
COVID-19 Impact — Iowa Pork an d Beef In dustry Impact

-34.8%

Source s:  Iowa Sta te  Unive rsity, Ce nte r for Ag ricultura l a nd  Rura l Deve lopm e nt
LSA Sta ff Conta cts:  Rod rig o Aceve d o (515.281.6764) rod rig o.aceve d o@le g is.iowa .g ov
                                 Deb Koze l (515.281.6767) d e b.koze l@le g is.iowa .g ov

Estim a te d  Price Loss in Iowa ’s Hog  M a rke ts - As of M a y 15, 2020

Estim a te d  Pe a k Pe r
He a d  Price Loss

-$2.1 Billion
April 2020 Estim a te d  Loss in
Iowa ’s Hog  M a rke ts in 2020

Economic damage is
expected to peak

June-August 2020.

Pe rce nt Cha ng e
from  Ja nua ry 22

-$65.74

The  Ce nte r for Ag ricultura l a nd  Rura l Deve lopm e nt (CARD) a t Iowa Sta te  Unive rsity re le a se d  a  re port e ntitle d
The  Im pa ct of COVID-19 on Iowa ’s Corn, Soybe a n, Etha nol, Pork, a nd  Be e f Se ctors on April 28, 2020.  The
Executive  Sum m a ry sta te s tha t the  COVID-19 outbre a k’s im pa ct on reve nue  includ e s:  re d uctions of $658.0
m illion for fe d  ca ttle , $34.0 m illion for ca lve s a nd  fe e d e r ca ttle , a nd  $2.1 billion for hog s.  On M a y 15, 2020,
price inform a tion re la te d  to price losse s in hog  a nd  be e f m a rke ts d ue  to COVID-19 wa s e stim a te d .
Som e  of the  e ffe cts of COVID-19 on the  re d  m e a t supply cha in includ e :
•  Lim ite d  the  proce ssing  ca pa city of m e a t pa cking  pla nts.
•  Slowe d  the  d e m a nd  for sla ug hte r a nim a ls, pushing  fa rm -le ve l price s lowe r.
•  Pushe d  proce sse d  whole sa le  a nd  re ta il m e a t price s hig he r.
•  W e a ke ne d  export m a rke ts.
The  following  cha rts d e ta il the  e stim a te d  price  losse s:

Estim a te d  Price Loss in Iowa ’s Fe d  Ca ttle  M a rke ts - As of M a y 15, 2020 -$658 Million
April 2020 Estim a te d  Loss in

Iowa ’s Fe d  Ca ttle  M a rke t in 2020

-17.5%

Estim a te d  Pe a k Pe r
He a d  Price Loss

Economic damage is
believed to have peaked
in April-early May 2020.

Pe rce nt Cha ng e
from  Expecte d  Price  ($/cwt)

-$419.25
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https://www.card.iastate.edu/products/publications/synopsis/?p=1301



