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Total Property Tax Relief Aid Rate Reduction

Total Rate Red uc tion
P er $1,000 of Valuation

$0.08 -$0.25
$0.26 - $0.50
$0.51 -$0.75
$0.76 - $2.64

$0.47

Note:  P roperty tax rate red uc tion am ounts are expressed per $1,000 of taxable valuations.  Total property tax
relief aid  inc ludes prov isions from  the 1992 property tax adjustm ent aid, adjusted ad d itional property tax lev y aid,
and the property tax replacem ent paym ent (P TRP ).

The property tax adjustm ent aid  (1992 prov ision) was orig inally im plem ented
in FY 1992 to help ease property tax burdens with  th e im plem entation of the 
rev ised sc h ool aid  form ula.  The aid  prov ision h as a g rad ual ph ase-out with  
an und eterm ined c om pletion d ate.  A total of 85.0% of d istric ts receiv e th is aid.
In FY 2019, th e total c ost of th is prov ision is $8.0 m illion.
The adjusted  ad d itional property tax levy aid  prov id es property tax relief
to sc h ool d istric ts with h ig h  ad justed ad d itional property tax rates.  If fund ing
is suffic ient, the prov ision prov id es aid to d istric ts up to the statewid e averag e
rate, and any rem aining  fund s are used to inc rease the found ation lev el for that
fiscal year.  Fund ing  inc lud es a $24.0 m illion General Fund appropriation built
into the sc h ool aid  form ula and 2.1% of th e total am ount collec ted  from  th e
Sec ure an Ad v anced  Vision for Ed ucation (SAVE) Fund , wh ic h  is d eposited in th e
P roperty Tax Equity and Relief Fund (P TER).  A total of 18.3% of d istric ts receiv e
th is aid.  In FY 2019, th is prov ision prov id ed  $33.8 m illion in property tax relief. 

The property tax replacem ent paym ent prov id es State aid for th e property tax 
portion of th e inc rease in the c ost per pupil resulting  from  the establish m ent of 
the State percent of g rowth in FY 2014 th roug h  FY 2019.  The am ount currently
reflec ted  prov id es the am ount of aid for FY 2019.  All d istric ts receive th is aid .  In
FY 2019, th is prov ision g enerated $52.0 m illion in ad d itional levy fund ing
replacem ent. 

Total Fund ing  P ercentag es

;

;

;

Sources:  Departm ent of Manag em ent, LSA calc ulations
LSA Staff Contac t:  Mic h ael Guanc i (515.729.7755) m ic h ael.g uanc i@leg is.iowa.g ov

By Sc h ool Distric t — FY 2019

$93.9 M
Total P roperty
Tax Relief FY 2019

Statewid e Averag e Rate
Red uc tion P er $1,000
of Valuation


