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EXECUTIVE SUMMARY HOUSE FILE 2702
JUDICIAL RETIREMENT BILL

SIGNIFICANT CODE CHANGES

Sets the Judicial Retirement System (JRS) contribution rates for employees at 9.35% and for the State at Pagel, Linel
30.60% for FY 2025 and beyond.

Repeals provisions related to the actuarial valuation procedure by the State Court Administrator. Page 2, Line 8



House File 2702
House File 2702 provides for the following changes to the Code of lowa.

Page # Line# Bill Section Action Code Section

1 1 1 Amend 602.9104.4
2 8 2 Amend 602.9116.1
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Section 1. Section 602.9104, subsection 4, Code 2024, is
amended to read as follows:

4. As used in this section, unless the context otherwise
requires:

—T:_a. “Judge’s required contribution” means an amount equal
to the basic salary of the judge multiplied by ttrefottowing

—t3y—For nine and thirty-five hundredths percent for
the fiscal year beginning July 1, 2616 2024, and for each

subsequent fiscal year mTtﬂ-ﬂTe-systenrattams-fuﬂy-funded

—e: _b. “State’s required contribution” means an amount equal
to the basic salary of all judges covered under this article
multiplied by thefottowinmgappticabte percentage:
—tH—For thirty and six-tenths percent for the fiscal year
beginning July 1, 2668 2024, and for each subsequent fiscal
year umtitthe systermattams futty forded statusthirty-amd
six=tenthspercent.
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CODE: Sets the Judicial Retirement System (JRS) contribution rates
for employees at 9.35% and for the State at 30.60% for FY 2025 and
beyond, and repeals definitions.

DETAIL: The estimated covered payroll for FY 2025 is $32,839,102.
The contribution rates under current law for FY 2025 are 10.13% for
employees and 15.19% for the State.

FISCAL IMPACT: Modifying the required contribution rate for
employees to 9.35%, beginning in FY 2025, will decrease the cost to
employees by $256,145, or $1,186 per employee. Modifying the
required contribution rate for the State to 30.60%, beginning in

FY 2025, will increase the cost to the State by $5,060,506.
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Sec. 2. Section 602.9116, subsection 1, Code 2024, is
amended to read as follows:

1. The court administrator shall cause an actuarial
valuation to be made of the assets and liabilities of the
judicial retirement fund at least once every four years
commencing with the fiscal year beginning July 1, 1981. For
each fiscal year in which an actuarial valuation is not
conducted, the court administrator shall cause an annual
actuarial update to be prepared for the purpose of determining
the adequacy of the contribution rates specified in section
602.9104. The court administrator shall adopt actuarial
methods and assumptions, mortality tables, and other necessary
factors for use in the actuarial calculations required for
the valuation upon the recommendation of the actuary. In
addition, effectivewittrthefistat year begimmingJuty
2608; the actuarial valuation or actuarial update required to
be conducted shall include information as required by section
97D.5. Following the actuarial valuation or annual actuarial
update, the court administrator shall determine the condition
of the system;determimetheactuariatty Tequired contribution
rate-foreactrfistatyear whichristhe tate Tequited by the
thebasicsatary of attjudges toveredumder thisarticte; and

stratt report any findings and recommendations to the general
assembly.

CODE: Repeals provisions related to the actuarial valuation procedure
by the State Court Administrator.



