
473.20A Self-liquidating financing.

1. The department of natural resources may enter into financing agreements with the state, state agencies,
political subdivisions of the state, school districts, area education agencies, community colleges, or nonprofit
organizations in order to provide the financing to pay the costs of furnishing energy conservation measures.
The provisions of section 473.20 defining eligible energy conservation measures and the method of
repayment of the loans apply to financings under this section.

The financing agreement may contain provisions, including interest, term, and obligations to make payments
on the financing agreement beyond the current budget year, as may be agreed upon between the department
of natural resources and the state, state agencies, political subdivisions of the state, school districts, area
education agencies, community colleges, or nonprofit organizations.

2. For the purpose of funding its obligation to furnish moneys under the financing agreements, or to fund the
energy loan fund created in section 473.20, the treasurer of state, with the assistance of the department of
natural resources, or the treasurer of state's duly authorized agents or representatives, may incur indebtedness
or enter into master lease agreements or other financing arrangements to borrow to accomplish energy
conservation measures, or the department of natural resources may enter into master lease agreements or
other financing arrangements to permit the state, state agencies, political subdivisions of the state, school
districts, area education agencies, community colleges, or nonprofit organizations to borrow sufficient funds
to accomplish the energy conservation measure. The obligations may be in such form, for such term, bearing
such interest and containing such provisions as the department of natural resources, with the assistance of the
treasurer of state, deems necessary or appropriate. Funds remaining after the payment of all obligations have
been redeemed shall be paid into the energy loan fund.

3. The state, state agencies, political subdivisions of the state, school districts, area education agencies,
community colleges, and nonprofit organizations may enter into financing agreements and issue obligations
necessary to carry out the provisions of the chapter. Chapter 75 shall not be applicable.
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