
m e c h a n i c ,  n o t i  I n  a n y  O f t s e  t o  e z c e o d  t h r e e  h u n d r e d  d o l l a r s  ( $ 3 0 0 . 0 0 )  I n  a c t u a l  
v a l u Q .  

1 0 *  O o v e m m e n t  o r  s t a t e  l a n d s ,  G o r e r n m e n t  l a n d s  e n t e r e d  a n d  l o c a t e d ,  
o r  l a n d s  p u r c h a s e d  f r o j a  t h i s  s t a t e ,  f o r  t h e  y e a r  I n  w h i c h  t h e  e n t i y ,  l o c a t i o n ,  o r  
p u r c h a s e  I s  m a d e .  

I r i f l r H  t ) e r g o n s «  ^ T h e n e v e r  a p a r s o n  b y  r e a s o n  <of a<;e o r  i n f i r m i t y ,  
l a  u n a b l e  t o  c o n t r i b u t e  t o  t h e  p u b l i c  r a v e n u a ,  s u c h  p e r s o n  n i a y  f i l e  a p e t i t i o n ,  
d u l y  s w o r n  t o ,  w i t h  t h a  b o a r d  o f  s u p e r v l s o r s j ,  s t a t i n g  s u c h  f a c t  a n d  g i v i n g  a 
s t a t e n a n t  o f  p r o p e r t y ,  ' x e a l  a n d  p e r s o n a l ,  o w n e d  o r  ; p o s s o s s 9 d b y  s u c h  a p p l i c a n t  
a n d  s u c h  o t h e r  i n f o r m a t i o n  a s  t h e  b o a r d  n a y  r 9 q . u l r a .  I ' h e  ' ) o a r d  o f  s u p e r v i s o r s  . 
n a y  t h e r o u p o n  o r d e r  t h e  c o x m t y  t r e a s u r e r  t o  s u s p e n d  t h e  c o l l e c t i o n  o f  t h e  t a x e s  
a a s e s a e d  a g a i n s t  s u c h  p e t t t l o n a r ,  M s  p o l l s  o r  e g t a t s ,  o r  " b o t h ,  f o r  t h e - c u r r e n t  
y e a r ,  o r  s u c h  b o a r d  m a y  c a n c e l  a n d  r e n i i t  s a i d  t a x e s ,  p r o v i d e d ,  h o w e v e r ,  t h a t  
s u c h  p e t i t i o n  s h a l l  f i r s t  hav©'  b e e n  a p p r o v e d  b y  t h e  c o i m c i l  o f  t h e  c i t y  o r  t o w n  i n  
w h i c h  t b a  p r o p a r t y  o f  t h o  p e t i ^ l o T i a x  l c > c 2 . t e d ,  o r  W t h e  t o v m s h i p  t r u s t e e s  o f  
t h e  t o w n s h i p  i n  u h f c h  s a i d  p r o p e r t y  i s  l o c a t e d .  

I n  t h e  e v e n t  t h a t  t h a  p e t i t i o n e r  s h e l l  s e l l  a n y  r e a l  e s t a t e  
• u p o n  w h i c h  t h a  t a x  h a s  b e e n  s u s p e n d e d  i n  t h e  n a n n e r  p r o v i d e d  h e r e i n ,  - o r  i n  c a s e  
a : ^  p T o p e r t y  o r  a n y  p a r t  thaTBoS, -apoxi. w h i c h  s a i d  t a x  h a s  b e e n  s u s p e n d e d ,  s l i a l l  
p a s s  b y  d e v i s e ,  b e q u e s t  o r  i n h e r i t a n c e  t o  a n y  p e r s o n  o t h e r  t h a n  t h e  s u r v i v i n g  
9pOU89 o r  n l n o r  c h i l d  o f  s u c h ,  i n f i r n  p a r s o n ,  t h e  t a x e s ,  w i t h o u t  an^r  a c c r u e d  • 
p e n a l t y ,  t h a t  h s v e  b f j e n  t h u s  s u s p e n d e d  s h a l l  a l l  b e c o m e  d u e  a n d  p ^ a b l e ,  w i t h  
s i x  p e r  c e n t  I n t e r e s t  p e r  a n n t j n  f r o m  t h e  d a t e  o f  s u c h  s u f e e n s i o n ,  e n d  s h a l l  b e  
e n f o r c e a b l e  a g a i n s t  t h e  p r o p e r t y  o r  p a r t  t h e r e o f  w h i c h  d o e s  n o t  p a s s  t o  s u c h  s p o u s e  
o r  m i n o r  c h i l d .  

T h e  b o a r d  o f  " s u p e r v i s o r s  n a y ,  i f  i n  t l i e l r  j u d g n e n t  i t  I s  
f o r  t h e  " b e a t  I n t e r e s t s  o f  t h e  p u b l i c  a n d  t h e  p e t i t i o n e r ,  c a n c e l  a n d  r e n i t  t h a  
t a x e s  a a s e s s e i  a g a i n s t  t h e  p e t i t i o n e r ,  h i s  p o l l s  o r  e s t a t e  o r  b o t h ,  e v e n  t h o t t g h  
s a i d  t a x e s  b m &  p r s v l o u f i l y  b e e n  s u s p e n d s d  a s  i n  t h i s  p a r a g r a p h  p r o v i d e d .  



' banef lc iar?  s o c l a t l e a .  The accrcunnlations and ftsnda 
ha ld  o r  possessod by j-ratornal "bansfiolary a s soc i a t i ons  f o r  tlxa purposaa of pay­
i n g  tho  b e n e f i t s  contsniplated 'hjr sao t ion  f i v s  thousand f i ^ e  hundrod f i f t ^ t v o  
(5552) of tho coiapiled CJode, o r  f o r  tho  pajonant of t h e  a v e n g e s  o f  such agaoc ia t -
iona .  

Qatiital atocl; c e r t a i n  corpomt iong .  f h b  sshares of c a p i t a l  s tock  
of to legraph and talojihons conpaniaa, f r a i j ^ t  l i n a  and aquipriant corapanlas, t r a n o -
laiesion l ino'corapaniss a s  def ined  i n  soc t ion  f o u r  thousand f i v e  himdr-n'l 
s a rea  (4577) of t h e  compiled Coda, s z p r a s s  companiea^ corporalis^ixs engaged i n  
narchandising a s  dof inad i n  sac t ion  oaraa ( 7 )  horaof ,  .donaatic co ipora t ioas  angr-g-
ed i n  manufacturing a s  d e f i n e d  i n  s ac t i on  a ina  ( 9 )  h e r e o f ,  and corporat ions  not 
organised f o r  pecuniary p r o f i t s . -

14 .  Loan eorrio r a t  ions* Shares of s tock  of loan  corpora t ions  aa 
dof inad  i n  s e c t i o n  fovir' thousand f i v e  hundrad s i x  (4505) o f  t h e  compiled Coda, i f  
sa id  co j^o ra t i oa s  have haen granted the  c a r t i f i c a t a  provided f o r  i n  s a c t i o n  t a n  
(10) h e r e o f .  

Sec .  2 .  So ld i e r s ,  s a i l o r s ,  marines,  wives, and widows, . The fol lowing 
exaaptions from t a z a t i o n  s h a l l  Tae allowadt 

1 ,  ThQ p roper ty  not t o  axcaed t h r a a  thouoand d o l l a r s  ($3,000.00) 
i n  a c t u a l  valua '  and po l l ,  t a s  of any honorably diacharged union s o l d i e r ,  s a i l o r ,  
o r  marine of tha Haxicaa war o r  the  •'.;ar of tha w b a l l i o n .  

2 ,  Tha pro^iarty, no t  t o  excoad oigl i tesa hundrad d o l l a r s  ($1,800,00} 
i n  a c t u a l  valua and p o l l  t a s  of any honora'bly diachargad s o l d i e r ,  s a i l o r ,  o r  
na r ina  of t h e  v s r  wi th  iSpsi^i/ Qiinasa r a l i a f ,  o r  t h e  Phi l l ippin® insu r rec t ion ,  

3 ,  f h a  p r o p a r ^ ,  not t o  axcaad f i v e  hundred d o l l a r s  ($500.,00) inr 
a c t u a l  value o f  any honorably discharged a o l d i s r ,  s a i l o r ,  laarina,  o r  ntiraa of tYia 
%far wi th  Gornajiy. 

4 ,  Saa proper ty ,  t o  t h a  sana o s t o n t ,  o f  t h a  wifo of any such s o l d i e r ,  
s a i l o r ,  o r  niarina, ^sfhora they a ra  livin{^ togatVia^, t a d  ha hag not  otharwisa 
racaivad tha b e n e f i t s  abova provided* 

5 ,  Eia p roper ty ,  t o  tha sa-aa e s t a n t ,  of t h a  widow remaining tm-
n a r r i a d  and of t h e  n i n o r  c h i l d  o r  ch i ld r en  of a r y  such daceasad s o l d i e r ,  s a i l o r ,  
o r  marina,  

Soc. 3 .  Eaduc t ion—l in i t a t ioa .  A l l  persons nasad i n  tha  preceding sac t ion  
a h s l l  rasa iva  a reduct ion  equal t o  t h a i r  axoaption, ta oada f r o n  t h e  hone-
Btaad, i f  anyf otharwisa f r o n  o t h e r  p roper ty  owned by s a i d  pe r sons .  Such ssssp-
t i o n  s h a l l  only aztand t o  tha pe r iod  dnring which such, parsons  rana in  Via ownara 
o f ,  such p r o p a r i y .  

Sac. 4 .  X ia t ing  by aasasso r s .  The b e n e f i c i a r y  of o^onptions allowft^i by t h e  
two (3) pKJcading aac t ions  s h a l l  f i l e  with t he  a s sesso r  a w r i t t a n  s t a t a n a n t  t h a t  
he  i a  t ha  oTOsr o f  tho  p rops r ty  on v/hich tho  exasrotion i s  c l a i a a d ,  and avsry a s s ­
e s so r  s h a l l  annually naka a l i s t  o f  persons ent i t r i lad  t o  suci: a r a n p t i o a s  and r a -
t u r a  such l i s t  td  tho county a u d i t o r  upon f o m s  t o  ba fumighad  by  She suditi^x' 
f o r  t h a t  purpose; JJut tha  f r i l u r o  o a  t h s  > - r t  of an;r aRs©s .̂o-: so t o  flo s h a l l voi^ , 
a f f a c t  the  v a l i d i t y  of  any aranpt ion.  

Sac .  5 .  Allowance ozanptlon by board of supQ.r?iQor3. I f  no such a t a t e -
isant i a  f i l a d  no axanption ^ l a l l  "ba allowed "by the  a s se s so r ,  bu t  i t  nay ba alloî )*®d. 
by tho  "toard of supaxvisora i f  stich g t a t a m a t  i s  f i l e d  b a f o r s  SeptaiabaT f i r s t  of 
t h e  y o a r  fo l lo \ / ing  tho yea r  f o r  which tha same i s  claimad. 

2ha t  aac t ion  fo \ i r  thousand fo t t r  hundred a i n a t y - t h r a e  (4493) of  t h e  aupplsnant 
t o  t h e  coE^iled Coda of Iowa i s  enandsd. r ev i sad ,  and o J d i f i e d  t o  r ead  a s  fo l lows :  

515 



Sec. 6. VQTsonol proparty—real eatato—Vaildlngg, Property ahall 1)0 taxQd 
each year, and personal property ehall ha listed and aosassed each year in the naaa 
of the owner thereof on the first, day of Janusiy. Heal estste shall he listed 
and valued in each odd-ntoahered year, and in each year in which real estate ia 
not Regularly aaseased, the aasessor shell list m d  assess any proj?®rty not 
inoludad in the previous assessment, and also any "buildinga erected alncs the 
pr0?iou9 assetssnent, with a lainute of the traot or lot of land whereon the sane 
are situtated, ecd the auditor ohall theraupoa enter the tsacahle value of such 
btildincs on the tea: list as a part of ,tha real estats to "be tasedj "but if such 
"buildings are erooted "by anothar than the oi-mar of the real estate, they ahall 
ha Hated and assessefl. to the owner as personal property, "but Tsuildin̂ s and 
fiŝ tures erected on real eatate^held tmder a lease of longer than three years* 
duration, ahall "be ansaased as real estate. 

5hat sect ions four thousand four hundred ninety-nine (4499) and four thous­
and five hundred (45CK)) of the aupplement to tte coiapiled Code of Iowa are 
anedded, ravis&d, and codified to r e M  as follows: 

See. 7. Merchants. Any parson, firm, or coloration owning or having In 
his poaaesaion or tinder hia control within the state, with authority to sell 
the oesse, any personal property purchased x/ith (a view of boing sold, or which 
has been consisned to hiia from any place out of this state to "bo sold v;ithin the 
sane, or to he delivered or shipped hy hiia within or without this atato. axcent 
a warohouseaan as defined in section sis thousand one. hundred. seventy-nine (6179) 
of the compiled Code, shall he held to he a laarchant for the purpose of thia title. 

!rhat saction four thousand four hundrad ninetynine-a one (4499-81) of ths> 
^pplenent to the conroiled Code ia amended, revised, and codified to read aa 
follows! 

Sec. 7-al. V/arehouscmc?\. A warehous^aonnaa apecified In the preceding 
section ahall, upon ra<iaest, file \d.th the aasaaaor of the township or nunicipal-
ity wherein his warehouse is situated a written atatsment ahowins all property 
in his possQasion "belongins to another subject to tasation, and the nana and 
addrasB of the person, fim, corporation, or estate to which it helonga. If 
said wsrehouasEian fail a to furnish auch atatement all property in the posseasion 
of the warehoussaaa belonging to anothar subject to tssation, shall be deened 
to be owned by the warahouaenan for the purpose of taxation, and he ahall be 
liable for taxes thereon# 

Sec. 8. Assessment stocks of merchandise. In assesaing such stocks of 
merchandise; the asaeasor shall reqtiire the production of the last inventory and 
enter the date thereof in the aaseasaent roll, if in the Ĵudgnent of the asaass-
or the inventoiy is not correct, or if it was taken at such tine aa toxrendar 
it unreliable aa to the araount of valus of auch merchandiae, he ahall aaseas the 
saEte personal esanination. !Ehe aaaeasnent ahall be nad# at the average value 
of the atocfc during the year nexi preceding the tine of aaaeasnent, and if the 
Esrchant haa not been engaged in busineas for one year then the average value 
during such tins as ha shall have been so engaged, and if conmencing on Januaiy 
lat then the valus at that tins. 

Sac, 9» ^fanufacturora. iiny person, fira, or corporation who purchasea, 
receivaa, or holda personal,property of any descri/ption for the purpose of 
adding to the valtie thereof by any procesa of nanufactiiring, refining, purifi?w 
lag, conbining of different naterials, or by the packing of meata, with a view of 
selling the aaae for gain or profit, shall be deemed a manufacturer for the 
puipose of this title, and sliall liat such property for taxation. Such peraonal 
property whether in a finished or unfiniahed state shall be aaaeasad at ita 
everage value eatioated upon those materlala only which enter into the coio-
bimtation, manufaoture or padc; aiich average to be ascertained as in the preceding ' 



soo t io j i»_  Kach inazy  n^god I n  n a n n f ^ c t i x r i n p  o a t a b l l s h n a n t o  s h a l l ,  f o r  t h o  p u r p o s e  o f  
tBsi&tian', 153 r0i;;ard9d a s  xacl oafcats* C b r p o r a t i o n s  o r c - n i s ^ d  i m d e r  t h e  l a w s  o f  
t h i s  a t a t a  f o r  ̂ Doctuiiarsr p r o f i t  and  onsagod  i n  n a n u f a c t u r i n e  a s  d e f i n e d  "by t h i s  
s s c t i o n  s h a l l  l i s t  thfiiz* ro^l .  o a t a t o ,  p a r s o n a l  p r o p e r t y  n o t  h a i ^ i n b a f o r a  n s a t i o n a d  
and  n o n s j a  a n d  c r e d i t s  i n  t h s  a sno  n a n n s r  a s  i s  r a q u i r o d  o f  I n d i v i d i i a l s ,  ' 

T h a t  s a c t i o n s j  f a t i r  t h o u s a n d  f i v 3  h u n d r a d  e i g h t  ( 4 5 0 8 )  a n d  f o u r  t h o u s a n d  f i v e  
h i m d r a d  ni r ja  ( 4 5 0 9 )  o f  t h o  c o n p i l a d  Cods o f  Io'.fa a r a  a n a n d s d ,  r a v i s a d ,  a n d  c o d i f i e d  
t o  r o a d  a s  f o l l o w s :  

S s c .  1 0 ,  E a p o r t — c o r t i f i c a t a — t a x a t i o n .  I f  t h 3  a u d i t o r  o f  s t a t e  f i n d s  f r o m  
g;:ch r a p o r t  o r  s a i d  e x a m i n a t i o n ,  o r  "both, t h a t ,  s u c h  c o r o o r a t i o a  h a s  h o n s s t l j ?  a n d  
i n  good  f a i t h  so  c o n d u s t o d  i t g  b u s i n e s s  a s  t o  a i d  dsfsarvlnG p a r s o n s  i n  t h e  inanner 
p r o v i d o d  i n  t h a  socond  p r s c a d i n g  s e c t i o n ,  a n d  t h a t  t h e  c o i p o r a t i o n  h a s  n o t  c o l l a c t s d  
a u s u r i o i t s  r a t e  o f  i n t a r a o t  f r o j n  h o r r o w s r a  o n  l o a n s ,  h a  s h a l l  i a a u e  t o  s a i d  c o r p ­
o r a t i o n  a c o r t i f l c a t a  t o  t ; \ n t  o f f s e t  wh ioh- s ixa l l  e n t i t l e  t h a  c o r p o r a t i o n  t o  "ba 
a s s e s Q s d  o n  t h o  n e t  s c t ^ i a l  r a l u e  o f  i t s  nono^g a n d  c r e d i t s  a t  t h e  r a t a  o f  f i v e  ( 5 )  
n i l l s  o n  t h e  d o l l a r ,  w h i c h  t a x a t i o n  s h a l l  "be i n  l i e u  o f  a l l  o t h e r  t a x e s  o n  i t s  
raons^s a n d  c r e d i t s .  

S e c .  1 0 - a .  B o g i ^ i n . ^ j  i r i t h  t h o  y a a r  1924  a n d  c o n t i n u i n g  u n t i l  t h e  S o l d i e r s  
Bonus Bonds a r e  r e t i r e d  a n d  p a i d ,  t h e r e  s h a l l  "be l e v i e d  a n d  c o l l o c t s d  u p o n  a l l  
p r o p e r t y  t e a e d  a t  f i v e  ( 5 )  n i l l s  o n  t h e  d o l l a r  o f  a c t i i a l  v a l u a t i o n  a s  p r o v i d e d  
i n  s e c t i o n  f o u r  t h o u s a n d  f i v e  h u n d r e d  f o u r  ( 4 5 0 4 )  o f  t h e  c o n p i l o d  Code o f  Io*rfa, 
£m a d d i t i o n a l  t a s  o f  one  , ( l )  n i l l  o h  t h e  d o l l a r  o f  a c t u a l  v n i i m t i o n .  S a i d  t a x  
s h a l l  b o  r ®  i t  t e d  t o  t h o  t r e a s u r e r  o f  S t a t e  a n d  a p p l i e d  t o  t h e  payment  o f  t h e  

i n t e r e s t  o f  t h o  S o l d i e r s  R)nuo B a n d s .  I n  detcr'fflViot^ t h o  a n m i a l  l ev j*  
f o r  t h a  pa7>!Ti3nt o f  t h e  p r i n c i p a l  a n d  I n t e r e s t  o n  s u c h  tsondg, t h e  - S x e c u t i v s  ( b u n c i l  
s h a l l  tn i to  i n t o  c o n s i d e r a t i o n  t h ^  f u n d s  t o  h e  d e r i v e d  f r c a  s a i d  t a s .  . 

S o c .  1 1 ,  P r i v a t e  'bimJrs. P r i v a t e  "bmks o r  b s n l j s r g j  o r  ansr p e r s o n s  o t h e r  
t h a n  c o r p o r a t i o n s ,  h e r e i n a f t e r  s p e c i f i e d ,  a p a r t  o f  who«s "bus inass  i s  t h e  r e c e i v -
i n / j  o f  d e p o s i t s  s u b j e c t  t o  c h e c k ,  o n  c e r t i f i c a t e s ,  o r  o t h e n d s e ,  o r  t!iS 
o a l l i n c  o f  exc i i ance ,  s h a l l  p r e p a r e  a n d , f u r n i s h  t o  a s s e s s o r  a s y ^ m  s t a t s - ^ n t ,  
showing t h o  a s c e t s ,  a s i d e  f r o n  r e a l  a s t a t o ,  -and l i a b i l i t i ' s t ;  of nch c r  

b a n k e r  o n  J a n u a r y  f i r s t  o f  t l i s  c u r r e n t  y e a r ,  a s  follov.-sJ 
I c  K i e  Effiount o f  n o n e y s ,  spS tJ i fy i i ig  s e p a r a t e l y  t h o  a n o u n t  o f  

Eoneys  o n  h e a d  o r  i n  t r a n s i t ,  t h a  f t u i d s  i n  t h o  h r n d s  o f  o t h e r  b a n k s ,  ban^vers,  
b r o k e r s  o r  o t h s r  p e r s o n s  o f  c o r p o r a t i o n ! ; ,  a n d  t h e  a n o u n t  o f  checKS o r  o t h e r  
c a s h  i t e m s  n o t  i n c l u d e d  i n  e i t h e r  o f  t h e  p r e c e d i n g  i t ' e n s .  

2 .  & e  a c t u a l  v a l u e  o f  c r e d i t s ,  consintlnr, o f  M i l s  r s t j e l v a b l q  Qxmii 
t h a n ,  aryi n t h s r  c r e d i t s  due  o r  t o  becoae  d u e .  

n ,  Jh"; j s Q u n t  o f  a l l  d e p o s i t s  n a d e  w i t h  t h « p  liy otUQifg| a n d  a l s o  t h e  
STiount o f  b i l l s  p a r / a b l e ,  

4 .  Tlie c n t u r l  v a l u e  o f  b o n d s  a n d  s t o c k s  o f  o v a r y  k i n d  a n d  s l i a r e s  o f  
c a p i t a l  s too& o r  J o i n t  s t o c k  o f  o t h e r  c o r p o r a t i o n s  o r  cosjpaniea  h e l d  a s  a n  i n v e s t -  i 
n a n t ,  o r  i n  a r y  way s ^ p r e g e n t i n g  a s s e t s ,  a n d  t h e  g p a c i f i c k i n d s  a n d  d e s c r i p t i o n  
t h e r e o f  e x e n p t  f r o c i  t a : ; a t l o ' n .  

5 .  A l l  o t h e r  p ro3 :«r ty  p e r t a i - n i n g  t o  s a i d  b u s i n o s i ,  i n c l u d i n g  r e a l  
e s t a t e ,  w h i c h  s h r . l l  ' b e  s p e c i a i l y i i g t e d  a n d  val ' t ied "by t h e  u s u a l  d e s c r i p t i o n  t h e r s o f .  

Tlw cct^TSGate a c t u a l  v a l u e  o f  n o n e y s  a n d  c r e d i t s  l e s s  t h e  anoi int  o f  
D E P O S I T S ,  t h e  a g g r e g n t e  a c t u a l  V P I U O  o f  bonds  end  s t o c k s  l o s s  t h e  p o r t i o n  t h e r e o f  
o t h e r w i s e  t a x e d  i n  t h i s  s t a t e ,  and  o t h e r  p r o p e r t y  e x c e p t  r e a l  e s t a t e  p e r t a i n i n g  t o  
t h e  b u s i n e s s ,  s h a l l  b a  a s s e s s e d  a n d  t a x e d  o n  t h o  s a n e  b a s i s  a s  ban i :  s t o c k .  E®al 
e s t a t e  s h e l l  bg  l i s t e d  a n d  a s s e s s e d  a s  o t h e r  r e a l  o a t a t o .  

Tl iat  s e c t i o n s  foiii? t h o u s a n d  f i v e  h imdrad  t a n  ( 4 5 1 0 )  and  f o u r  t h o u s a n d  f i v e  
h u n d r e d  e l e v e n  ( 4 5 1 1 )  o f  . t h e  c o m i l e d  Code o f  Iowa a r e  a m n d ^ d ,  r e v i s e d ,  a n d  c o d i ­
f i e d  t o  r a a d  a s  f o l i o w s s  



Ssos 12,  H a t i o n a l j  s tatSe and savings "banlc atodc.  Slaares o f  s tock  of n a t i o n a l  
"banJca and s t a t e  and savlnss  tr-olrs and l o ^  and t r u s t  conpsnies,  l o c a t e d  i n  t h i s  
s t a t o ,  s h a l l  Tja assassed t o  the  i n d i v i d u a l  atockholdsrs a t  tha p l a c a  whar® tlis "banli: 
o r  l o a n  and t r u s t  conpanjr i s  l o c a t a d .  At tha tisiQ tho asaossinont i s  nade t h e  o f f l o  
©rs o f  n a t i o n a l  "banks a M  s t a t s  and eavings banlcs and l oan  and t n i s t  companias s h a l l  
f u r n i s h  t he  aseassor  wi th  l i s t s  of a l l  the  atocldiolders end t h e  number of shares  , 
o^ned "bjr each.  I h e  asc"»ssor a h a l l  l i t s t  t o  aack B^cjol±0ld9r •cnMr t h e  head c f  
corpora t ion  stoclc t h e  t o t a l  va lue  of sucli sha r e s .  To a i d  t h e  aseossor  ln_f i l l ing t he  
va lue  of such ahares ,  t h e  s a i d  corpora t ion  s h a l l  f u r n i s h  hiEi a v a r i f l o d  statemont 
of a l l  the  niat tar  provided i n  tha  preceding sso t ion t  which sl ial l  a l so  sho;/ sep­
a r a t e l y  tlw m o u n t  of t h e  c a p i t a l  s tock  and the surplus  end tmdivided earn ings ,  
She a s se s so r  from such s t a t enen t  s h a l l  £iz the  value of such stocJ: Tiased upon t h e  
c a p i t a l ,  surplus,  and undivided earn ings  a t  tho  gâ ao r a t i o  of assessed  va lue  t o  
a c t u a l  yalva a s  t he  assessed  value of  r e a l  ©stst© i n  the  t ax ing  d i s t r i c t  whore 
such hsnk i s  l o c a t e d  genera l ly  'bears t o  i t s  a c t u a l  v a l u e ,  Slhe taxable  va lue  of 
such shares of s tock  s h a l l  he one - four th  of t h e  assessed va lue  and s l ia l l  he t a : ^ d  
a s  o ther  proper ty  of such tax ing  d i s t r i c t .  

Sac, 13, Ponaltjr  f o r  r e f t i sa l  t o  fivrnish i n f o m a t i o n .  A r e f u s a l  t o  f u r n i s h  ' 
t h e  assessor  w i t h  t h e  l i s t  of stocldiolders and t he  i n fonsa t ion  r squ i rod  "by the  
pracgding "section s h a l l  "be deened a laisdeaeanor and an;?' "bank o r  o f f i c e r  thereof  
&o r a f u s i n g ,  s h a l l  "be pTinished "by a fin© not  exceeding f i v e  hixndred d o l l a r s  ($500.CX}X 

I n  a r r i v i n g  a t  t h e  t o t a l  va lue  of the  shares  of s tock  of such coz^ora-
"tionst eaiount of t h o i r  c a p i t a l  a c t u a l l y  inves ted  i n  r e a l  e s t a t e  ovned by t h e a  
and ij) tVio aharea of s tock of corpora t ions  ovming on ly  t h e  r e a l  e s t a t e  ( i nc lus ive  

of  l easehold  i n t e r e s t s ,  i f  any , )  o a  o r  i n  which tho hank o r  t r u s t  eoapany i s  
l o c a t e d ,  s h a l l  h e  deducted from t h e  r e a l  ve lue  of  such shares ,  and such r e a l  
e s t a t e  s h a l l  b e  ao-essed a s  o the r  r e a l  e s t a t e ,  and the  property  of  such corpora­
t i o n  s l i s l l  no t  be o t h o w i s e  a s se s sed ,  

f h a t  s ec t ion  f o u r  tbo-asand f i v e  hundred t h i r t e e n  (4513) of t h e  coss-
p i l e d  Code of Iowa i s  ananded, r ev i sed ,  and c a d i f i e d  t o  road a s  follov/ss 

Sac.  1 6 .  Shares  of corpora t ion  s tock .  Tlia shares of s tock of any corpora* 
t i o n  organiaed under" ths  laws of t h i s  s t a t e ,  except corporat ions  otherwiae p r o ­
v ided  f o r  i n  chapters  two ( 2 )  t o  tvrelve (12 ) ,  inc l i i s iva ,  of t h i s  t i t l e ,  and 
except  a s  provic^d i n  s e c t i o n  sev«nteen-a  one ( l 7 - a l )  hareof s h a l l  ba assessed t o  
t h e  ovmers thereof  a s  laoneya and c r e d i t  a t  the p l a c e  where i t s  p r i n c i p a l  bus iness  
l a  t ransac ted ,  She assessaent  s l ia l l  be on t h e  va lue  of  sncih shares  on tho  f i r s t  
day of  January i n  each y e a r .  - I n  a r r i v i n g  a t  the  aaasssable  va lue  of the  shares 
o f  s tock  of sucli corpora t ions ,  the araotuat of t h e i r  c a p i t a l  a c t u a l l y  inves ted  i n  
p roper ty  o t h e r  t han  soneya and c r e d i t s  s h a l l  bo deducted f r o n  t h e  a c t u a l  value,  of 
aiich shares .  Stich proper ty  o t h e r  than moneys and c r e d i t s  s h a l l  bo ascossed a s  
o t h o r  n i c e  p r o p e r t y .  

Sec, 17.  S ta teaen t  t o  a s s e s s o r .  Svery snch corpora t ion  anmiallyij on o r  
•before t he  t t ?en ty- f i f tb \  day of January,  sha l l  furnish  to  tho assessor  o f  tho 
asoessment d i s t r i c t  i n  v/hich i t s  p r i n c i p a l  p lace  of businoss  i s . l o c a t e d  a v e r i ­
f i e d  Btateiaent, showing s p e c i f i c a l l y ,  wi th  arefersnce t o  t h o  y e a r  n e s t  preceding 
t h e  f i r a t  day o f  January then  l a s t  p a s t  J 

1 ,  To ta l  author ised  c a p i t a l  stock and number of shares  t ho reo f ,  
2 .  Humber of ahara^ o f  s tock issued and p a r  va lue  o f  each,  
3» /«iount p a i d  i n t o  t he  t raasury  on each share a;id t h e  t o t a l  

c a p i t a l  pa id  i n .  
4 .  Descr ipt ion of each t r a c t  of r e a l  e s t a t e  ovaied b y  s a id  corpora?-

t i o n ,  and the eaaotmt of c a p i t a l  a c t u a l l y  inves ted  t h e r e i n .  
5 .  An I t e n i s e d  l i s t  of a l l  o t h e r  p rope r ty  oraed by s a id  corporar-

t i o n  except moneys and c r e d i t s ,  together  w i t h  ihe  l o c a t i o n  t h e r e o f ,  and the  
aaount of c a p i t a l  a c t u a l l y  invss ted  t h a r a i n .  
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6 ,  Data, r a t a  par cont and fsaoxmt of each divldeiid doclaradg and the  
aaoimt of c a p i t a l  on which each ouch dividend dgclarsd, 

7 .  Gross and net earnings, rsspaCwivQljr, dnrinc tha 7ear ,  end 
anotint of surplns.  

8« Assaunt of p r o f i t  added t o  ainlting fund.  
9 ,  Highest p r i ce  of sa les  o f  stock "batwasn tha f i r s t  eaid tenth  daj-g 

of Janiiaiy of the currant jrsar. 
10,  Hi^i9i3t p i i c e  of Bales of 3tock durin^^ the  preceding ;/9ar, and -

average pr ice  of such ealoa.  

Tlxat section f o u r  thousand f i v e  hundred seTentj-savea (4577) of t he  con-
p i l e d  Code of Iowa,is amended, ravisod,  aJid codif ied t o  x©ad a s  follovrsrj 

SaC, 17-a l ,  CoinpsK7 defined—Terification of statarssnt.  Tlie vctrd "cos-s.nj?" 
a s  usad i n  t h i a  chapter and section fou r  thousand fou r  hundred s l ^h ty - s ix  (-1^5) 
sha l l  "b© deemed and considered to  naaa and include any person, copartnorship, 
associat ion,  corporation, or syndicate (escept cooperative corporations o r  
associat ions  which a r e  not organised or  operated f o r  t^rofi t)  t ha t  sliall  otm o r  
operate transsaission l i n e  o r  l i n e s  f o r  the  conductinc of e l e c t r i c  energy located 
Within the s t a t e  and v/holly o r  p a r t l y  outside c i t i e s  and towns, whether foraed o r  
organized under t h e  l ays  of t h i s  s t a t e  o r  elsoi/liemj and the  v e r i f i c a t i o n  of any 
statement rsquirod  Isj lav oha l l ,  i n ,  the case of a parson, be nrde hy such person; 
i n  case of a corpois-tion,^ "bj the  president  or  secre tary  tJiereof; and I n  the cage 
of a copa:?tnership, aseociatlon,  o r  s ^ d i c a t e ,  "by Bona nenbar, o f f i c e r ,  o r  agent 
thereof having knowled^je of the  f a c t a .  The valxxe of the  i n t e r e s t s  of r-snlisra i n  
such cooperative corporations o r  a30ociation3 tfhich ara not orgCTlsed o r  oporated 
f o r  p r o f i t  shall, ,  f o r  tho purpose of taxat ion,  he desned xsal  e s t a t o ,  and "ba 
assessed a s  p a r t  of the  msl e s t a t e  ss r red  tsj  rnich transralosion l i n e  o r  l i n e s .  

! 

That section f o u r  tlTsmssad f i v e  ̂ d r e d  slzty-seven '(4567) of the  corapiled 
Code of Iowa i s  ssaended,, revised,  and codi2"lad to  rsad a s  folloysS 

Sgc. 10, Entry  of c e r t i f i c a t e .  At the  f i r s t  nea t lnc  of the hoard of 
supervisors held  a f t e r  such c e r t i f i c a t e  i g  rocoived "b̂r tho county andi tor i  i t  
sha l l  cause the  saras to  he entered i n  I t s  minute Ixsolc and laaJce and lontor there in  
an order "statins the  length  of tho routes and t h e  assenned value of oanh i n  each 
c i t y ,  town, tovmship, o r  otlier t a s i n c  d i s t r i c t  I n  i t s  county, through o r  :into 
t?hlch aald routes  extend, ivhich slxall cons t i tu te  the taacahlo vxlua oi" sa id  
property f o r  t s sdns  ptirpoess, and tho taxes  on said property,  Mhon col lected 1);̂  
the county t reasi i rer ,  sha l l  'se disposed of a s  other  taxos.  

Sec. 19. Levy  ̂of t as—rates ,  ^ e  county aadltor sha l l  Irjnedlatoly 
t he rea f t e r  transr>lt a copy of sa id  order t o  the councils of c i t i e s ,  o r  to'.ins, and 
to  the tn is toos  of each toiffl.3hip i n  t t e  coxmty, and sho].! a l so  add to t he  valtie 

60 apportioned the  assessed value of the r e a l  e s t a t e ,  hul ldings,  nachineiy, fix— 
f o r e s ,  applSaiioea, end parsons! property not used ©delusively, i n  the  condTict of 
the  husinesa a l tua tad  i n  m y  townsjlilp o r  taxing d i s t r i c t  a s  raturnod hy the  
assessor  thereof ,  and (©xtend the t asos  theKJon XKon tho tax l i s t  a s  i n  other  
cases ,  -fell stich property sha l l  'be-^asa'ble upon said  assessnent a t  t h e  sane r a t e s ,  
"by the  sa/ae o f f i c e r s ,  and f o r  the sane purposes aa tho property of individuals  
wi th in  sxich co\mties,  tovmaliips, o r  tas lng  d i s t r i c t s .  2he property so incltided i n  
said  assessnent s h a l l  not he otherwise tpsad .  

IThat section f o u r  thousand a l s  himdred nine (4609) of tho supplenent t o  
the conplled Code of loifa i s  aaendod, revised,  and codif ied t o  z^ad a s  follows! 
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Soc, 20, Tax list* All tazest ozcapt road tazag, which aro unlfors through­
out any toimship or school district shall 1)6 fomod into a singlo tax smd entered 
upon the tax list in a single coluBn» to "be knom as a consolidated taXf and each 
receipt shall show the percentage levied for each separate fund. Before the first 
day of Jajiaary in each year, the covmty auditor sliall transcrihe the asseasmenta 
of the several to\mships« towns or cities into a hook, to he teown as ths tax 
list, properly ruled end headed vriLth separate colums, in ^ich shall "be entsjraid 
the names of the taxpayers, dsscrlptlons of lands, nusaber of acres and value, 
muahers of town lots and valua, value of personal property and each description 
of tax, with a colusm for polls and one for paynenta, and shall complete the 
aaae "by entering the enount due on each Inatailment, a&xs&rately, end carrying out 
the total of "both installnsnts. He shall also coaplete each pa^ footing all 
colttjime and "balanciss with tax totals. 

Sec. 21. Duty of auditor* At tho time of transcribing said assesszienta 
into the tax list, the county auditor shall correct all transfers up to date and 
place the legal descriptions of all real estate in the nane of the owner at oaid 
date as shown "by the transfer hook in his office. At the end of the list for 
each township, town, or city he shall nslte an abstract thereof, and aiiportloTi the 
consolidated tax aaong the rospactive funds to which it "balongs, according to the 
nuaher'of lallls levied for each, 

That sections four thousand six hundred nineteen (4619) and four thousand 
six hiuidred twenty (4620) of the con^iled Code of Iowa are anended, revised, and 
codified to read as followai 

A 

Sec- 22. Assoonts certified in dollars* Tlh&n any authorised tax rate within 
any taxing district, including tovmshlps, school districts, cities, towns, and 
counties, shall have been thus deternlned as provided "l̂ law, the officer or 
officers charged with the duty of certifying jsaid authorized rate to the county 
auditor or "board of supervisors shall, before certifying the sane, compute upon 
the adjusted taxable valuation of such taxing district for the preceding- calendar 
year (not including moneys and credits), and other nonied capital taxed at a flat 
rate as provided in section four thousand five hundred four (4504) of the com­
piled Code the araount of tax said rate will raise, stated In dollars, and shall 
certify aaid coaputed aaount In dxjllara and not by rate, to the county auditor 
and "board of supervisors. 

Sgc. 23, Coaputation. of rate* if'bsn the valuations for the severcl taxin/r 
districts shall have boen_adjusted "by the se-verel boards for th^.current year, tho 
cotDity auditor shall thereupon a p p l y  such a rate, not excee'dlng'the rate authorized 
by layt as will (\d.thout including moneys and credits) and other monied capital 
taxed at a flat rate as provided In aaction four thousand five htmdred four 
(4504) of the compiled Coda raise tlie aaount required for such taxing district, 
and no larger aaount. fixing auch rate the auditor, with the approval of the 
board of supervisors, may provide for an texcess in the awunt to be raised not 
exceeding five per cent (5-̂ ) on tlw aaount of the tax, for the purpose of meeting 
poaalble shrinkage due to exeraptions or other causey jf in adjusting the rata to 
be levied in any taxing district to cohforn to law, such rate shall nalce necessary 
the levying of a fraction of a alll in excess o^ one-half (l/2) of one-tenth (l/lO) 
of a alll, said fvactlonal excess a ^  be computed as one-tenth (l/lO) of a alll, 
which latter shall "be tha oaalleat raqtiired to be spread upon the tax lists for any 
purpose except rates aroplicable to a state purpose. Nothing herein shall be conr 
atrusd as interfering ̂ t h  the right of any. taxing district to receive its dia 
proportion of the t^es  on moneys and credits and other monied capital taxed as a 
flat rate as provided in section four thousand five hundred four (4504) of the 
coapiled Code. 

That sectioa four thousand six hundred ninety-three (4693) of the compiled 
Code of Iowa is aa»nded, revised, and codified to read as follows* 
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Sgc. 24., Hotice of  expiration of rigl^t of radsnptioiif After %vo (2) years 
and" aino (9) months from the date of sale ,  tho holder of the cer t i f i ca te  of pur-
chase jaay.canao to  be sarvod upon the person In posseasiott of  atxch r&al estate, 
and also xspon the person In whose name the aana i s  taxed, i f  such person raaidas 
i n  tho cotinty whsre the land i s  situated^ i n  the nannsr provided f o r  the eerrtca 
of original  notiooa, a notice signed "by him, h i s  agent or attomeyg stating tho 
date of sa le ,  the deecription of the property sold, the nana of the purchaserc 
and that the right of  radeaption w i l l  expire and a deed for  the land "be made 
unless raderwtion i s  made trtthin ninety (90) days fron the conpleted service 
thereof# 

Sac, 25, Service of  notice. Serrice jaay "be mde nnon nonratjidents of the 
county "by pulJlislilng the sen® once each wQek, f o r  three 3̂̂  consecutive iraeka i n  
sons newspaper of said cotmty, or  "by personal Berrica thereof elsewhere In the 
came manner as original notices nay he servedl "but any such nonresident may i n  
writing appoint a resident of the county i n  \fhlch such land i s  situated as agent, 
and f i l e  said appointnent with the treasurer of said county, who sliall forthwith 
record the sane i n  a record tept i n  M s  o f f i c e  therefor, said index the saiie, a f t er  
xs-hlch personal .service of said notice shall  ba made troon said ae<9Qt. 

Sec. 27<, Conpletion of service.  Service shall be complete only a f ter  en a f ­
f idavi t  has "been"filed v/lth the treasurer, shovdng the making of the service, the 
manner thereof , the ^tlise when and place where made, and unfljor whose direction the 
same was aadej sucii af f idavit  to "be mads hy tbs  toliier of the cert i f i cate  or  V 
h i s  agent or a t tom|^ ,  and In either of the l a t t e r  cases stating that etch aff iant  
i s  the agent or  attorney, as the case may be, of  the holder of such cer t i f i ca t e |  
which aff idavit  shall  be f i l e d  "by the treasurer and entered upon the sale 'book 
opposite the entry of the sale ,  and said z^cord or af f idavi t  idiall "be pres-oaptlve 
evidence of the completed service o f  said notice, and th© r i ^ t  o f  redemption 
shall  not esplre xmtll ninety (90) days a f t e r  ssrvlce I s  cooijlete. 

Sec. 28. Cost—'fee—'report. The cost of serving the notice and af f idavi t  
of puhllcatlon shall, "be added to the aiaount necessary t o  redeem. The f e e  f o r  
serving the notice shall  be ths saas as  for  service of an original notice,  ia^ 
eluding copy f e e  and ni lesge .  Tha traasuitir shal l ,  upon the f i l i n g  of proof *• 
of  service end statenent of costs ,  forthwith report tho same i n  writing to the 
atilitor, viio shall  enter i t  on the .sale hook against the proper tract of real 
e s ta te .  27he holder o f  the cert i f i cate  of sale or h i s  agent may report in writ­
ing t o  the county auditor the smomt of costs  Incurred i n  giving such notice, 
and the auditor shall  enter the saae In tho sale book. Ho jredenption shall he 
coEplote unt i l  such costs are paid. 

That section four thousand s i x  hundred seventeen (4617) of the conplled 
Code of low^ i s  ansnded, revised, and codified to  read a s  followai 

Sec. 29. I t  shall  be lav/ful f o r  the hoard of supervisors of any county to 
employ any person, corporation or firm for  a reasonable salary or per diets to 
a s s i s t  the proper o f f i c e r s  InHhe discovery of property not l i s t e d  or assessed 
for  tazstion as  required by law. 

'Ihat section four thousand f i v e  hujidred elghtys-four (4584) of  the coia-
pl led Code of Iowa l a  aiaendad, revised, and codified to read as follovm: 

SQC. 30, Actual value as fcasis of  taxatlonr^-how determined. Al l  pro-
^ r t y  suhject to taxation shall "be valued a t  i t s  actual value which shall  he 
entered opposite each Itea,  and. except as othajn/ice provided, shall  be assasa-, 
ed at  twenty-five per cent (25^) o f  such actual vi^ue. 
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Suoh assesssd valu9 shall be taken and considsrod as tho taxable 
valua of such property upon which the Isyy shall "be made. 

In arriving at said actual value the assessor shall take into 
consideration its productive and earning capacity, if any, past, present, and 
prospective; its narket value, if any, and sill other matters t2iat affect the 
actual value of tho property! and the "burden of proof shall be upon any cops-
plainant attacking such valuation as ezcessive, inadequate or inequitable. 

Approved April 19, 1924, 

CliAPTBH 126 

3)EAIH/iJ33 

H. F, 185 

AH ACT to aaehd, revise, and codify chapters one (l)» two (2) and tw-a i2̂ a.) 
of title fifteen (15) of the conpiled code of Iowa and of the supplensrit to 
said cods, relating to levaes, ditches, drains, and v/atercouraes, and • 
chapter two (2) of title eleven (11) of the con^iled cod® of lova, relat­
ing to drainage of hi^ways and highway drainage districts. 

Bo It Bnacted by the General Assembly of the State of lowas 

That chapters one (l), two (2), and two-a (2-a) of title fifteen of the 
con̂ jilad Coda of lova and of tho supplanent to said Code, and chapter t\fO (2) 
of title eleven (ll) of the coapilod Code of lova, are ai^nded, rsvlssd, and 
codified to read as followss 

• CHAPTBR 1 

IS7BE MH) DHAINAOB DISTHICIS JOT) 1HPEDV3ISKTS OH P3TIT10IT 
oe ST iiiram AGESEI'SKT. 

Section 1* Eoard of supervisors to o^tabli^h, drainage district, !rhe 
board of stqjervisors of any county shall have Jurisdiction, power and auth­
ority at any regiilar, specicl or adjourned session, to eatablisli a drainage 
district or districts, and to locate and establish levees, and cause to be 
constructod as hereinafter provided any lavao, ditch, drain or watercourse, 
or to straigliten, widen, deepen or chcnge any natural imtercourse, in such 
county, whenever the sane td.ll be of public utility or conducive to the 
public haalth, convenience or welfare. 

Sec, 2, Presumption as to drainage or protection by levees of agri-
cuiturai iands^fhe drainage of surface waters from agricultural lands or, 
the protection of such lands froa overflow shall ba presmad to be a public 
benefit and oonducive to tho public health, convenience, and welfare, 

Sec, 3. Levee defined - bank protection. For the pui^se of this ,ch^, 
ter and with referanca to-improveiaants along or adjacent to the Miasotiri rlvsr 
tha hfori. "levee" shall be construed to include, in addition to its ordinaiy 
and accepted neaning, enbonlnsento, revetnenta, retards,or any other approved 
systen of construction i^ich nay be daened necessary to adequately protect 
the banks of any river or strem, within or adjacent to eny county, froa 
wash, cutting or erosion* 
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