
523A.205 Financial institution annual reporting requirements.

1. A financial institution shall file with the commissioner not later than March 1 of each year an annual report
on a form prescribed by the commissioner showing all funds deposited by a seller under a trust agreement
during the previous year. Each report shall contain all information requested.

2. Forms may be obtained from the commissioner upon request. The commissioner may accept annual reports
submitted in an electronic format, including but not limited to computer diskettes.

3. Notwithstanding chapter 22, all records maintained by the commissioner under this section shall be
confidential and shall not be made available for inspection or copying except upon approval of the
commissioner or the attorney general.
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