7C.12 Authority and duties of the governor and governor's designee.

1. The governor shall designate a person, department, or authority to administer this chapter. The person,
department, or authority so designated shall serve at the pleasure of the governor and shall be selected
primarily for administrative ability and knowledge in the area of public finance.

2. In addition to the powers and duties specified in sections 7C.1 to 7C.11, the governor's designee:

a. Shall promulgate rules which are necessary or expedient to carry out the intent and purposes of the private
activity bond allocation Act.

b. Shall maintain records of all applications filed by political subdivisions pursuant to section 7C.6 and all
bonds issued pursuant to these applications including, but not limited to, a daily accounting of the amount of
the state ceiling available for allocation, the amount of the state ceiling which has been allocated but not

used, and the names, addresses, and telephone numbers of those political subdivisions for whom an allocation
has been approved or disapproved and the amount of the allocation approved or disapproved for the political
subdivisions.
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