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buyer, or if no property is shown to a buyer, before making
an offer on a property on behalf of a buyer. This subsection
shall not apply to customers attending an open house.

Sec. 7. Section 543B.57, subsection 5, Code 2024, is amended
to read as follows:

5. The seller, in the listing agreement, may authorize
the seller’s licensee to disburse part of the licensee’s
compensation to other licensees, including a buyer’s licensee
solely representing the buyer. A seller may authorize a

portion of the proceeds from the sale of real property, or

from another source, to pay a buyer’s licensee compensation.
A licensee representing a buyer shall inform the listing

licensee, if there is a listing licensee, either verbally or in
writing, of the agency relationship before any negotiations are
initiated. The obligation of either the seller or the buyer

to pay compensation to a licensee is not determinative of the
agenc elatlonshlp.
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