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Overview and Funding History 
Approximately 50.00% of the FY 2024 State General Fund budget is appropriated automatically by statute.  
These standing appropriations do not fall under the purview of a specific appropriations subcommittee.  
There are two types of standing appropriations:   
• Standing Limited Appropriations — These are appropriations for a specific dollar amount.  An 

example is the appropriation to the Special Olympics Fund in Iowa Code section 8.8, which states, 
“There is appropriated annually from the general fund of the state to the special olympics fund one 
hundred thousand dollars for distribution to one or more organizations which administer special 
olympics programs benefiting the citizens of Iowa with disabilities.” 

• Standing Unlimited Appropriations — These are appropriations of an unspecified dollar amount.  An 
example is State Foundation School Aid for public schools pursuant to Iowa Code section 257.16, which 
states, “There is appropriated each year from the general fund of the state an amount necessary to pay 
the foundation aid under this chapter, the preschool foundation aid under chapter 256C, supplementary 
aid under section 257.4, subsection 2, and adjusted additional property tax levy aid under section 
257.15, subsection 4.”  The General Assembly may choose to place a dollar limit on a standing 
unlimited appropriation in a particular year to cap expenditures for that year. 

•  
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https://www.legis.iowa.gov/docs/code/8.8.pdf
https://www.legis.iowa.gov/DOCS/ACO/IC/LINC/Section.257.16.pdf
https://www.legis.iowa.gov/DOCS/ACO/IC/LINC/Chapter.257.pdf
https://www.legis.iowa.gov/DOCS/ACO/IC/LINC/Chapter.256c.pdf
https://www.legis.iowa.gov/DOCS/ACO/IC/LINC/Section.257.4.pdf
https://www.legis.iowa.gov/DOCS/ACO/IC/LINC/Section.257.15.pdf
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General Fund Recommendations 

 
 

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Administrative Services, Department of

Administrative Services
Volunteer EMS Provider Death Benefit 100,000$             0$                        0$                        0$                        

State Accounting Trust Accounts
Federal Cash Management - Standing 193,026$             54,182$               54,182$               0$                        
Unemployment Compensation - Standing 125,481 421,655 421,655 0 

State Accounting Trust Accounts 318,507$             475,837$             475,837$             0$                        

Total Administrative Services, Department of 418,507$             475,837$             475,837$             0$                        

Education, Department of

Education, Dept. of
State Foundation School Aid 3,567,952,982$   3,667,447,054$   3,729,755,057$   62,308,003$        
Nonpublic School Transportation 8,975,691 8,997,091 8,997,091 0 
Sac and Fox Settlement Education 100,000 100,000 100,000 0 
Education Savings Accounts - Standing 0 127,939,695 179,190,414 51,250,719 
Charter Schools - Standing 1,077,401 3,200,000 3,200,000 0 
Teacher Salaries - Standing 0 0 96,051,719 96,051,719 

Total Education, Department of 3,578,106,075$   3,807,683,840$   4,017,294,281$   209,610,441$      

Executive Council

Executive Council
Court Costs 344,609$             56,455$               56,455$               0$                        
Public Improvements 0 9,575 9,575 0 
Drainage Assessment 106,471 19,367 19,367 0 

Total Executive Council 451,080$             85,397$               85,397$               0$                        

Legislative Branch

Legislative Branch
Legislative Branch 36,164,430$        38,500,000$        40,000,000$        1,500,000$          

Total Legislative Branch 36,164,430$        38,500,000$        40,000,000$        1,500,000$          

Health and Human Services, Department of

HHS - Assistance Payment
Rent Reimbursement 10,739,452$        13,320,000$        13,320,000$        0$                        
MHDS Regional Services Fund 121,234,022 127,723,160 134,421,714 6,698,554 

Total Health and Human Services, Department of 131,973,474$      141,043,160$      147,741,714$      6,698,554$          

Management, Department of

Management, Dept. of
State Appeal Board Claims 17,879,193$        4,501,794$          4,501,794$          0$                        
Special Olympics Fund 100,000 100,000 100,000 0 
Transportation Equity Fund 29,456,377 30,340,068 31,098,570 758,502 

Total Management, Department of 47,435,570$        34,941,862$        35,700,364$        758,502$             

Public Defense, Department of

Public Defense, Dept. of
Compensation and Expense 89,143$               342,556$             342,556$             0$                        

Total Public Defense, Department of 89,143$               342,556$             342,556$             0$                        
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General Fund Recommendations, Continued 

 

Governor’s Recommendations FY 2025  
Department of Education — State Foundation School Aid $62,308,003 
The Governor is recommending an estimated General Fund appropriation of $3,729,755,057 for State aid 
to schools in FY 2025, an increase of $62,308,003 compared to estimated FY 2024.  This amount is 
intended to reflect a supplemental State aid percent of growth rate of 2.50% and includes a $35,134,573 
general reduction to the Area Education Agencies (AEAs), which is in addition to the statutory reduction of 
$7,500,000 currently specified in the Iowa Code.  Of this amount, the Governor is recommending 
$20,134,573 be used for a Special Education Division at the Department of Education.  The amount also 
reflects an adjustment to the Property Tax Replacement Payment (PTRP) funding, which is estimated to 
increase from $201 to $223 per pupil for FY 2025. 

Department of Education — Educational Savings Accounts $51,250,719 
The Governor is recommending an estimated General Fund appropriation of $179,190,414 for educational 
savings accounts (ESAs).  This is an increase of $51,250,719 (40.06%) compared to estimated FY 2024 
and is intended to reflect a categorical State aid percent of growth rate of 2.50% and an increase in the 
number of ESAs from 17,000 in FY 2024 to 23,000 in FY 2025. 
 
Department of Education — Teacher Salaries $96,051,719 
The Governor is recommending a new General Fund appropriation of $96,051,719 to the DE for Teacher 
Salaries in FY 2025.  This is an increase of $96,051,719 compared to estimated FY 2024.  The new 
appropriation is intended to provide additional funding to increase teacher salaries.  The recommendation 
includes the following: 

• An increase of $47,118,995 to increase the statutory minimum teacher salary from $33,500 to 
$50,000. 

• An increase of $25,802,178 to create a statutory minimum teacher salary of $62,000 for teachers with 
12 years of experience. 

• An increase of $23,130,546 to establish a Teacher Salary Supplement (TSS) to equalize funding 
between school districts of similar size.  There would be up to 10 tiers according to each school 
district’s actual enrollment.   

  

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Public Safety, Department of

Public Safety, Dept. of
DPS - POR Unfunded Liabilities 5,000,000$          5,000,000$          5,000,000$          0$                        

Total Public Safety, Department of 5,000,000$          5,000,000$          5,000,000$          0$                        

Revenue, Department of

Revenue, Dept. of
Homestead Tax Credit Aid - GF 144,776,913$      146,226,904$      154,176,435$      7,949,531$          
Elderly & Disabled Tax Credit 5,118,607 4,327,772 4,327,772 0 
Ag Land Tax Credit - GF 39,099,732 39,100,000 39,100,000 0 
Military Service Tax Exemption 1,553,051 1,580,000 1,580,000 0 
Comm & Industrial Prop Tax Replacement 78,974,299 64,873,759 50,770,846 -14,102,913 
Business Property Tax Credit 125,000,000 122,350,000 122,350,000 0 
Barrel Tax Refunds 1,534,511 0 0 0 

Total Revenue, Department of 396,057,113$      378,458,435$      372,305,053$      -6,153,382 $         
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Legislative Branch $1,500,000 
Iowa Code section 2.12 authorizes a standing unlimited appropriation from the General Fund for the 
operation of the Legislative Branch of government.  The Legislative Branch appropriation is used to fund 
the expenses of the Iowa Senate, the Iowa House of Representatives, joint expenses of the General 
Assembly, the Legislative Services Agency, and the State Ombudsman.  Historically, the Governor does 
not make a recommendation concerning the Legislative Branch budget.    

Mental Health and Disability Services (MHDS) Regional Services Fund  $6,698,554 
The Governor is recommending a General Fund appropriation of $134,421,714. This is an increase of  
$6,698,554 compared to estimated FY 2024. The increase is for the Mental Health and Disability Services 
(MHDS) Regional Service Fund to provide locally delivered mental health services that are regionally 
managed within statewide standards.  A per capita increase from $30 in FY 2024 to $42 in FY 2025 was 
enacted as part of 2021 Iowa Acts, chapter 177 (FY 2022 Taxation and Other Provisions Act), which 
accounts for the funding increase. 

Department of Management — Transportation Equity Fund $758,502  
The Governor is recommending a General Fund appropriation of $31,098,570 to the Transportation Equity 
Fund in FY 2025.  This is an increase of $758,502 (2.50%) compared to estimated FY 2024 and is intended 
to reflect a categorical State aid percent of growth rate of 2.50%.  2020 Iowa Acts, chapter 1002 (School 
Transportation Equity Act), established a standing appropriation to the Transportation Equity Fund.  The 
Act specifies that the standing appropriation may grow at the same rate as a categorical under the 
categorical State percent of growth.  

Department of Revenue — Homestead Property Tax Credit $7,949,531 
The Governor is recommending a General Fund appropriation of $154,176,435.  This is an increase of 
$7,949,531 compared to the estimated FY 2024 due to changes in projected claims.  Iowa Code section 
425.1 provides a standing unlimited appropriation from the General Fund for the Homestead Property Tax 
Credit.  The tax credit provides a property tax reduction to encourage home ownership.  The current credit 
is equal to the levy on the first $4,850 of the taxed value of each homestead, with a minimum annual tax 
credit of $62.50.  To be eligible for the annual credit, the taxpayer must own and occupy the property as a 
homestead on July 1 of each year, declare residency in Iowa for income tax purposes, and occupy the 
property for at least six months each calendar year.   

Department of Revenue — Commercial and Industrial Property Tax Replacement $-14,102,913 
The Governor is recommending a General Fund appropriation of $50,770,846. This ia a decrease of 
$14,102,913 compared to estimated FY 2024 due to a reduction in the backfill payments.  Iowa Code 
section 441.21A provides a standing appropriation from the General Fund for Commercial and Industrial 
Property Tax Replacement.  The appropriation provides for payment of a portion of local government 
commercial and industrial property tax replacement claims in a fiscal year.  2021 Iowa Acts, chapter 177 
(Taxation and Other Provisions Act), included a provision that beginning with the FY 2023 payment, the 
General Fund standing appropriation for commercial and industrial property tax replacement for cities and 
counties will be phased out in four or seven years, depending on how each city or county tax base grew 
relative to the rest of the State since FY 2014.   
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https://www.legis.iowa.gov/docs/code/2.12.pdf
https://www.legis.iowa.gov/docs/publications/iactc/89.1/CH0177.pdf
https://www.legis.iowa.gov/perma/010520215719
https://www.legis.iowa.gov/docs/code/425.1.pdf
https://www.legis.iowa.gov/docs/code/441.21A.pdf
https://www.legis.iowa.gov/legislation/BillBook?ga=89&ba=sf619
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Other Fund Recommendations 

 
Governor’s Recommendations FY 2025  
Executive Council — Performance of Duty $1,957,164 
The Governor is recommending a General Fund appropriation of $20,374,295 for Performance of Duty.  
This is an increase of $1,957,164 compared to estimated FY 2024.  Iowa Code section 7D.29 provides a 
standing unlimited appropriation from the Economic Emergency Fund to the Executive Council for 
Performance of Duty.  The purpose of the appropriation is to provide funding for emergency repairs to State 
property; repairing, rebuilding, or restoring State property damaged, destroyed, or lost by fire, storm, theft, 
or unavoidable cause; any governmental subdivision needing an interest-free loan in an area declared to 
be a disaster area due to natural causes; and financial grants to meet disaster-related necessary expenses 
of individuals or families adversely affected by a major disaster when the President and Governor have 
declared a disaster if sufficient funds are not available in a State agency budget.  All expenditures from the 
Performance of Duty appropriation must be approved by the Executive Council.  The Executive Council is 
comprised of the Governor, the Secretary of State, the Auditor of State, and the Secretary of Agriculture. 

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Economic Development Authority

Economic Development Authority
Endow Iowa Admin - County Endw Fund 68,716$               70,000$               70,000$               0$                        
Apprenticeship Training Program - WDF 3,000,000 0 0 0 
Job Training - WDF 4,750,000 0 0 0 

Total Economic Development Authority 7,818,716$          70,000$               70,000$               0$                        

Executive Council

Executive Council
Performance of Duty - EEF 10,699,565$        18,417,131$        20,374,295$        1,957,164$          

Total Executive Council 10,699,565$        18,417,131$        20,374,295$        1,957,164$          

Management, Department of

Management, Dept. of
Environment First Fund - RIIF 42,000,000$        42,000,000$        42,000,000$        0$                        
Technology Reinvestment Fund - RIIF 20,500,000 18,390,290 16,585,215 -1,805,075 
Sports Wagering Receipts - Endow Iowa Tax Credit 7,000,000 0 0 0 

Total Management, Department of 69,500,000$        60,390,290$        58,585,215$        -1,805,075 $         

Regents, Board of

Regents, Board of
ISU - Midwest Grape & Wine Industry - WGTF 250,000$             250,000$             250,000$             0$                        

Total Regents, Board of 250,000$             250,000$             250,000$             0$                        

Transportation, Department of

Transportation, Dept. of
RUTF - County Treasurer Equipment 650,000$             650,000$             650,000$             0$                        

Total Transportation, Department of 650,000$             650,000$             650,000$             0$                        

Workforce Development, Department of

Iowa Workforce Development
Apprenticeship Training Program - WDF 0$                        3,000,000$          3,000,000$          0$                        
Job Training - WDF 0 4,750,000 4,750,000 0 

Total Workforce Development, Department of 0$                        7,750,000$          7,750,000$          0$                        
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Department of Management — Technology Reinvestment Fund $-1,805,075 
The Governor is recommending the suspension of the General Fund standing appropriation and the 
appropriation of $16,585,215 from the RIIF for FY 2025.  This is a decrease of $1,805,705 compared to 
estimated FY 2024.  The FY 2024 Infrastructure Appropriations Act (SF 577) suspended the General Fund 
standing appropriation and appropriated $18,390,290 from the Rebuild Iowa Infrastructure Fund (RIIF) to 
the Technology Reinvestment Fund.   

Reports Required to Be Filed with the General Assembly 
Reports and other documents required to be filed with the General Assembly are organized by submitting 
department and by date and are published on this webpage. 

 
LSA Staff Contact:  Adam Broich (515.281.8223) adam.broich@legis.iowa.gov  
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https://www.legis.iowa.gov/legislation/BillBook?ga=90&ba=SF%20577&v=e
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Analysis of the Governor’s Budget Recommendations 

Appendix A – Tracking 

 

This Appendix contains tracking for the following: 

• General Fund 

• Other Funds 

The Legislative Services Agency publishes Budget Unit Briefs that discuss the purpose of particular appropriations and programs.  If a 
publication is available, it has been hyperlinked in the title of the appropriation. 
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Unassigned Standings
General Fund

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Administrative Services, Department of
Administrative Services

Volunteer EMS Provider Death Benefit 100,000$                      0$                                 0$                                 0$                                 
State Accounting Trust Accounts

Federal Cash Management - Standing 193,026$                      54,182$                        54,182$                        0$                                 
Unemployment Compensation - Standing 125,481 421,655 421,655 0 

State Accounting Trust Accounts 318,507$                      475,837$                      475,837$                      0$                                 
Total Administrative Services, Department of 418,507$                      475,837$                      475,837$                      0$                                 

Education, Department of
Education, Dept. of

State Foundation School Aid 3,567,952,982$           3,667,447,054$           3,729,755,057$           62,308,003$                
Nonpublic School Transportation 8,975,691 8,997,091 8,997,091 0 
Sac and Fox Settlement Education 100,000 100,000 100,000 0 
Education Savings Accounts - Standing 0 127,939,695 179,190,414 51,250,719 
Charter Schools - Standing 1,077,401 3,200,000 3,200,000 0 
Teacher Salaries - Standing 0 0 96,051,719 96,051,719 

Total Education, Department of 3,578,106,075$           3,807,683,840$           4,017,294,281$           209,610,441$              

Executive Council
Executive Council

Court Costs 344,609$                      56,455$                        56,455$                        0$                                 
Public Improvements 0 9,575 9,575 0 
Drainage Assessment 106,471 19,367 19,367 0 

Total Executive Council 451,080$                      85,397$                        85,397$                        0$                                 

Legislative Branch
Legislative Branch

Legislative Branch 36,164,430$                38,500,000$                40,000,000$                1,500,000$                  
Total Legislative Branch 36,164,430$                38,500,000$                40,000,000$                1,500,000$                  

Health and Human Services, Department of
HHS - Assistance Payment

Rent Reimbursement 10,739,452$                13,320,000$                13,320,000$                0$                                 
MHDS Regional Services Fund 121,234,022 127,723,160 134,421,714 6,698,554 

Total Health and Human Services, Department of 131,973,474$              141,043,160$              147,741,714$              6,698,554$                  
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https://www.legis.iowa.gov/docs/publications/FT/1387015.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366789.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367075.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367174.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367172.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366994.pdf
https://www.legis.iowa.gov/docs/publications/FT/1387046.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367192.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366719.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366974.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366761.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367179.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367190.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367160.pdf


Unassigned Standings
General Fund

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Management, Department of
Management, Dept. of

State Appeal Board Claims 17,879,193$                4,501,794$                  4,501,794$                  0$                                 
Special Olympics Fund 100,000 100,000 100,000 0 
Transportation Equity Fund 29,456,377 30,340,068 31,098,570 758,502 

Total Management, Department of 47,435,570$                34,941,862$                35,700,364$                758,502$                      

Public Defense, Department of
Public Defense, Dept. of

Compensation and Expense 89,143$                        342,556$                      342,556$                      0$                                 
Total Public Defense, Department of 89,143$                        342,556$                      342,556$                      0$                                 

Public Safety, Department of
Public Safety, Dept. of

DPS - POR Unfunded Liabilities 5,000,000$                  5,000,000$                  5,000,000$                  0$                                 
Total Public Safety, Department of 5,000,000$                  5,000,000$                  5,000,000$                  0$                                 

Revenue, Department of
Revenue, Dept. of

Homestead Tax Credit Aid - GF 144,776,913$              146,226,904$              154,176,435$              7,949,531$                  
Elderly & Disabled Tax Credit 5,118,607 4,327,772 4,327,772 0 
Ag Land Tax Credit - GF 39,099,732 39,100,000 39,100,000 0 
Military Service Tax Exemption 1,553,051 1,580,000 1,580,000 0 
Comm & Industrial Prop Tax Replacement 78,974,299 64,873,759 50,770,846 -14,102,913 
Business Property Tax Credit 125,000,000 122,350,000 122,350,000 0 
Barrel Tax Refunds 1,534,511 0 0 0 

Total Revenue, Department of 396,057,113$              378,458,435$              372,305,053$              -6,153,382 $                 

Total Unassigned Standings 4,195,695,392$           4,406,531,087$           4,618,945,202$           212,414,115$              
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https://www.legis.iowa.gov/docs/publications/FT/1366635.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367183.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367053.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366698.pdf
https://www.legis.iowa.gov/docs/publications/FT/1367356.pdf
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https://www.legis.iowa.gov/docs/publications/FT/1367191.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366627.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366923.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366675.pdf
https://www.legis.iowa.gov/docs/publications/FT/1366651.pdf
https://www.legis.iowa.gov/docs/publications/FT/1387017.pdf


Unassigned Standings
Other Funds

Actual Estimated Gov Rec Gov Rec
FY 2023 FY 2024 FY 2025 vs Est FY 2024

(1) (2) (3) (4)

Economic Development Authority
Economic Development Authority

Endow Iowa Admin - County Endw Fund 68,716$                        70,000$                        70,000$                        0$                                 
Apprenticeship Training Program - WDF 3,000,000 0 0 0 
Job Training - WDF 4,750,000 0 0 0 

Total Economic Development Authority 7,818,716$                  70,000$                        70,000$                        0$                                 

Executive Council
Executive Council

Performance of Duty - EEF 10,699,565$                18,417,131$                20,374,295$                1,957,164$                  
Total Executive Council 10,699,565$                18,417,131$                20,374,295$                1,957,164$                  

Management, Department of
Management, Dept. of

Environment First Fund - RIIF 42,000,000$                42,000,000$                42,000,000$                0$                                 
Technology Reinvestment Fund - RIIF 20,500,000 18,390,290 16,585,215 -1,805,075 
Sports Wagering Receipts - Endow Iowa Tax Credit 7,000,000 0 0 0 

Total Management, Department of 69,500,000$                60,390,290$                58,585,215$                -1,805,075 $                 

Regents, Board of
Regents, Board of

ISU - Midwest Grape & Wine Industry - WGTF 250,000$                      250,000$                      250,000$                      0$                                 
Total Regents, Board of 250,000$                      250,000$                      250,000$                      0$                                 

Transportation, Department of
Transportation, Dept. of

RUTF - County Treasurer Equipment 650,000$                      650,000$                      650,000$                      0$                                 
Total Transportation, Department of 650,000$                      650,000$                      650,000$                      0$                                 

Workforce Development, Department of
Iowa Workforce Development

Apprenticeship Training Program - WDF 0$                                 3,000,000$                  3,000,000$                  0$                                 
Job Training - WDF 0 4,750,000 4,750,000 0 

Total Workforce Development, Department of 0$                                 7,750,000$                  7,750,000$                  0$                                 

Total Unassigned Standings 88,918,281$                87,527,421$                87,679,510$                152,089$                      
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Analysis of the Governor’s Recommendations 

Appendix B – Appropriations Activity 

The following information summarizes FY 2023 General Fund and non-General Fund appropriations for departments under the purview of the Health 
and Human Services Appropriations Subcommittee.  Appropriations are adjusted for several factors throughout the fiscal year, including supplemental 
appropriations, deappropriations, and adjustments to standing appropriations to account for actual expenditures.  Other activity associated with 
appropriated funds includes balances brought forward, transfers, and reversions.  The tables show each of the departments’ appropriations and the 
changes that occurred throughout the fiscal year.  The following information describes each column.   Columns described below that are not displayed 
in the tables did not have any activity  
• Original Appropriation:  This is the amount appropriated in enacted appropriations bills during the 2022 Legislative Session.    
• Adjustment to Standings:  These adjustments represent changes that are made to budgeted standing unlimited appropriations for the purpose 

of balancing the year-end amount.  There are numerous standing unlimited appropriations established in the Iowa Code.  The exact amount for 
each of these appropriations is not known until the close of the fiscal year.  As the General Assembly develops the annual budget, an estimated 
amount is included for budgeting purposes.  This estimated appropriation is then adjusted to reflect actual expenditures.    

• Supplemental Appropriations/Deappropriations:  These changes represent the supplemental appropriations and deappropriations enacted 
during the 2023 Legislative Session. 

• Session Law Adjustment: During the 2022 Legislative Session House File 2559 (FY 2023 Justice System Appropriations Act) appropriated 
$243,797 for allocation across Department of Corrections (DOC) institutions.  The Department allocated the funding to the appropriation for DOC 
Institutional Pharmaceuticals. 

• Salary Adjustment (Other Funds Only):  Several non-General Fund appropriations were authorized to receive appropriation adjustments to fund 
salary increases for FY 2023. 

• Total Appropriation:  This is the sum of all of appropriations and adjustments listed above.  It represents the final appropriation amount after 
changes were applied.   

• Balance Brought Forward:  These are the appropriated funds allowed to carry forward from FY 2022 to FY 2023.  These funds provided additional 
spendable dollars for FY 2023. 

• Transfers In and Out (General Fund Only):  These adjustments represent transferred appropriation spending authority between enacted 
appropriations.  These transfers are usually implemented by the Governor through the authority provided in Iowa Code section 8.39. 

• Balance Carryforward:  These are appropriated funds that are allowed to carry forward from FY 2023 to FY 2024.  These funds provide additional 
spendable dollars for FY 2024. 

• Reversions:  These are the unspent appropriated funds that revert back to the fund from which they were appropriated. 
• Total Adjustments:  This is the sum of the Balance Brought Forward, Transfers, Balance Carryforward, and Reversions.    
• Total Expended:  This number represents the appropriation after all of the above adjustments have been made.  The result is the total appropriated 

funds that were expended in FY 2023. 
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Total Appropriation

Original Approp Adj to Standings Session Law Adj Supp & Deapprop Total

Adjustments

Balance Brought
Forward Balance Carry Forward Reversion Total

Total Expended

Administrative
Services,

Department of

Federal Cash
Management -

Standing
Unemployment
Compensation -

Standing
Volunteer EMS
Provider Death

Benefit
Education,

Department of Charter Schools -
Standing

Nonpublic School
Transportation

Sac and Fox
Settlement
Education

State Foundation
School Aid

Executive
Council Court Costs

Drainage
Assessment

Public
Improvements

Human
Services,

Department of

MHDS Regional
Services Fund

Rent
Reimbursement

Legislative
Branch Legislature

Management,
Department of Special Olympics

Fund

State Appeal Board
Claims

Transportation
Equity Fund

Public
Defense,

Department of

Compensation and
Expense

Public Safety,
Department of

DPS - POR
Unfunded
Liabilities

Revenue,
Department ofAg Land Tax Credit

- GF

Barrel Tax Refunds

Business Property
Tax Credit

Comm & Industrial
Prop Tax

Replacement

Elderly & Disabled
Tax Credit

Homestead Tax
Credit Aid - GF

$100,000

$125,481

$193,026

$0

$0

$0

$0

$0

$0

$99,999

$-296,174

$138,844

$1

$421,655

$54,182

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$100,000

$125,481

$193,026

$3,567,952,982

$100,000

$8,975,691

$1,077,401

$0

$0

$0

$0

$0

$0

$0

$0

$4,442,736

$0

$-21,400

$-2,122,599

$3,563,510,246

$100,000

$8,997,091

$3,200,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$3,567,952,982

$100,000

$8,975,691

$1,077,401

$0

$106,471

$344,609

$0

$0

$0

$0

$0

$0

$-9,575

$87,104

$288,154

$9,575

$19,367

$56,455

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$106,471

$344,609

$10,739,452

$121,234,022

$0

$0

$0

$0

$-2,580,548

$0

$13,320,000

$121,234,022

$0

$0

$0

$0

$0

$0

$0

$0

$10,739,452

$121,234,022

$36,164,430$0$0$-1,835,570$38,000,000 $0$0$0$0 $36,164,430

$29,456,377

$17,879,193

$100,000

$0

$0

$0

$0

$0

$0

$0

$13,377,399

$0

$29,456,377

$4,501,794

$100,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$29,456,377

$17,879,193

$100,000

$89,143$0$0$-253,413$342,556 $0$0$0$0 $89,143

$5,000,000$0$0$0$5,000,000 $0$0$0$0 $5,000,000

$0

$0

$0

$0

$1,553,051

$144,776,913

$5,118,607

$78,974,299

$125,000,000

$1,534,511

$39,099,732

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$-26,949

$-1,963,087

$618,607

$-44,912

$0

$1,534,511

$-268

$0

$0

$0

$0

$1,580,000

$146,740,000

$4,500,000

$79,019,211

$125,000,000

$0

$39,100,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$1,553,051

$144,776,913

$5,118,607

$78,974,299

$125,000,000

$1,534,511

$39,099,732

Unassigned Standings – FY 2023
General Fund
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Total Appropriation

Original Approp Adj to Standings Session Law Adj Supp & Deapprop Total

Adjustments

Balance Brought
Forward Balance Carry Forward Reversion Total

Total Expended

Revenue,
Department of

Elderly & Disabled
Tax Credit

Homestead Tax
Credit Aid - GF

Military Service
Tax Exemption

Refund Cigarette
Stamps

Refund Income
Corp & Franchise

Sale
School

Infrastructure
Transfer

Tobacco Products
Tax Refund

Grand Total

$0

$0

$0

$0

$1,553,051

$144,776,913

$5,118,607

$78,974,299

$125,000,000

$1,534,511

$39,099,732

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$-26,949

$-1,963,087

$618,607

$-44,912

$0

$1,534,511

$-268

$0

$0

$0

$0

$1,580,000

$146,740,000

$4,500,000

$79,019,211

$125,000,000

$0

$39,100,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$1,553,051

$144,776,913

$5,118,607

$78,974,299

$125,000,000

$1,534,511

$39,099,732

$4,195,695,392$0$0$11,432,860$4,184,262,532 $0$0$0$0 $4,195,695,392

Unassigned Standings – FY 2023
General Fund
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Total Appropriation

Original Approp Adj to Standings Supp & Deapprop Total

Adjustments

Balance Brought Forward Balance Carry Forward Reversion Total

Total Expended

Economic
Development
Authority

Apprenticeship
Training Program -

WDF
Endow Iowa Admin
- County Endw

Fund

Job Training - WDF

Executive
Council Performance of

Duty - EEF

Management,
Department of Endow Iowa Tax

Credit - SWRF

Environment First
Fund - RIIF

Technology
Reinvestment Fund

- RIIF
Public Health,
Department of State Medical

Examiner Office

Regents,
Board of

ISU - Midwest
Grape & Wine

Industry - WGTF
Transportation,
Department of

RUTF - County
Treasurer
Equipment

Grand Total

$4,750,000

$68,716

$3,000,000

$0

$0

$0

$0

$-1,284

$0

$4,750,000

$70,000

$3,000,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$4,750,000

$68,716

$3,000,000

$10,699,565$0$-15,792,851$26,492,416 $0$0$0$0 $10,699,565

$20,500,000

$42,000,000

$7,000,000

$0

$0

$7,000,000

$0

$0

$0

$20,500,000

$42,000,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$20,500,000

$42,000,000

$7,000,000

$0$0$0$0 $218,351$0$0$218,351 $218,351

$250,000$0$0$250,000 $0$0$0$0 $250,000

$650,000$0$0$650,000 $-8,901$0$-2,169,641$2,160,740 $641,099

$88,918,281$7,000,000$-15,794,135$97,712,416 $209,450$0$-2,169,641$2,379,091 $89,127,732

Unassigned Standings – FY 2023
Other Funds
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Analysis of the Governor’s Budget Recommendations 

Appendix C – Fee Project 
 

The Fee Project acts as reference guide to fees charged by departments and agencies. The information reflects FY 2021 and FY 2022 and, when 
possible, includes the number of persons who paid each fee and the amount of revenue generated by each fee.  The information is reported by 
State agencies as of December 2022.  The Fee Project workbooks for each subcommittee are available on each respective subcommittee 
webpage at the links listed below.  Hard copies of these reports are available from the Fiscal Services Division upon request. 
 
Administration and Regulation — www.legis.iowa.gov/docs/publications/FEES/1313507.xlsx  
 
Agriculture and Natural Resources — www.legis.iowa.gov/docs/publications/FEES/1313425.xlsx 
 
Economic Development — www.legis.iowa.gov/docs/publications/FEES/1313432.xlsx  
 
Education — www.legis.iowa.gov/docs/publications/FEES/1313434.xlsx  
 
Human Services — www.legis.iowa.gov/docs/publications/FEES/1313436.xlsx  
 
Justice System — www.legis.iowa.gov/docs/publications/FEES/1313438.xlsx 
 
Transportation — www.legis.iowa.gov/docs/publications/FEES/1313287.xlsx  
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Analysis of Governor’s Budget 

Appendix D – Federal Funds

FY 2024 Federal Funds  
Beginning in FY 2020, federal receipts received by the State of Iowa increased by $3.895 billion 
compared to FY 2019 due to the COVID-19 pandemic.  Prior to the pandemic, year-over-year increases 
ranged from $100.0 million (FY 2017) to $606.1 million (FY 2019).  Federal receipts have remained 
elevated since FY 2020, though a decrease for estimated FY 2024 and FY 2025 is expected.  For 
FY 2024, it is estimated that Iowa will receive a total of $9.526 billion in federal funds.  The majority of the 
federal funds received by the Department of Health and Human Services (HHS) are distributed to the 
Medicaid Program.  Figure 1 shows the major recipients of federal funds from FY 2016 to estimated 
FY 2024. 

Figure 1 

Note: Fiscal Years in Figure 1 are on a state fiscal year. 

 
17



 Federal Funds 
  

 

 Analysis of the Governor’s Budget Recommendations | legis.iowa.gov/publications/fiscal 

 

Figure 2 provides a history of federal funds received by Iowa departments for FY 2021, FY 2022, and  
FY 2023 and includes estimated federal funds for FY 2024. 

Figure 2 

 
 
Federal Funds Tracking:  Grants Enterprise Management System 
The Iowa Grants Enterprise Management System (GEM$) is operated by the Department of 
Management (DOM) and is designed as a resource for State agencies and local governments for 
researching and applying for federal grant opportunities and tracking the award of funding, if granted.  
The System: 

• Manages the reporting of grants applied for and received by State agencies. 
• Posts State grants available for application. 
• Manages State agency awards to government entities, nonprofit organizations, private businesses, 

and individuals. This includes the grant application, selection, award/contracting, monitoring, 
communications, modification, reporting, closeout, and financial management processes. 
 

GEM$ also enables State departments to collaborate on grants when possible. Agencies that used GEM$ 
to report their awards in FY 2023 included: 
 

• Department of Administrative Services 
• Iowa Economic Development Authority 
• Department of Education 
• Department of Management 
• Department of Homeland Security 

and Emergency Management 
• Iowa Commission on Volunteer Service 
• Governor’s Office of Drug Control Policy 
• Department of Health and Human 

Services 
• Department of Cultural Affairs 
• Department of Public Defense 
• Department of Public Safety 
• Department of Justice 

• Department of Corrections 
• Iowa College Student Aid Commission 
• Department of Agriculture and 

Land Stewardship 
• Department of Natural Resources 
• Attorney General 
• Iowa Vocational Rehabilitation Services 
• Civil Rights Commission 
• Department for the Blind 
• Department on Aging 
• Department of Transportation 
• Iowa Public Television 
• Judicial Branch

 
Related Websites 
Federal Funds Information for States: www.ffis.org  
Government Accountability Office: www.gao.gov  
 

Federal Receipts 
(in millions)

Actual Actual Actual Estimated
FY 2021 FY 2022 FY 2023 FY 2024

Health and Human Services 5,739.5 6,455.6 6,371.0 6,055.7
Workforce Development 2,473.4 475.8 321.8 367.2
Education 911.3 1,183.6 1,004.2 853.7
Other 721.2 815.6 805.9 1,050.5
Transportation 633.1 697.2 787.6 652.3
Regents 610.2 715.6 548.5 545.8
Management 0.5 852.2 851.6 1.0
Total 11,089.4 11,195.5 10,690.6 9,526.2
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CARES Act, ARPA, and Other Federal Stimulus Acts.  In response to the COVID-19 pandemic, the 
federal government enacted six Acts in 2020 and 2021.  Those Acts are:  

• H.R. 6074 — Coronavirus Preparedness and Response Supplemental Appropriations Act, enacted 
March 6, 2020. 

• H.R. 6201 — Families First Coronavirus Response Act, enacted March 18, 2020. 
• H.R. 748 — Coronavirus Aid, Relief, and Economic Security (CARES) Act, enacted  

March 27, 2020. 
• H.R. 266 — Paycheck Protection Program and Health Care Enhancement Act, enacted  

April 24, 2020.  
• H.R. 133 — Consolidated Appropriations Act, 2021, enacted December 27, 2020.   
• H.R. 1319 — American Rescue Plan Act of 2021 (ARPA), enacted March 11, 2021. 

Through December 29, 2023, State agencies in Iowa have reported federal awards totaling  
$11.055 billion related to the six Acts to address a wide variety of expenses related to the COVID-19 
pandemic.  Of this total, $8.058 billion has been awarded directly to departments, $1.252 billion was 
awarded to the Iowa Coronavirus Relief Fund (ICRF), $1.748 billion was awarded to the Iowa 
Coronavirus State and Local Fiscal Recovery Fund (SLFRF) for the State and nonentitlement units of 
government, and $152.2 million was awarded to the Coronavirus Capitals Fund.  The Appendix at the 
end of the Federal Funds section details the $8.058 billion awarded directly to State departments.  

Figure 3 

 
Of the $8.058 billion in federal funds awarded directly to State departments, $7.076 billion (87.8%) has 
been expended as of December 29, 2023.  Of the total year-to-date expenses, $2.993 billion (42.3%) has 
been expended for worker unemployment benefits.  This figure does not include the funds from the ICRF 
and SLFRF allocated for this same purpose.   

  

H.R. 6074 — Coronavirus Preparedness and 
Response Supplemental Appropriations Act

H.R. 6201 — Families First Coronavirus 
Response Act

H.R. 748 — Coronavirus Aid, Relief, and 
Economic Security Act (CARES Act)

H.R. 266 — Paycheck Protection Program and 
Health Care Enhancement Act

H.R. 1319 — American Rescue Plan Act 
(ARPA)

$11.055 Billion to Iowa
$8.058 Billion 

Directly to 
Departments

$1.252 Billion 
to ICRF

$1.748 Billion 
to SLFRF

Funds Received by Iowa State Agencies as of December 29, 2023

$7.076 Billion Expended

$981.9 Million Unexpended

$2.5 Million Unexpended

$1.001 Billion Unexpended
H.R. 133 — Consolidated Appropriations Act, 
2021

$152.2 Million to 
Capitals Fund $151.8 Million Unexpended
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Total expenses from the programs that have expended the most funding are outlined in Figure 4.  The 
majority of expenditures (78.8%) occurred from FY 2020 to FY 2022.  Federal payments for 
unemployment insurance, which are separate from any payments made to unemployment insurance from 
the ICRF and SLFRF, were more than half of all expenses in FY 2020 (58.1%) and FY 2021 (55.8%).  
The Coronavirus Relief Fund was the second major program from which expenses were made and 
comprised 26.2% of expenditures in FY 2020 and 18.9% in FY 2021.  Funding for the Medical Assistance 
Program (Medicaid) was a key piece of expenditures from federal funding.  Expenditures made monthly 
are continued until the end of calendar year 2023.  Although the Medical Assistance Program was the top 
program in expenses in FY 2023, consistent awards mean that expenses total $1.257 billion and 
comprised 13.9% of expenditures.  Beginning in FY 2022, two new programs established under ARPA 
began to contribute to total spending.  The SLFRF has totaled $750.2 million in expenses and will be one 
of the major programs in the future.  The American Rescue Plan Elementary and Secondary School 
Emergency Relief Program also comprised a major source of expenses with a total of $564.2 million.   

Figure 4 

 
Note:  This figure reflects expenses that occurred between July 1 and June 30 without regard to accrual adjustments.   
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Figure 5 

 
  

Figure 5 shows how federal relief funding has been spent, and how expenses have slowed  
when reviewed by quarter.  The figure displays larger expenses at the start of the COVID-19  
pandemic (FY 2020 Q4).  The ICRF was a major part of spending through  
FY 2021 Q3, but expenses since then have decreased.  Funding provided directly to departments has 
provided the largest share of expenditure in each quarter.  Expenditure from the SLFRF began in earnest 
in FY 2022 Q1, but this expense was driven by the two largest payments.  The first was a transfer to the 
Unemployment Insurance Fund, and the second was a transfer to nonentitlement units of government in 
Iowa.   

To summarize, the ICRF is nearing the point of final closeout.  Programs allocated directly to departments 
have remained the majority of expenses, but these funding streams will begin sunsetting soon.  The 
majority of the expenditures from the SLFRF remain to be made. 
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Figure 6 focuses on the top eight programs for the four most recent quarters.  The Medical Assistance 
Program comprises 31.5% of all expenses, and American Rescue Plan Elementary and Secondary 
School Emergency Relief comprises 21.1% of all expenses.  Lastly, the SLFRF will remain a major 
portion of State expenditures into FY 2027, with $1.001 billion in funds remaining.   

Figure 6 

 
Note:  This figure reflects expenses that occurred between July 1 and June 30 without regard to accrual adjustments. 
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Awards Directly to Departments 
Figure 7 displays the eight agencies that received the most funding and combines all other agencies.  Of 
the $8.058 billion in federal funds awarded directly to State agencies, $7.076 billion (87.8%) has been 
expended as of December 29, 2023.  Of the total year-to-date expenses, $2.993 billion (42.3%) has been 
expended for worker unemployment benefits.  This figure does not include the funds from the ICRF and 
SLFRF allocated for this same purpose. 

Figure 7 

 
Figure 8 displays the share of awarded funds that have been unexpended versus expended by State 
agencies.  The Department of Public Health (DPH), initially a standalone department but now within the 
HHS, and the Iowa Finance Authority (IFA) currently have the largest percentage of dollars awarded to 
them that are unexpended.  Some of these awarded dollars may no longer be available for expenditure.  
However, the DPH and IFA have reported expenditures as late as December 2023.  For the DPH, the 
majority of unexpended funds are for the Epidemiology and Laboratory Capacity for Infectious Diseases 
Program.  Expense reporting for this program is ongoing, and funding will remain available in future 
years.  For the IFA, the majority of the unexpended funds are for Emergency Rental Assistance.  Similar 
to the DPH, expense reporting for Emergency Rental Assistance is ongoing and funding will remain 
available in future years. 

Figure 8  

 
Note:  Expenses for the Departments of Education and Human Rights exceed the awarded amount because receipts exceeded 
estimated awards. 
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Iowa Coronavirus Relief Fund 
Iowa received $1.250 billion in federal funds through the CARES Act on April 20, 2020, illustrated in  
Figure 9.  To date, $2.4 million in interest earnings has been credited to the Fund.  As of December 29, 
2023, net transfers to agencies total $1.247 billion, with some moneys having been returned to the Fund.  
The current balance in the Fund is $2.5 million.  Of the $1.247 billion transferred to the agencies, a total 
of $1.247 billion has been expended for various programs.  The Treasury has revised the guidance to 
provide that a cost associated with a necessary expenditure incurred due to the public health emergency 
shall be considered to have been incurred by December 31, 2021, if the recipient has incurred an 
obligation concerning such cost by December 31, 2021.  Recipients were allowed to record their 
expenditures through September 30, 2022.  As of this date, $3.1 million has been returned to the federal 
government.  A final report has not been issued on all ICRF expenditures, but the State is allowed to 
retain interest earnings for administrative expenses. 

Figure 9 

 
 
The LSA published an update on Federal Assistance Related to COVID-19 in August.  Adjustments were 
made to Coronavirus Relief Administration and Oversight under the DOM.  For this program, the 
Governor has transferred $477,000 to the DOM to administer the Coronavirus Relief Fund.  A balance of 
$344,000 remains unexpended.  The LSA will continue to monitor the Fund for future transactions.  
  

Federal Support 1,250,000,000$            
Interest 2,411,565                    
Federal Support Returned -3,125,641
Net Transfers to Agencies -1,247,199,802             
Fund Balance 2,086,121$                   

Transfers Received 1,247,199,802              
Reported Expenses -1,246,832,986             
Unexpended Transfers 366,817$                     

Total Unexpended 2,452,938$                  

Coronavirus Relief Fund

Department Activities

Coronavirus Relief Fund (April 2020 CARES Act)
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Iowa State and Local Coronavirus Fiscal Recovery Fund 
The State of Iowa has received $1.703 billion in federal funds and $48.9 million in interest, which has 
been deposited into the SLFRF.  As of December 29, 2023, $771.1 million has been transferred to 
various departments.  The first $237.5 million was transferred to the Department of Workforce 
Develo ment’s    D’s) Unemployment Insurance Trust Fund.  These funds are used to support ongoing 
unemployment benefits for Iowans.  An additional $221.2 million was transferred to the Iowa Department 
of Revenue for payments to nonentitlement units of government, which are cities with a population of less 
than 50,000.  Funds provided to State and local governments have broad spending flexibility, including 
addressing emergency and economic effects of the pandemic; replenishing revenue losses due to the 
shutdown of the economy; investments in water, sewer, and broadband infrastructure; and premium pay 
to essential workers.   

Funds in the SLFRF must be used to cover costs incurred by recipients between March 3, 2021, and 
December 31, 2024, and funds must be expended by December 31, 2026, or they will revert to the 
federal government. 
 
Figure 10 reflects SLFRF activity across the State.  This includes moneys that remain in the Fund and 
moneys that have been transferred to departments and are no longer in the SLFRF but have not been 
expended by the State.   
 

Figure 10 

 
Figure 11 shows expenses at a program level.  Note that some programs may show expenses that 
exceed transfers that have been made to a department.  The discrepancy is primarily due to the ongoing 
nature of transaction reporting.  The LSA will continue to monitor these programs. 

In addition,  several of these departments were moved by 2023 Iowa Acts, Senate File 514 (State 
Government Alignment Act).  However, these departments received transfers and made expenditures 
that occurred before the passage of SF 514.  These instances will show the initial department that 
received the funding, and the department that currently administers the program will be displayed in 
parentheses. 

  

Revenue, Transfers, and Department Activities

Federal Support 1,702,586,735$           
Interest 48,857,072                  
Net Transfers to Agencies -771,136,399               
Fund Balance 980,307,408$              

Transfers Received 771,136,399                
Reported Expenses -750,149,387               
Unexpended Transfers 20,987,012$                

Total Unexpended 1,001,294,421$           

Coronavirus State and Local Fiscal Recovery Fund

Coronavirus Fiscal Recovery Fund

Department Activities
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Figure 11 

 

Net Transfers Expenses

Administrative Services 27,661,436$        28,826,974$        
Local Government Relief Payments Support 386,225               386,225               
Public Sector Premium Pay - Corrections 1,524,000           1,524,000           
Public Sector Premium Pay - Teachers 95,000                 95,000                 
Public Sector Premium Pay - Peace Officer 5,988,000           5,988,000           
Premium Pay Administration 6,000                   6,000                   
PPE and DME Storage and Distribution - DAS 1,003,933           903,189               
Iowa Juvenile Home - Demolition and Asbestos Remediation 353,278               353,278               
Park Avenue Project 18,305,000         18,183,483         
HHS Strategic Space Planning 0 1,387,798           

Aging (HHS) 435,000$              230,800$              
Office of Public Guardian 435,000               230,800               

Agriculture and Land Stewardship 3,500,000$          2,950,681$          
Iowa Conservation Infrastructure 3,500,000           2,950,681           

Office of the Chief Information Officer (DOM) 96,204,983$        108,301,505$      
OCIO Broadband Community Engagement 1,320,000 1,320,000           
Broadband Infrastructure Support Grants 57,530,354 69,591,483         
Broadband Expansion Grant Administration 2,855,320 2,953,274           
Security Operations Center 2,487,567 2,681,336           
Data Center Migration 11,720,439 9,761,583           
Operations System Replacement 760,000 144,498               
Endpoint Detection and Response Platform 3,922,972 3,408,364           
Cap. Complex Network Upgrade 1,163,179 1,163,179           
Inventory and Asset Management 420,000 389,681               
Digital Transformation Project 3,394,441 4,156,647           
Identity and Access Management 3,490,375 3,490,375           
Identity and Access Management Fall 2023 3,595,086 3,595,086           
State Financial System 3,416,257 5,452,006           
Joint Forces HQ HVAC Replacement 128,993 128,993               
Statewide IT Organization 0 65,000                 

College Student Aid Commission (Department of Education) 7,710,211$          7,541,969$          
GEAR UP Iowa Future Ready 1,834,657           1,663,280           
National Guard Benefits Program 600,000 600,000               
National Guard Service Scholarship Supp. Spring 2023 1,600,000           1,600,000           
National Guard Service Scholarship Supp. Spring 2023 - Additional 175,554 175,554               
Last Dollar Scholarship Program 3,500,000           3,500,000           
ICAPS Security 0 3,135                   

Corrections 8,264,040$          9,543,983$          
Homes for Iowa 8,150,497           9,430,440           
Iowa Correctional Offender Network 113,542               113,542               

Education 766,950$              1,227,097$          
Iowa Private Sector Premium Pay 732,020               732,020               
Critical Incident Mapping 34,930                 34,930                 
GEAR UP Iowa Future Ready - DE 0 460,148               

Iowa Coronavirus State and Local Fiscal Recovery Fund
Total Transfers and Expenses
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Figure 11 (cont.) 

 
 
 
 
 

Net Transfers Expenses

Economic Development Authority 46,274,736$        45,891,208$        
Tourism Marketing Projects 1,241,754 1,241,754           
Iowa Promotional Campaign Fall 2021 3,899,982 3,899,982           
Iowa Promotional Campaign Spring 2022 4,700,000 4,700,000           
Iowa Promotional Campaign Spring 2023 3,750,000 3,750,000           
Manufacturing 4.0 Small Manufacturers 4,200,000 4,128,201           
Manufacturing 4.0 Mid-Size Manufacturers 17,200,000 16,751,476         
Downtown Housing Grant Program 1,591,000 1,589,543           
Nonprofit Initiative 7,974,000 7,979,505           
Destination Iowa - Outdoor Recreation 478,000 558,674               
Iowa Brand Development 240,000 305,000               
Manufacturing 4.0 - Tech. Investment Small Manufacturers 1,000,000 932,529               
Talent Attraction 0 54,544                 

Health and Human Services 2,650,000$          0$                          
Lucas Building Renovation Planning 2,650,000 0                           

Homeland Security 12,388,167$        7,807,834$          
PPE Storage 213,304               213,304               
School Safety Improv. Fund and Vulnerability Assessments 10,151,778         6,006,950           
Hazardous Condition Remediation Plan 448,085               0                           
School Safety Administration 1,575,000           1,587,580           

Iowa Finance Authority 37,618,229$        22,079,751$        
Wastewater Infrastructure for Unsewered Communities 8,144,279           7,631,245           
Economically Significant Projects 22,000,000         10,881,511         
Minority Down Payment Assistance Pilot Program 965,000               965,000               
Watershed Protection Projects 6,451,138           2,544,182           
Industrial Water Reuse Projects 57,813 57,813                 

Management 6,043,784$          6,043,784$          
Fund Administration 3,165,633           3,165,633           
Workforce Realignment Consultant 42,500                 42,500                 
Guidehouse - Alignment Consultant 1,035,514           1,035,514           
Rule Management Program 362,546               362,546               
Organizational Change Management Support 475,125               475,125               
Alignment Employee Engagement 837,465               837,465               
Area Education Agency Benchmarking 125,000               125,000               

Natural Resources 892,479$              892,479$              
Hazardous Condition Remediation Plan_ 892,479               892,479               

Public Defense 0$                          1,405,734$          
DPS and DPD Deployment 0 1,405,734           

Iowa Coronavirus State and Local Fiscal Recovery Fund
Total Transfers and Expenses
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Figure 11 (cont.) 

 
  

Net Transfers Expenses

Public Safety 11,713,658$        11,349,296$        
Computer Aided Dispatch 0 24,975                 
DPS Recruitment Initiative 368,485 368,485               
School Safety Hardware and Software 6,154,615           6,154,574           
School Safety Bureau 1,325,000 1,207,347           
Motor Vehicle Enforcement 3,297,226 3,025,583           
DPS and DPD Deployment 568,332 568,332               

State Fair 0$                          1,324,057$          
Iowa State Fair Security Improvements 0 1,324,057           

Regents 3,407,576$          3,365,485$          
UNI Future Ready Iowa Scholarship Program 1,444,493 1,317,199           
Veterinary Diagnostic Lab Phase II 1,813,208 1,898,411           
Biosciences Infrastructure 149,875 149,875               

Revenue 221,185,312$      221,185,312$      
Local Government Relief 221,185,312       221,185,312       

Transportation 28,000,000$        13,934,548$        
Commercial Aviation Airports 28,000,000 13,934,548         

Veterans Affairs 248,411$              265,232$              
Veterans Trust Fund Supplemental Grant 248,411 265,232               

Workforce Development 256,171,428$      255,981,659$      
Unemployment Insurance Trust Fund 237,470,586       237,470,586       
IowaWORKS Program Promotion 601,023               601,023               
Reemployment Case Management System 4,123,955           3,751,694           
Child Care Challenge 6,728,485           6,728,485           
Summer Youth Internship Projects 1,441,975           1,312,892           
Labor Market Information 235,071               279,900               
Child Care Challenge Bus. Incentive 244,253               244,253               
Health Careers Registered Apprenticeship 687,390               687,390               
Work-Based Learning Professional Profiling System 853,750               863,720               
Teacher and Paraeducator Registered Apprenticeship 3,447,288           3,680,023           
Iowa Language Learners Job Training Program 72,386                 79,302                 
Entry-Level Driver Training Program 110,537               127,662               
Home Base Iowa Portal 154,729               154,729               

771,136,399$      750,149,387$      

Iowa Coronavirus State and Local Fiscal Recovery Fund
Total Transfers and Expenses
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Department of Administrative Services (DAS) 
• Local Government Relief Payments Support:  The Governor has transferred $386,000 to 

administer local government relief for nonentitlement units in cities with a population less than 50,000.  
The DAS has expended the balance of the funds. 

• Iowa Public Sector Premium Pay:  The Governor has transferred $7.6 million to the program.  This 
program provides a premium pay lump-sum payment to teachers ($95,000) employed by the State, 
law enforcement ($6.0 million) and corrections officers ($1.5 million), and medical professionals 
working in corrections.  The DAS has expended the balance of the funds.  This includes $6,000 
expended for administration. 

• PPE and DME Storage and Distribution:  The Governor has transferred $1.0 million to pay for 
centralized storage of personal protective equipment (PPE) and durable medical equipment (DME).  
The DAS has expended $903,000, and there is a balance of $101,000 remaining. 

• Iowa Juvenile Home:  The Governor has transferred $353,000 to the DAS for the demolition and 
asbestos remediation at the Iowa Juvenile Home to prepare the site for community redevelopment.  
The DAS has expended the balance of the funds.  

• Park Avenue Project:  The Governor has transferred $18.3 million for the purchase of a building, 
completion of short-term improvements and relocation of staff, and long-term improvements.  The 
DAS has expended $18.2 million, and there is a balance of $122,000 remaining. 

• HHS Strategic Space Planning:  A transfer has not been recorded, but funds are expected to be 
transferred in the future.  This project is a renovation of the Hoover State Office Building and the 
Lucas State Office Building related to the relocation of HHS staff.  The DAS has expended  
$1.4 million.    

 
Department on Aging 
• Office of the Public Guardian:  The Governor has transferred $435,000 to reduce the current 

waiting list of Iowans in need of guardianship-conservatorship via contracted services.  This will pay 
for one calendar year of public guardianship services for 81 people.  The Department has expended 
$231,000, and there is a balance of $204,000 remaining. 

 
Department of Agriculture and Land Stewardship (DALS) 
• Iowa Conservation Infrastructure:  The Governor has transferred $3.5 million to improve water 

quality by harnessing the collective ability of both private and public resources, organizations, and 
contractors to rally around the Nutrient Reduction Strategy and implement proven conservation 
practices to reduce nutrients.  This program will invest in nonpoint source conservation projects in 
priority watersheds with layered benefits including improved water quality, habitat, recreation, and 
carbon sequestration.  The DALS has expended $3.0 million, and there is a balance of $549,000 
remaining. 

 
Office of the Chief Information Officer (OCIO) 
• OCIO Broadband Community Engagement:  The Governor has transferred $1.3 million to provide 

Iowa cities and counties with education, research, consulting, and related support in connection with 
the development of broadband plans.  Such plans will identify stakeholders, partners, funding 
sources, and supporting data that can be used to support broadband development at the local 
government level.  The OCIO has expended the balance of the funds. 

• Broadband Infrastructure Support Grants:  The Governor has transferred $57.5 million to 
Broadband Infrastructure Grants.  These grants are intended to support broadband expansion across 
the State.  The OCIO has expended $69.6 million.  This expense exceeds the amount transferred to 
date by $12.1 million, but additional funds are expected to be transferred in the future. 

• Broadband Expansion Grant Administration:  The Governor has transferred $2.9 million to 
administer broadband grants.  The OCIO has expended $3.0 million.  This expense exceeds the 
amount transferred to date by $98,000, but additional funds are expected to be transferred in the 
future. 

• Security Operations Center:  The Governor has transferred $2.5 million to expand the Security 
Operations Center to provide continuous security monitoring services, provide security of network 
systems  and im rove the  tate’s a ility to res ond to cy erattac s    he OC O has e  ended  
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$2.7 million.  This expense exceeds the amount transferred to date by $194,000, but additional funds 
are expected to be transferred in the future. 

• Data Center Migration:   he Governor has transferred       million to su  ort the  tate’s Data 
Center Migration and Resiliency Project to include migration of data to a new data center and to 
update or replace aged infrastructure.  The OCIO has expended $9.8 million, and there is a balance 
of $2.0 million remaining. 

• Operations System Replacement:  The Governor has transferred $760,000 to replace unsupported 
endpoints and software across the State network.  The OCIO has expended $144,000, and there is a 
balance of $616,000 remaining. 

• Endpoint Detection and Response Platform:  The Governor has transferred $3.9 million to acquire 
software licenses for a new Endpoint Detection and Response (EDR) platform capable of serving 
State agencies and local governments.  The EDR platform will provide additional security protections 
for managed endpoints including personal computers, servers, and other devices.  The OCIO has 
expended $3.4 million, and there is a balance of $515,000 remaining. 

• Capitol Complex Network Upgrade:  The Governor has transferred $1.2 million to replace network 
and wireless infrastructure across the Capitol complex.  The OCIO has expended the balance of the 
funds. 

• Inventory and Asset Management:  The Governor has transferred $420,000 to acquire or build 
systems intended to track information technology (IT) assets.  The OCIO has expended $390,000, 
and there is a balance of $30,000 remaining. 

• Digital Transformation Project:  The Governor has transferred $3.4 million to update State websites 
to improve user experience.  The OCIO has expended $4.2 million. This expense exceeds the 
amount transferred to date by $762,000, but additional funds are expected to be transferred in the 
future. 

• Identity and Access Management:  The Governor has transferred $3.5 million to renew the Okta 
platform, which provides a single identity access point to employees and citizens to interact with 
systems operated by the State.  The OCIO has expended the balance of the funds. 

• Identity and Access Management Fall 2023:  The Governor has transferred $3.6 million to support 
the fall 2023 one-year renewal of the OCIO's Okta platform, which provides a single identity for 
employees and citizens interacting with State government systems.  The OCIO has expended the 
balance of the funds. 

• State Financial System:  The Governor has transferred $3.4 million to upgrade the current State 
finance and accounting system to the latest cloud-based version to ensure greater security of the 
 tate’s financial infrastructure and to  rovide greater trans arency and accountability through the 
improved system functionality.  The OCIO has expended $5.5 million.  This expense exceeds the 
amount transferred to date by $2.0 million, but additional funds are expected to be transferred in the 
future. 

• Heating, Ventilation, and Air Conditioning (HVAC) Replacement:  The Governor has transferred 
$129,000 to replace HVAC equipment in the data center at the Joint Forces Headquarters.  This 
equipment serves the Iowa Air National Guard, the Iowa Communications Network, and the OCIO.  
The OCIO has expended the balance of the funds. 

• Statewide IT Organization:  A transfer has not been recorded, but funds are expected to be 
transferred in the future.  This project will support costs to engage a third party for consulting and 
development of various implementation plans for statewide IT reorganization.  The OCIO has 
expended $65,000.   
 

College Student Aid Commission (CSAC) 
• GEAR UP Iowa Future Ready:  The Governor has transferred $1.8 million to GEAR UP.  These 

funds will be used to launch the GEAR UP Iowa Future Ready Project.  This four-year project will 
support a cohort of students beginning in the ninth grade and will follow them as they progress 
through school, while also supporting the graduating class at partner schools each year.  The 
program is a partnership between Iowa College Aid, partner school districts, certain higher education 
institutions, and community-based organizations.  The CSAC has expended $1.7 million, and there is 
a balance of $171,000 remaining. 
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• National Guard Benefits Program:  The Governor has transferred $600,000 to the National Guard 
Benefits Program.  These funds will be used to cover a 20.0% increase in applicants to the 
scholarship program.  The Program provides scholarship awards to Iowa National Guard members 
who attend eligible Iowa colleges and universities.  The CSAC has expended the balance of the 
funds. 

• National Guard Service Scholarship:  The Governor has transferred $1.6 million to provide tuition 
reimbursement for Iowa National Guard soldiers and airmen for spring 2023.  The CSAC has 
expended the balance of the funds. 

• National Guard Service Scholarship — Additional:  The Governor has transferred $176,000 to 
provide additional funding for tuition reimbursement for Iowa National Guard soldiers and airmen for 
spring 2023.  The CSAC has expended the balance of the funds. 

• Last Dollar Scholarship Program:  The Governor has transferred $3.5 million to the Last Dollar 
Scholarship Program.  The Program will cover any remaining tuition and qualified fees for students 
who meet the Federal Pell Grant qualifications.  The Program provides funding to Iowans for short-
term programs of study aligned with high-demand jobs at Iowa colleges.  The CSAC has expended 
the balance of the funds. 

• Iowa College Aid Processing System (ICAPS) Security:  A transfer has not been recorded, but 
funds are expected to be transferred in the future.  The project will protect ICAPS data by adding 
multi-factor authentication, enhancing record audit history  using the  tate’s  e  a  lication fire all  
and adding CAPTCHA technology.  The CSAC has expended $3,000.   

 
Department of Corrections (DOC) 
• Homes for Iowa:  The Governor has transferred $8.2 million to support a building trades jobs training 

program for Iowa inmates.  This program will construct modular homes for income-qualified Iowa 
residents.  The DOC has expended $9.4 million.  This expense exceeds transfers by $1.3 million, but 
additional funds are expected to be transferred in the future.  

• Iowa Corrections Offender Network (ICON):  The Governor transferred $114,000 to support 
essential data programming for the ICON system, which will increase operational efficiency within the 
system and reporting capabilities.  The DOC has expended the balance of the funds. 

 
Department of Education 
• Iowa Private Sector Premium Pay:  The Governor has transferred $732,000 to provide a premium 

pay lump-sum payment to teachers at independent schools.  The Department has expended the 
balance of the funds. 

• Critical Incident Mapping:  The Governor has transferred $35,000 for a critical incident mapping 
system.  Critical incident mapping will be made available to independently accredited nonpublic K-12 
school locations to include a detailed floor plan of the school building and surrounding school grounds 
that incorporates key information needed by emergency first responders to plan for and respond to an 
emergency.  The Department has expended the balance of the funds. 

• GEAR UP Iowa Future Ready:  A transfer has not been recorded, but funds are expected to be 
transferred in the future.  These funds will be used to launch the GEAR UP Iowa Future Ready 
Project.  This four-year project will support a cohort of students beginning in the ninth grade and will 
follow them as they progress through school, while also supporting the graduating class at partner 
schools each year.  The program is a partnership between Iowa College Aid, partner school districts, 
certain higher education institutions, and community-based organizations.  The Department has 
expended $460,000. 

 
Economic Development Authority (IEDA) 
• Tourism Marketing Projects:  The Governor has transferred $1.2 million to promote tourism through 

investment in an image inventory for tourism marketing campaigns and redesign of the 
TravelIowa.com tourism website.  The IEDA has expended the balance of the funds. 

• Iowa Promotional Campaign Fall 2021:  The Governor has transferred $3.9 million to invest in a 
comprehensive multimedia advertising campaign around a 30-second video that introduces Iowa to 
the nation and encourages travelers to explore the State.  The IEDA has expended the balance of the 
funds. 
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• Iowa Promotional Campaign Spring 2022:  The Governor has transferred $4.7 million to invest in a 
comprehensive multimedia advertising campaign around a 30-second video that introduces Iowa to 
the nation and encourages travelers to explore the State.  The IEDA has expended the balance of the 
funds. 

• Iowa Promotional Campaign Spring 2023:  The Governor has transferred $3.8 million to a 
multimedia advertising campaign intended to encourage people to visit, live in, and work in Iowa.  The 
IEDA has expended the balance of the funds. 

•  anufa turing 4.0 “S all”:   he Governor has transferred      million to hel   o a’s small 
manufacturers continue to advance their processes; automate decision making; and optimize their 
current human capital from manual, labor-intensive positions into highly skilled, value-added 
occu ations  thus allo ing manufacturing to continue to  e the largest contri utor to the  tate’s gross 
domestic product (GDP).  The IEDA has expended $4.1 million, and there is a balance of $72,000 
remaining. 

•  anufa turing 4.0 “ id-Size”:  The Governor has transferred $17.2 million to hel   o a’s mid-size 
manufacturers continue to advance their processes; automate decision making; and optimize their 
current human capital from manual, labor-intensive positions into highly skilled, value-added 
occupations, thus allowing manufacturing to continue to  e the largest contri utor to the  tate’s GD  
and competitive on the worldwide manufacturing scale.  The IEDA has expended $16.8 million, and 
there is a balance of $449,000 remaining. 

• Downtown Housing Grant Program:  The Governor has transferred $1.6 million to the Downtown 
Housing Grant Program.  The Program is intended to develop upper-story spaces in downtown 
properties into residential units to create new housing units in rural Iowa communities.  The IEDA has 
expended $1.6 million, and there is a balance of $1,500 remaining. 

• Nonprofit Initiative:  The Governor has transferred $8.0 million to the Nonprofit Initiative.  The 
Program will provide grants for Iowa nonprofits to invest in infrastructure.  The IEDA has expended 
$8.0 million.  This expense exceeds transfers by $5,500, but additional funds are expected to be 
transferred in the future. 

• Destination Iowa — Outdoor Recreation:  The Governor has transferred $478,000 to support 
projects that support outdoor recreation.  The IEDA has expended $559,000.  This expense exceeds 
transfers by $81,000, but additional funds are expected to be transferred in the future.  

• Iowa Brand Development:  The Governor has transferred $240,000 for brand development.  The 
IEDA has expended $305,000.  This expense exceeds transfers by $65,000, but additional funds are 
expected to be transferred in the future.  

• Manufacturing 4.0 — Tech Investment Small Manufacturers:  The Governor transferred  
$1.0 million to assist firms that have between 3 and 150 employees acquire specialized hardware or 
software in the industry 4.0 technology groups.  The IEDA has expended $933,000, and there is a 
balance of $67,000 remaining. 

• Talent Attraction:  A transfer has not been recorded, but funds are expected to be transferred in the 
future.  This program will build a talent attraction system that is trackable, personal, leverages 
partnerships statewide and strengthens them, and gives communities a meaningful role in the This Is 
Iowa campaign.  The IEDA has expended $55,000. 

 
Department of Health and Human Services (HHS) 
• Lucas Building Renovation:  The Governor has transferred $2.7 million to the HHS to begin 

renovation planning.  No funds have been expended. 
 
Department of Homeland Security and Emergency Management (HSEMD) 
• Personal Protective Equipment (PPE) Storage:  The Governor has transferred $213,000 to pay for 

a warehouse lease for the storage of PPE.  The HSEMD has expended the balance of the funds. 
• School Safety Improvement Fund and School Safety Vulnerability Assessments:  The Governor 

has transferred $10.2 million to perform vulnerability assessments and minor capital improvements 
for school safety enhancements.  The HSEMD has expended $6.0 million, and there is a balance of  
$4.1 million remaining. 

• Hazardous Condition Remediation Plan:  The Governor has transferred $448,000 to the HSEMD.  
The Project will support the replacement of damaged equipment and supplies for first responders and 
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hazardous condition remediation associated with an explosion and subsequent fire at a factory in the 
city of Marengo.  No funds have been expended.   

• School Safety Administration:  The Governor has transferred $1.6 million to pay for costs 
associated with the administration of the School Safety Program.  The HSEMD has expended  
$1.6 million.  This expense exceeds transfers by $13,000, but additional funds are expected to be 
transferred in the future.  

 
Iowa Finance Authority (IFA) 
• Wastewater Infrastructure for Unsewered Communities:  The Governor has transferred  

$8.1 million to the Water Infrastructure Fund to provide grants for property owners residing in an 
unsewered community to repair or upgrade their septic system.  A portion of funding will also be 
reserved to provide financial assistance to unsewered communities to implement an existing plan for 
constructing a centralized wastewater system.  The IFA has expended $7.6 million, and there is a 
balance of $513,000 remaining. 

• Economically Significant Projects:  The Governor has transferred $22.0 million to provide funding 
to support the Clean and/or Drinking Water State Revolving Fund-eligible water infrastructure 
components of projects in Iowa that serve a large population or geographical area, with the added 
benefit of promoting tourism and supporting economic growth by creating jobs and/or increasing local 
revenue.  The IFA has expended $10.9 million, and there is a balance of $11.1 million remaining.   

• Minority Down Payment Assistance (DPA) Pilot Program:  The Governor has transferred 
$965,000 to provide 200 eligible Iowa minority households with assistance purchasing a home.  The 
Program provides a $5,000 down payment and a closing costs assistance grant when used with the 
  A’s  irst ome mortgage  rogram    he   A has e  ended the  alance of the funds  

• Watershed Protection Projects:  The Governor has transferred $6.5 million for projects that will 
invest in nonpoint source watershed projects.  The IFA has expended $2.5 million, and there is a 
balance of $3.9 million remaining. 

• Industrial Water Reuse Projects:  The Governor has transferred $58,000 to provide matching 
grants for manufacturers to install onsite water reuse systems at industrial and/or manufacturing 
facilities.  The IFA has expended the balance of the funds. 

 
Department of Management 
• Fund Administration:  The Governor has transferred $3.2 million to pay for administrative costs 

associated with the State and Local Fiscal Recovery Fund.  The DOM has expended the balance of 
the funds. 

• Workforce Realignment Consultant:  The Governor has transferred $43,000 to the DOM to review 
workforce service delivery and to align State programs with the goal of returning to prepandemic rates 
of unemployment and labor participation.  The DOM has expended the balance of the funds. 

• Guidehouse Alignment Consultant:  The Governor has transferred $1.0 million to pay for a contract 
with Guidehouse Consulting.  The DOM has expended the balance of the funds. 

• Rule Management Program:  The Governor has transferred $363,000 to the DOM.  This application 
is intended to be used by the Governor and State agencies to review and rewrite administrative code 
rules.  The DOM has expended the balance of the funds. 

• Organizational Change Management Support:  The Governor has transferred $475,000 to the 
DOM for outside services.  The DOM has expended the balance of the funds. 

• Alignment Employee Engagement:  The Governor has transferred $837,000 to the DOM to use 
employee survey results to improve employee retention through the alignment transition.  The DOM 
has expended the balance of the funds. 

• Area Education Agency Benchmarking:  The Governor has transferred $125,000 to the DOM.  
This project will identify leading approaches for administering special education services and will 
provide an in-depth analysis of peer state performance, structure, and approach for providing special 
education services.  The DOM has expended the balance of the funds. 

 
Department of Natural Resources (DNR) 
• Hazardous Condition Remediation Plan:  The Governor has transferred $893,000 to the DNR.  

The project will support the replacement of damaged equipment and supplies for first responders and 
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hazardous condition remediation associated with an explosion and subsequent fire at a factory in the 
city of Marengo.  The DNR has expended the balance of the funds. 

 
Department of Public Defense (DPD) 
• DPD and DPS Deployment:  A transfer has not been recorded, but funds are expected to be 

transferred in the future.  The program will deploy Iowa National Guard troops and Department of 
Public Safety (DPS) employees to the southern border in response to the State of Texas Emergency 
Management Assistance Compact (EMAC) request.  The DPD has expended $1.4 million. 

 
Department of Public Safety  
• Computer Aided Dispatch:  A transfer has not been recorded, but funds are expected to be 

transferred in the future.  The project will provide funds to purchase a new computer aided dispatch 
system and record management system which will facilitate the sharing and searching of joint law 
enforcement data.  The DPS has expended $25,000. 

• DPS Recruitment Initiative:  The Governor has transferred $368,000 to the DPS for a recruitment 
program.  This funding will be used to enhance the ability of the DPS to recruit public sector 
employees.  The Department is planning to develop outreach materials, conduct digital marketing, 
and create a careers website for sworn officers.  The DPS has expended the balance of the funds. 

• School Safety Hardware and Software:  The Governor has transferred $6.2 million for threat 
monitoring software, the creation of an anonymous reporting tool, and safety radios that allow schools 
to communicate with law enforcement during emergencies.  The DPS has expended $6.2 million, and 
there is a balance of $40 remaining. 

• School Safety Bureau:  The Governor has transferred $1.3 million to the School Safety Program.  
Funds will be made available to schools to assess school safety, coordinate and facilitate training 
requests, and provide continuous monitoring for an anonymous reporting tool.  The DPS has 
expended $1.2 million, and there is a balance of $118,000 remaining. 

• Motor Vehicle Enforcement:  The Governor has transferred $3.3 million to the DPS to move motor 
vehicle enforcement (MVE) from the Department of Transportation (DOT) to the DPS.  The project 
will support costs to align commercial vehicle enforcement under one department.  The DPS will 
utilize funds to support MVE transition costs, purchase a fleet and supply building, and support DPS 
general operation costs.  The DPS has expended $3.0 million, and there is a balance of $272,000 
remaining. 

• DPS and DPD Deployment:  The Governor has transferred $568,000.  The Program will deploy Iowa 
National Guard troops and DPS employees to the southern border in response to the State of Texas 
EMAC request.  The DPS has expended the balance of the funds. 

 
Iowa State Fair 
• Security Improvements:  A transfer has not been recorded, but funds are expected to be transferred 

in the future.  This funding will be used for construction and renovation of an Iowa State Fair Patrol 
and Security Office.  The State Fair has expended $1.3 million. 

 
Board of Regents 
• UNI Future Ready Scholarship Program:   The Governor has transferred $1.4 million to the 

University of Northern Iowa (UNI) for scholarships.  These scholarships are intended to cover the 
difference between the tuition rates of UNI and community colleges.  This Program is for students 
pursuing one of the qualifying UNI online degree completion programs.  The Board of Regents has 
expended $1.3 million, and there is a balance of $127,000 remaining. 

• Veterinary Diagnostic Laboratory Phase II:  The Governor has transferred $1.8 million to Iowa 
State University to support phase two of the construction of the Veterinary Diagnostic Laboratory.  
The Board of Regents has expended $1.9 million. This expense exceeds transfers by $85,000, but 
additional funds are expected to be transferred in the future. 

• Biosciences Infrastructure:  The Governor has transferred $150,000 for biosciences infrastructure.  
The Board of Regents has expended the balance of the funds. 
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Department of Revenue (IDR) 
• Local Government Relief:  The Governor has transferred $221.2 million to distribute the Local Fiscal 

Recovery Fund payment to nonentitlement units within Iowa.  Nonentitlement units are cities with less 
than 50,000 in population.  The IDR has expended the balance of the funds. 

 
Department of Transportation 
• Commercial Aviation Airports:  The Governor has transferred $28.0 million to the DOT for projects 

on commercial aviation airports.  The total cost of the program was announced at $100.0 million.  
There are currently eight commercial aviation airports, which are located in Burlington, Cedar Rapids, 
Des Moines, Dubuque, Fort Dodge, Mason City, Sioux City ,and Waterloo.  Commercial airports may 
apply for funding based on a formula, with 10.0% split evenly between the eight commercial service 
airports in Iowa, and the additional amount allocated based on 2019 passenger enplanements.  The 
DOT has expended $13.9 million, and there is a balance of $14.1 million remaining. 

 
Department of Veterans Affairs 
• Veterans Trust Fund Supplemental Grant:  The Governor has transferred $248,000.  The program 

was intended to clear the backlog of Veterans Trust Fund applications approved by the State 
Commission on Veterans Affairs or received by the Department of Veterans Affairs from counties as 
of November 3, 2022.  Applications submitted by veterans prior to March 3, 2021, are not eligible for 
this program.  The Department of Veterans Affairs has expended $265,000.  This expense exceeds 
transfers by $17,000, but additional funds are expected to be transferred in the future. 

 
Department of Workforce Development (IWD) 
• Unemployment Insurance Trust Fund:  The Governor has transferred $237.5 million to support the 

Unem loyment  nsurance  rust  und and reduce the  andemic’s im act on em loyers    he   D has 
expended the balance of the funds. 

• IowaWORKS Program Promotion:  The Governor has transferred $601,000 to promote the 
IowaWorks.gov website, which is the central location for Iowans looking for employment.  With job 
vacancies at an all-time high, this marketing campaign has helped promote opportunities that are 
being offered by employers across the State of Iowa.  The IWD has expended the balance of the 
funds. 

• Reemployment Case Management System:  The Governor has transferred $4.1 million to support 
expanded Reemployment Services and Eligibility Assessment (RESEA) interviews and work search 
audits, reducing unemployment time for those on unemployment benefits through individualized 
reemployment plans.  The IWD has expended $3.8 million, and there is a balance of $372,000 
remaining. 

• Child Care Challenge:  The Governor has transferred $6.7 million to create new child care slots 
across the State to help communities improve their child care options and bolster opportunities for 
Iowans to reenter the workforce.  The IWD has expended the balance of the funds. 

• Summer Youth Internship Projects:  The Governor has transferred $1.4 million to provide 
internship opportunities in high-demand fields to youth with barriers to employment and/or who are at 
risk of not graduating.  The IWD has expended $1.3 million, and there is a balance of $129,000 
remaining. 

• Labor Market Information:  The Governor has transferred $235,000 for projects to enhance the 
 tate’s a ility to  rovide detailed la or mar et data to sta eholders to  uild a stronger  more s illed 
workforce.  The IWD has expended $280,000.  This expense exceeds transfers by $45,000, but 
additional funds are expected to be transferred in the future. 

• Child Care Challenge Business Incentive:  The Governor has transferred $244,000.  This Program 
is intended to help employers offer or expand child care options as a benefit to their employees.  
Funds awarded will support local infrastructure investments to build or expand child care capacity or 
to support arrangements between employers and child care facilities to expand and reserve child care 
slots.  The IWD has expended the balance of the funds. 

• Health Careers Registered Apprenticeship:  The Governor has transferred $687,000.  The 
Program will support community efforts to establish new or expand on existing registered 
apprenticeship programs for health care careers for high school students.  The program will be an 
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alternative pathway to health education with an added opportunity to earn and learn, including one-to-
one mentoring during on-the-job training.  Supplemental assistance will be provided to acquire 
simulation software and hardware to further enhance a  rentices’ educational and  ractical 
experience and readiness for the field.  The IWD has expended the balance of the funds. 

• Work-Based Learning Professional Profiling System:  The Governor has transferred $854,000.  
The project will provide an application and platform for tracking apprenticeship credentials and 
sharing them with employers.  This will create a more efficient way for prospective employers to 
assess the qualifications of candidates and a simple method for prospective employees to make their 
qualifications and background known to employers who are looking for workers.  The IWD has 
expended $864,000.  This expense exceeds transfers by $10,000, but additional funds are expected 
to be transferred in the future 

• Teacher and Paraeducator Registered Apprenticeship:  The Governor has transferred  
$3.4 million.  The Program is intended to provide opportunities for current high school students and 
adults to earn a paraeducator certificate and associate degree and for paraeducators to earn their 
 achelor’s degree  hile learning and  or ing in the classroom    he   D has e  ended    7 million.  
This expense exceeds transfers by $233,000, but additional funds are expected to be transferred in 
the future. 

• Iowa Language Learners Job Training Program:  The Governor has transferred $72,000.  The 
Program will make funds available to encourage and enable businesses and employer consortiums to 
provide onsite language learning opportunities to reduce language barriers within the workplace.  The 
IWD has expended $79,000.  This expense exceeds transfers by $6,900, but additional funds are 
expected to be transferred in the future. 

• Entry-Level Driver Training Program:  The Governor has transferred $111,000.  This funding is 
intended to reimburse employers and nonprofits that provide Entry-Level Driver Training (ELDT).  The 
IWD has expended $128,000.  This expense exceeds transfers by $17,000, but additional funds are 
expected to be transferred in the future. 

• Home Base Iowa Portal:  The Governor has transferred $155,000 to improve job resources and data 
collection through the IowaWORKS platform related to veterans employed through Home Base Iowa.  
The IWD has expended the balance of the funds. 

 
Coronavirus Capitals Fund.  The Coronavirus Capitals Fund is another source of federal funding under 
the discretion of the Governor.  The funding for this program will total $152.2 million.  These funds will be 
allocated for broadband expansion in Iowa.  As of December 29, 2023, $233,000 has been transferred to 
the Broadband Fund and the OCIO is reporting $233,000 in expenses.  Additional transfers to the 
Broadband Fund are expected. 

Reporting Requirements.  On June 17, 2021, the U.S. Department of the Treasury released Compliance 
and Reporting Guidance for the State and Local Federal Recovery Funds, which required the State to 
submit an Interim Report and a Recovery Plan Performance Report to the federal government by  
August 31, 2021. 

In addition to the requirement to submit the reports to the federal government, 2021 Iowa Acts,  
House File 895 (FY 2022 and FY 2023 Federal Block Grant Appropriations Act), requires that whenever 
the DOM is required to report to the U.S. Department of the Treasury on the State and Local Federal 
Recovery Funds, the DOM is also required to submit the same information to the LSA. The most recent 
report issued by the DOM is available online.  
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Dashboard:  Federal COVID-19 Relief — Awards and Expenditures.  The Fiscal Services Division of 
the LSA has published an interactive Tableau dashboard that displays details regarding federally 
provided COVID-19 relief.  The dashboard details statewide awards and expenses at the program level.  
The dashboard is available at:  legis.iowa.gov/publications/covid19Relief.   

 
 

The data displayed in this dashboard is provided by the DOM and is updated weekly.  The dashboard 
allows users to review detailed information regarding awarded and expended funds.  Additional details 
may be available upon request.   

Additional Information.  The DOM and DAS have established a process for tracking expenditures of 
federal funds that State agencies have received for costs associated with the COVID-19 pandemic.  The 
expenditure data is available at:  data.iowa.gov.   

The LSA will continue to analyze the estimated funding allocations to Iowa and will provide future updates 
as more information becomes available.  For more information about awards, allocations, or 
expenditures, please contact the LSA. 
 
 
LSA Staff Contacts:  Evan Johnson (515.281.6301) evan.johnson@legis.iowa.gov  
                                           Adam Broich (515.281.8223) adam.broich@legis.iowa.gov   
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Department Federal Program Awards Expenses Available Funds

Aging
Elder Abuse Prevention Interventions Program

National Family Caregiver Support, Title III, Part E

Special Programs for the Aging, Title III, Part B, Grants for Supportive Services and Senior Centers

Special Programs for the Aging, Title III, Part C, Nutrition Services

Special Programs for the Aging, Title III, Part D, Disease Prevention and Health Promotion Services

Special Programs for the Aging, Title IV, and Title II, Discretionary Projects

Special Programs for the Aging, Title VII, Chapter 2, Long-Term Care Ombudsman Services for Older
Individuals

Total

Agriculture and
Land StewardshipPlant and Animal Disease, Pest Control, and Animal Care

Total

Blind
Randolph-Sheppard – Financial Relief and Restoration Payments

Total

Cultural Affairs
Promotion of the Humanities Division of Preservation and Access

Promotion of the Humanities Federal/State Partnership

Total

Drug Control
Policy Coronavirus Emergency Supplemental Funding Program

Total

Education
American Rescue Plan Elementary and Secondary School Emergency Relief

American Rescue Plan Elementary and Secondary School Emergency Relief – Homeless Children and
Youth (ARP-HCY)

American Rescue Plan Emergency Assistance to Non-Public Schools

Child and Adult Care Food Program

Coronavirus Response and Relief Supplemental Appropriations Emergency Assistance for Non-Public
Schools

Elementary and Secondary School Emergency Relief Fund

$2,559,864

$65,963

$14,307

$95,120

$1,189,857

$871,115

$322,800

$702

($24,163,999)

($226,887)

($677,983)

($331,206)

($14,767,505)

($6,032,401)

($2,089,767)

($38,250)

$26,723,863

$292,850

$692,290

$426,326

$15,957,362

$6,903,516

$2,412,567

$38,952

$28,184

$28,184

($237,992)

($237,992)

$266,176

$266,176

$0

$0

($203,966)

($203,966)

$203,966

$203,966

$0

$0

$0

($908,400)

($442,700)

($465,700)

$908,400

$442,700

$465,700

($26,811)

($26,811)

($5,781,132)

($5,781,132)

$5,754,321

$5,754,321

($56,047,744)

$817,224

$0

$0

($241,203)

$7,890,476

$614

($29,327,336)

$392,811

$1,976,366

$559,503

$0

$178,711

$10,385,898

($840,597)

($47,840,211)

($1,246,348,391)

($74,892)

($2,032,917)

($25,016,861)

($2,203,609)

($9,790,540)

($203,868)

($145,100,039)

($2,581,572)

($35,807,023)

($415,930,352)

($26,271,345)

($1,683,903)

($13,358,144)

($2,108,971)

($564,184,355)

$1,190,300,647

$892,116

$2,032,917

$25,016,861

$1,962,406

$17,681,016

$204,482

$115,772,703

$2,974,383

$37,783,389

$416,489,855

$26,271,345

$1,862,614

$23,744,042

$1,268,374

$516,344,144

Appendix – Federal Awards by Department and Program
Source: data.iowa.gov || Updated Through December 29, 2023
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Department Federal Program Awards Expenses Available Funds

Education

Coronavirus Response and Relief Supplemental Appropriations Emergency Assistance for Non-Public
Schools

Elementary and Secondary School Emergency Relief Fund

Governor's Emergency Relief Fund

Grants to States

National School Lunch Program

Pandemic EBT Administrative Costs

Rethink K12 Education Models Grants

Special Education - Grants for Infants and Families

Special Education Grants to States

Special Education Preschool Grants

Supply Chain Resiliency: Farm to School State Agency Formula Grant

Total

Homeland
Security and
Emer. Mgmt.

Emergency Performance Management Grant

Total

Human Rights
Community Services Block Grant

Low-Income Home Energy Assistance

Total

Human Services
Adoption Assistance

Block Grants for Community Mental Health Services

Chafee Education and Training Vouchers Program (ETV)

Child Abuse and Neglect State Grants

Child Care and Development Block Grant

Children's Health Insurance Program

Community-Based Child Abuse Prevention Grants

($56,047,744)

$817,224

$0

$0

($241,203)

$7,890,476

$614

($29,327,336)

$392,811

$1,976,366

$559,503

$0

$178,711

$10,385,898

($840,597)

($47,840,211)

($1,246,348,391)

($74,892)

($2,032,917)

($25,016,861)

($2,203,609)

($9,790,540)

($203,868)

($145,100,039)

($2,581,572)

($35,807,023)

($415,930,352)

($26,271,345)

($1,683,903)

($13,358,144)

($2,108,971)

($564,184,355)

$1,190,300,647

$892,116

$2,032,917

$25,016,861

$1,962,406

$17,681,016

$204,482

$115,772,703

$2,974,383

$37,783,389

$416,489,855

$26,271,345

$1,862,614

$23,744,042

$1,268,374

$516,344,144

$153,440

$153,440

($2,487,008)

($2,487,008)

$2,640,448

$2,640,448

($667,305)

($675,312)

$8,008

($104,331,696)

($93,518,305)

($10,813,390)

$103,664,391

$92,842,993

$10,821,398

$127,252,580

($91,839)

$0

$0

$1

$146,163

($1,563,874)

$0

$0

$448,647

$1,183,036

$0

$0

$0

$2,637

$10,546

$2,369,305

$0

$116,275,664

$251,490

$0

$8,220,805

$0

($1,768,328,575)

($6,425,737)

($476,722)

($594,192)

($264,134)

($4,379,825)

($7,452,374)

($37,918,155)

($1,257,493,348)

($161,403)

($3,615,176)

($747,333)

($1,958,252)

($2,492,473)

($1,693,399)

($25,990)

($55,000)

($34,434,859)

($380,309,430)

($734,300)

($697,415)

($9,846,349)

($16,552,708)

$1,895,581,155

$6,333,899

$476,722

$594,192

$264,134

$4,525,988

$5,888,500

$37,918,155

$1,257,493,348

$610,050

$4,798,212

$747,333

$1,958,252

$2,492,473

$1,696,036

$36,536

$2,424,305

$34,434,859

$496,585,094

$985,790

$697,415

$18,067,154

$16,552,708

Appendix – Federal Awards by Department and Program
Source: data.iowa.gov || Updated Through December 29, 2023
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Department Federal Program Awards Expenses Available Funds

Human Services
Children's Health Insurance Program

Community-Based Child Abuse Prevention Grants

Developmental Disabilities Basic Support and Advocacy Grants

Elder Abuse Prevention Interventions Program

Emergency Food Assistance Program (Administrative Costs)

Foster Care Title IV-E

Guardianship Assistance

John H. Chafee Foster Care Program for Successful Transition to Adulthood

MaryLee Allen Promoting Safe and Stable Families Program

Medical Assistance Program

Money Follows the Person Rebalancing Demonstration

Pandemic EBT Administrative Costs

Provider Relief Fund

Refugee and Entrant Assistance State/Replacement Designee Administered Programs

State Administrative Matching Grants for the Supplemental Nutrition Assistance Program

Stephanie Tubbs Jones Child Welfare Services Program

Temporary Assistance for Needy Families

Total

Inspections and
Appeals State Survey and Certification of Health Care Providers and Suppliers (Title XVIII) Medicare

Total

Iowa Finance
Authority Emergency Rental Assistance Program

Homeowner Assistance Fund

Total

Justice Family Violence Prevention and Services/Domestic Violence Shelter and Supportive Services

$127,252,580

($91,839)

$0

$0

$1

$146,163

($1,563,874)

$0

$0

$448,647

$1,183,036

$0

$0

$0

$2,637

$10,546

$2,369,305

$0

$116,275,664

$251,490

$0

$8,220,805

$0

($1,768,328,575)

($6,425,737)

($476,722)

($594,192)

($264,134)

($4,379,825)

($7,452,374)

($37,918,155)

($1,257,493,348)

($161,403)

($3,615,176)

($747,333)

($1,958,252)

($2,492,473)

($1,693,399)

($25,990)

($55,000)

($34,434,859)

($380,309,430)

($734,300)

($697,415)

($9,846,349)

($16,552,708)

$1,895,581,155

$6,333,899

$476,722

$594,192

$264,134

$4,525,988

$5,888,500

$37,918,155

$1,257,493,348

$610,050

$4,798,212

$747,333

$1,958,252

$2,492,473

$1,696,036

$36,536

$2,424,305

$34,434,859

$496,585,094

$985,790

$697,415

$18,067,154

$16,552,708

$1,571,012

$1,571,012

($706,820)

($706,820)

$2,277,832

$2,277,832

$199,536,570

$28,853,448

$170,683,123

($105,179,758)

($21,146,552)

($84,033,206)

$304,716,328

$50,000,000

$254,716,328

Appendix – Federal Awards by Department and Program
Source: data.iowa.gov || Updated Through December 29, 2023
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Department Federal Program Awards Expenses Available FundsIowa Finance
Authority Total
Justice

Family Violence Prevention and Services/Domestic Violence Shelter and Supportive Services

Family Violence Prevention and Services/Sexual Assault/Rape Crisis Services and Supports

Total

Management
Child Care and Development Block Grant

Total

Public Health Activities to Support State, Tribal, Local and Territorial (STLT) Health Department Response to Public
Health or Healthcare Crises

Behavioral Risk Factor Surveillance System

Block Grants for Prevention and Treatment of Substance Abuse

CDC's Collaboration with Academia to Strengthen Public Health

Emergency Grants to Address Mental and Substance Use Disorders During COVID-19

Epidemiology and Laboratory Capacity for Infectious Diseases (ELC)

Grants to States for Loan Repayment

HIV Care Formula Grants

Immunization Cooperative Agreements

Maternal, Infant, and Early Childhood Home Visiting Program

National Bioterrorism Hospital Preparedness Program

National Center for Injury Prevention and Control

Preventive Health Services: Sexually Transmitted Diseases Control Grants

Public Health Emergency Response:  Cooperative Agreement for Emergency Response: Public Health
Crisis Response

Public Health Training Centers Program

Rural Health Research Centers

Small Rural Hospital Improvement Grant Program

Traumatic Brain Injury State Demonstration Grant Program

$3,430,912

$876,506

$2,554,406

($3,266,910)

($926,832)

($2,340,078)

$6,697,822

$1,803,338

$4,894,484

($5,881,444)

($5,881,444)

($5,881,444)

($5,881,444)

$0

$0

$293,116,005

$3,750,889

$71,789

$311,348

$2,359,269

$2,314,080

$12,047,235

$1,020,430

$0

$305,985

$2,946,909

$37,559,569

$0

$743,168

$183,513,900

$1,672,767

$26,476,016

$9,003,732

$0

$9,018,920

($268,385,290)

($6,028,063)

($14,611)

($7,277,182)

($15,210,299)

($685,920)

($13,753,382)

($3,652,337)

($33,588)

($2,158,263)

($2,915,229)

($31,193,566)

($173,500)

($682,001)

($144,056,283)

($3,186,880)

($482,133)

($14,235,383)

($19,479)

($22,627,190)

$561,501,295

$9,778,952

$86,400

$7,588,530

$17,569,568

$3,000,000

$25,800,617

$4,672,767

$33,588

$2,464,248

$5,862,138

$68,753,135

$173,500

$1,425,169

$327,570,183

$4,859,647

$26,958,149

$23,239,115

$19,479

$31,646,110

Appendix – Federal Awards by Department and Program
Source: data.iowa.gov || Updated Through December 29, 2023
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Department Federal Program Awards Expenses Available Funds

Public Health
Small Rural Hospital Improvement Grant Program

Traumatic Brain Injury State Demonstration Grant Program

WIC Special Supplemental Nutrition Program for Women, Infants, and Children

Total

Regents
Higher Education Emergency Relief Fund

Higher Education Emergency Relief Fund II

Provider Relief Fund

Total

Secretary of State
2018 HAVA Election Security Grants

Total

Transportation
Enhanced Mobility of Seniors and Individuals with Disabilities

Federal Transit Formula Grants

Formula Grants for Rural Areas and Tribal Transit Program

Highway Planning and Construction

Total

Veterans Affairs
Provider Relief Fund

Veterans State Nursing Home Care

Total

Workforce
Development Child Care and Development Block Grant

Unemployment Insurance

WIOA National Dislocated Worker Grants / WIA National Emergency Grants

Total

Total

$293,116,005

$3,750,889

$71,789

($268,385,290)

($6,028,063)

($14,611)

$561,501,295

$9,778,952

$86,400

$0

$0

$0

$0

($318,350,467)

($79,531,217)

($131,249,902)

($107,569,348)

$318,350,467

$79,531,217

$131,249,902

$107,569,348

$0

$0

($4,870,694)

($4,870,694)

$4,870,694

$4,870,694

$3,225,368

($1,356,534)

$1,682,676

$2,863,303

$35,923

($177,811,972)

($123,222,550)

($14,317,878)

($39,957,656)

($313,888)

$181,037,340

$121,866,016

$16,000,554

$42,820,959

$349,811

$0

$0

$0

($11,939,955)

($7,092,601)

($4,847,353)

$11,939,954

$7,092,601

$4,847,353

$413,639,007

$687,390

$446,060,859

($33,109,243)

($3,026,719,940)

($977,610)

($2,992,633,088)

($33,109,243)

$3,440,358,947

$1,665,000

$3,438,693,947

$0

$981,889,639($7,075,904,408)$8,057,794,047

Appendix – Federal Awards by Department and Program
Source: data.iowa.gov || Updated Through December 29, 2023
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 Appendix F – Budget Unit Briefs | LSA – Fiscal Services Division              

 

Analysis of the Governor’s Budget Recommendations 

Appendix E – Budget Unit Briefs 
 

Budget Unit Briefs are created by the Legislative Services Agency (LSA) and contain background 
information related to State appropriations and special purpose funds.  Budget Unit Briefs are available 
for every State appropriation made for the current fiscal year (FY) and can be found at the following 
link: www.legis.iowa.gov/publications/fiscal/budgetUnitInfo 
 
The following Budget Unit Briefs are available for Unassigned Standings FY 2025 appropriations. 
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BUDGET UNIT BRIEF – FY 2025 
Fiscal Services Division  

July 1, 2024 

 
 

 

 
 

More Information 
 

Unemployment Claim Process:  www.iowaworkforcedevelopment.gov/file-claim-unemployment-
insurance-benefits 

 LSA Staff Contact:  Xavier Leonard (515.725.0509) xavier.leonard@legis.iowa.gov 
 
 www.legis.iowa.gov 

Ground Floor, State Capitol Building Des Moines, Iowa  50319 515.281.3566 

 

Department of Administrative Services (DAS), Unemployment 
Compensation — Standing 

 
Purpose and History 

This is a standing unlimited General Fund appropriation established in Iowa Code section 96.7(7)(d) that 
is used to pay the State share of unemployment compensation claims as required in Iowa Code section 
96.7.  The State is considered a Governmental Reimbursable Employer as specified in Iowa Code section 
96.7(7).  This means the State does not make regular contributions to the Unemployment Compensation 
Trust Fund.  Instead, the State makes reimbursement payments quarterly to the Fund based on claims 
paid to former State employees from the Fund. 
 

Funding 

The Director of the Department of Administrative Services makes the quarterly payments for all State 
agencies, boards, commissions, or departments, except for the State Board of Regents, with this 
appropriation.  Those agencies reimburse the General Fund out of revolving, special, trust, or federal 
funds, from which all or a portion of the billings may be paid. 
 

Related Statutes and Administrative Rules 

Iowa Code section 96.7 

Iowa Administrative Code 871—23 

 
Budget Unit Number 
00608250001 

 
1443890 
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BUDGET UNIT BRIEF – FY 2025 
Fiscal Services Division  

July 1, 2024 

 
 

 

 
 

More Information 
 Historical School Aid Data:  www.legis.iowa.gov/publications/fiscal/k12/other 

LSA Legal Division, Education Finance Legislative Guide:  
www.legis.iowa.gov/docs/publications/LG/13834.pdf 

LSA Legal Division, Supplemental State Aid Programs Legal Background Briefing:  
www.legis.iowa.gov/docs/publications/BF/13835.pdf 

Iowa Department of Management, School Aid Information:  dom.iowa.gov/schools 
Iowa Department of Education, School Finance Resources:  www.educateiowa.gov/pk-12/school-

business-finance/financial-management/school-finance-resources 
 LSA Staff Contact:  Ron Robinson (515.281.6256) michael.guanci@legis.iowa.gov 

 
 www.legis.iowa.gov 

Ground Floor, State Capitol Building Des Moines, Iowa  50319 515.281.3566 

 

State Foundation School Aid 
 

Program Overview  
Iowa Code chapter 257 provides the requirements and provisions of the current school aid formula for 
Iowa.  Approved during the 1989 Legislative Session (1989 Iowa Acts, chapter 135) and implemented in 
FY 1991, the current school aid formula provides funding to local school districts and Area Education 
Agencies (AEAs).  Funding is generated for a variety of specific school district and AEA programs through 
the school aid formula.  The funding stream for each program is indicated in the tables below:   
 

 

State Property 
Aid Taxes

District Regular Program ✔ ✔

Regular Program Budget Guarantee ✔

Special Education Program ✔ ✔

District Sharing ✔ ✔

Limited English Proficiency (LEP) Program ✔ ✔

At-Risk Programs ✔ ✔

Dropout Prevention and Support ✔ ✔

Teacher Salary Supplement ✔

Professional Development Supplement ✔

Early Intervention Supplement ✔

Teacher Leadership Supplement ✔

Statewide Preschool ✔

School District Funding — School Aid Formula
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July 1, 2024 Budget Unit Brief 2 
 

 
 
 www.legis.iowa.gov 

 
 

In addition to funding designated for specific programs, the school aid formula provides targeted property 
tax relief to school districts.  There are three specific provisions built into the school aid formula that 
provide property tax relief, including: 

• Property Tax Adjustment Aid (1992 provision):  This provision was implemented with the revised 
school aid formula.  It has a gradual phase-out with an undetermined completion date.  

• Property Tax Adjustment Aid:  The Adjusted Additional Levy was implemented in FY 2007 and 
provides targeted tax relief for districts with the highest adjusted additional levy rate.  Funding for this 
provision includes a General Fund appropriation of $24.0 million through the school aid formula and a 
percentage of Secure an Advanced Vision for Education (SAVE) funds.  Additionally, if funding is 
sufficient, all districts may receive tax relief through a temporary increase in the foundation level.    

• Property Tax Replacement Payment:  Initially implemented in FY 2014, this payment provides State 
aid in place of property tax due to the increase in the cost per pupil, effectively setting the additional 
levy amount at $750 per student.  The 2022 enactment of HF 2316 (FY 2023 Supplemental State Aid 
Act) raised the Foundation Level to 88.1% from 87.5% resulting in the additional levy portion of the 
State cost per pupil (SCPP) effectively setting the additional levy amount at $685 per student for FY 
2023.  This provision was extended during the most recent legislative session and is in place through 
the current fiscal year. 
 

Funding 

The Iowa Code provides a standing unlimited State aid appropriation to the Department of Education that 
distributes funds to school districts and AEAs based on allocations calculated by the Department of 
Management (DOM).  The DOM bases these calculations on foundation levels that are determined by the 
mix of local property tax and State foundation aid on an annual basis.  Total funding is generally based on 
per pupil costs multiplied by enrollments and weighted enrollments for specific programs.  State aid and 
property tax amounts by school district are based on program funding amounts, foundation levels, and 
each school district’s taxable property valuation.  Additionally, the DOM determines specific property tax 
relief amounts by school district.  Once the calculations are finalized by the DOM, the General Fund 
appropriation amount required for State school aid is determined.  School districts receive State aid 
payments over a 10-month period beginning in September of the school year. 

The following graph illustrates the total General Fund appropriation amount for State school aid and the 
overall percentage of the State school aid appropriation compared to total General Fund appropriations 
for the period of FY 2003 through estimated FY 2023.  Overall, the percentage has increased from 38.7% 
in FY 2003 to 43.4% in estimated FY 2023.  The increased funding levels in those fiscal years can be 
attributed to the addition of the Statewide Voluntary Preschool Program (initially funded through the 
school aid formula in FY 2009), the State categorical supplements (initially funded through the school aid 
formula in FY 2010), and the implementation of HF 2316 which raised the Foundation Level to 88.4% up 
from 87.5%. 
  

State Property 
Aid Taxes

Special Education Support ✔ ✔

Media Services ✔

Education Services ✔

Sharing Incentives ✔ ✔

Teacher Salary Supplement ✔

AEA Funding — School Aid Formula
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July 1, 2024 Budget Unit Brief 3 
 

 
 
 www.legis.iowa.gov 

 
 

Policy Decisions That Impact State Foundation School Aid Funding 

In general, the General Assembly does not directly appropriate funding for State school aid; the 
appropriation amount is determined by the formula as noted in the above section.  However, there are 
policy decisions made by the General Assembly that impact the overall level of funding (comprised of 
both State aid and property tax amounts).   

Notably, establishing the State percent of growth increases the cost per pupil amounts used to generate 
funding through the school aid formula and has a significant impact on the overall funding level.  The Iowa 
Code requires the Legislature to set this increase within 30 days of the Governor’s budget 
recommendations.  Other policy decisions that may change overall funding levels include changing 
supplementary or special education weightings or adding or eliminating programs.   

Additionally, changing the foundation level or providing any other type of property tax relief or 
replacement changes the State aid and property tax mix, but does not change overall funding levels.   
 

Related Statutes and Administrative Rules 

Iowa Code chapter 256C  
Iowa Code chapter 257 

 
Budget Unit Number 
28209050001 

 
Doc ID 1444331 
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�7��X�5���D�

�

DYY XW��

 
56



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
'

456789:;6'<=8>7:?@''A=;6B>=BC:=DECA=;F>6DGB==HF656789:;6I7=8>7:?I=JI:=DE'
KJJ:76'=J'9L6'M99=B>6N'O6>6BE?@'':=DEE99=B>6NA6>6BE?CA=;''

PQM'Q9EJJ'<=>9E79@''R8G98G'SL=HTG=>'UVWVCXYVCYYZ[\']8G98GC9L=HTG=>̂ ?6A:GC:=DECA=;'
'
' ___̀��a��̀��_�̀a���

b����c������"��d�d��e�f�d���g���c��a� ����h�����"�i�_���j$k!l� j!j̀#m!̀kjnn�

opqrstopusu,
,

v1wxy*)z.{,'

|=DE'<=}6'G679:=>'X~CW�'TB=;:}6G'9LE9':J'G8JJ:7:6>9'J8>}G'J=B'7=8B9'7=G9G'LE;6'>=9'�66>'ETTB=TB:E96}'9='E'
}6TEB9H6>9�'=B':J'=9L6B'>=>ETTB=TB:E96}'J8>}G'EB6'>=9'E;E:?E�?6'J=B'G87L'T8BT=G6G'D:9L:>'9L6'�8}A69'=J'E'
}6TEB9H6>9�'9L6'456789:;6'<=8>7:?'HEN'E89L=B:�6'TENH6>9'JB=H'E'O6>6BE?'�8>}'G9E>}:>A'8>?:H:96}'
ETTB=TB:E9:=>C''SL6G6'7=G9G'B6?E96'9='E>N'?6AE?'TB=766}:>A'�B=8AL9'�N'=B'EAE:>G9'E>N'Q9E96'EA6>7N':>'
DL:7L'9L6'Q9E96':G'E'TEB9N'=B'LEG':>;=?;6H6>9C'

SL6'J8>}G'JB=H'9L:G'ETTB=TB:E9:=>'EB6'A6>6BE??N'8G6}'J=B'?6AE?'J66G'E>}'65T6B9'D:9>6GG'J66GC''SL6'?6AE?'
J66G'EB6'TE:}'9='?ED'J:BHG'9LE9'B6TB6G6>9'9L6'Q9E96':>'7EG6G'DL6B6'9L6'M99=B>6N'O6>6BE?':G'}:G�8E?:J:6}'
JB=H'TEB9:7:TE9:>AC''SL6G6'TB=;:G:=>G'EB6'A=;6B>6}'�N'|=DE'<=}6'G679:=>'W�C��'DL:7L'GT67:J:6G'9LE9':J'9L6'
M99=B>6N'O6>6BE?':G'}:G�8E?:J:6}'JB=H'ETT6EB:>A':>'E>N'?6AE?'TB=766}:>A�'9L6'456789:;6'<=8>7:?':G'
E89L=B:�6}'9='ETT=:>9'E'�8E?:J:6}'B6T?E76H6>9C''SL:G'|=DE'<=}6'G679:=>'E?G='G9:T8?E96G'9LE9'J8>}G'EB6'9='�6'
ETTB=TB:E96}'JB=H'9L6'O6>6BE?'�8>}'9='TEN'B6EG=>E�?6'65T6>G6G'J=B'9L6'T6BG=>'ETT=:>96}'�N'9L6'<=8>7:?C''
|=DE'<=}6'G679:=>'W�C�'J8B9L6B'B6�8:B6G'9LE9':J'9L6'O=;6B>=B'=B'E'}6TEB9H6>9':G'B6TB6G6>96}'�N'E>'
E99=B>6N'=9L6B'9LE>'9L6'M99=B>6N'O6>6BE?':>'E'7=8B9'TB=766}:>A�'9L6'7=8B9':G'B6�8:B6}'9='B6;:6D'9L6'J66G'
7LEBA6}'9='9L6'Q9E96'9='}696BH:>6':J'9L6N'EB6'JE:B'E>}'B6EG=>E�?6C''M}}:9:=>E??N�'9L6'456789:;6'<=8>7:?':G'
TB=L:�:96}'JB=H'E89L=B:�:>A'B6:H�8BG6H6>9'=J'E99=B>6N'J66G':>'6576GG'=J'9L=G6'}696BH:>6}'�N'9L6'7=8B9'9='
�6'JE:B'E>}'B6EG=>E�?6C''
'

�z.{3.y'

MTTB=TB:E9:=>G'J=B'7=8B9'7=G9G'ETTB=;6}'�N'9L6'456789:;6'<=8>7:?';EBN'JB=H'N6EB'9='N6EBC''Q:>76''
��'Y�Y��'9L6'EH=8>9'65T6>}6}'JB=H'9L:G'ETTB=TB:E9:=>'LEG'BE>A6}'JB=H'ETTB=5:HE96?N'��WY����'9=''''
�WCY'H:??:=>C''
'

�+�12+{,�212z2+�,1.{,�{03.3�2*123�+,�z�+�'

|=DE'<=}6'G679:=>G'X~CW�'E>}'W�C�'
,

vz{y+2,�.32,�z0�+*,

�VZ���X���W'

'

WZZ���Y'

 
57



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
'

456789:;6'<=8>7:?@'A=;6B>=BC:=DECA=;F>6DGB==HF656789:;6I7=8>7:?I=JI:=DE'
KLM'L9EJJ'<=>9E79@'NEB:E'OEA6>P=J6B'QRSRCTUSCRTVWX'HEB:ECDEA6>P=J6BY?6A:GC:=DECA=;'

'
' ZZZ[��\��[��Z�[\���

]����̂������"��_�_��̀�a�_���b���̂��\� ����c�����"�d�Z���e$f!g� e!e[#h![feii�

jklmnopqrstuvwrwxyz,
,

{1|}~*)�.�'

�=DE'<=�6'G679:=>'�WVC�R'6G9E�?:GP6�'E'�6>6BE?'�8>�'G9E>�:>A'8>?:H:96�'E��B=�B:E9:=>'9='�E�'J=B'
EGG6GGH6>9G':H�=G6�'��'?=7E?'�=?:9:7E?'G8��:;:G:=>G'J=B'�8�?:7':H�B=;6H6>9G'HE�6'E��E76>9'9='�B=�6B9�'
=D>6�'��'9P6'L9E96C''�P6G6':H�B=;6H6>9G'9��:7E??�':>7?8�6'B6�E:BG'E>�'8�ABE�6G'9='?=7E?'G9B669G'E>�'
G6D6B'E>�'DE96B'G�G96HGC''

MGG6GGH6>9G'��'7:9:6G'E>�'7=8>9:6G'J=B'7=G9G'=J'�8�?:7':H�B=;6H6>9G'9PE9'�6>6J:9'�B=�6B9�'=D>6�'��'9P6'
����������������������������������������������������� �¡¢�������£��¤����¥��¦�����¢�§����̈©������£���
9PE>'9P6'L9E96'�6>6BE?'�8>�C''�P6'EGG6GGH6>9G'EB6'�EG6�'=>'9P6'�=B9:=>'=J'9P6'7=G9'=J'9P6':H�B=;6H6>9'
9PE9'D=8?�'�6'?6AE??�'EGG6GGE�?6'EAE:>G9'9P6'?E>�ª':J'�B:;E96?�'=D>6�C'

MGG6GGH6>9G'EAE:>G9'L9E96I=D>6�'�B=�6B9�'>=9'8>�6B'9P6'�8B:G�:79:=>'=J'9P6'«¬�'EB6'HE�6':>'9P6'GEH6'
HE>>6B'EG'9P=G6'EAE:>G9'�B:;E96'�B=�6B9�ª'E>�'�E�H6>9':G'G8��679'9='E��B=;E?'��'9P6'L9E96'456789:;6'
<=8>7:?C''­E�H6>9G'J=B'9P6G6'EGG6GGH6>9G'EB6'HE�6'JB=H'9P6'�6>6BE?'�8>�'G9E>�:>A'8>?:H:96�'
E��B=�B:E9:=>C'
'

®+̄12+�,°212�2+±,1.�,²�03.3±2*123³+,®�̄+±'

�=DE'<=�6'G679:=>'�WVC�R&
�=DE'M�H:>:G9BE9:;6'<=�6'�́S&
,

{��~+2,µ.32,¶�0·+*,
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m*1.no)*2123).,pqr))s,tuv32w,
xv*o)n+,1.y,z3n2)*w,

S9789B;F'B;'{|'L}K~�'9N5'�87;M6<8979B<;'>�@B9Q'{@;?'W�>{['D7M'A85795?'9<'68<GB?5'7??B9B<;7O'=@;?B;F'9<'
MAN<<O'?BM98BA9M'=<8'6@POBA'MAN<<O'987;M6<8979B<;'A<M9M'9N79'5�A55?'9N5'M9795DB?5'7?�@M95?'7G587F5'A<M9'658'
M9@?5;9E'

'

�+30�v*n+0+.2n,2),pqr))s,�3n2*3q2n,

�N5'456789:5;9'<='�7;7F5:5;9'W4��['BM':7;?795?'B;'�<D7'U<?5'M5A9B<;'LX�EKZU'9<'?5958:B;5'7;'
7?�@M95?'M9795DB?5'7G587F5'A<M9'658'M9@?5;9'=<8'68<GB?B;F'987;M6<8979B<;'9<'6@POBA'MAN<<OM'7=958'?5?@A9B;F'
9N5'A<M9M'=<8';<;6@POBA'MAN<<O'987;M6<8979B<;E''�N5'4��'BM'=@89N58'85�@B85?'9<'5M97POBMN'7'M9795DB?5'
7?�@M95?'987;M6<8979B<;'A<M9'658'M9@?5;9'P7M5?'@6<;'7:<@;9M'7G7BO7PO5'B;'9N5'�>{'=<8'68<GB?B;F'7B?'9<'
MAN<<O'?BM98BA9M'DB9N'9N5'NBFN5M9'987;M6<8979B<;'A<M9'658'6@6BO'?B==585;9B7OE'

�='9N5'7G7BO7PO5'=@;?M'5�A55?'67Q:5;9M'<='987;M6<8979B<;'5�@B9Q'7B?�'9N5;'MAN<<O'?BM98BA9M'MN7OO'85A5BG5'
987;M6<8979B<;'P7M5'=@;?B;F'67Q:5;9ME''�87;M6<8979B<;'P7M5'=@;?B;F'7:<@;9M'785'5M97POBMN5?'B;'�<D7'
U<?5'M5A9B<;'LX�EKZUW�[E'

�N5'7B?'85A5BG5?'@;?58'9NBM'68<F87:'PQ'MAN<<O'?BM98BA9M'BM'A<;MB?585?':BMA5OO7;5<@M'B;A<:5'7;?'BM'
?56<MB95?'����������������������������������������������������������;<9'B;AO@?5?'B;'S9795'7B?'A7OA@O79B<;M'=<8'
�������������������� ��� � ���'

'

¡v.y3.¢,£,p212+,¤+.+*1s,¡v.y,

�NBM'68<F87:'BM'=@;?5?'PQ'7'M97;?B;F'7668<68B79B<;'=8<:'9N5'¥5;587O'{@;?E''S9789B;F'B;'{|'L}LK�'9N5'
7668<68B79B<;':7Q'F8<D'PQ'9N5'A795F<8BA7O'S9795'658A5;9'<='F8<D9NE'

'

�+s12+y,p212v2+n,1.y,¦y03.3n2*123§+,�vs+n,

�<D7'U<?5'M5A9B<;'LX�EKZU'
'

v̈y¢+2,©.32,ªv0�+*,

X«L}4¬X}}}K'

'

K��«Y�K'

 
67



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
,

456'57899':;<78=7>'''?@A7@A'BC;DEA;<'FGHGIJKGIKKLMN'O@A7@AI7C;DEA;<PQRSTAIT;U8IS;V'

'WWWX��Y��X��W�XY���

Z����[������"��\�\��]�̂�\���_���[��Y� ����̀�����"�a�W���b$c!d� b!bX#e!Xcbff�

ghijklmnophlqnlrqstjklmk,
,

u1vwx*)y.z'

{;U8':;|R'AR=7T;<'KM6IKM'RA78}QTACRA'8'~R<R�8Q'�@<|'A78<|T<S'@<QTDT7R|'8EE�;E�T87T;<'9;�'7CR'E@�E;AR';9'
=;VR�T<S'R�ER<ARA'�RQ87R|'7;'7CR'8=7TV87T;<';9'7CR'{;U8'�87T;<8Q'~@8�|'9;�'T<�A787R'RDR�SR<=�'E@�E;ARAI''
BCR':;DER<A87T;<'8<|'��ER<AR'8EE�;E�T87T;<'TA';97R<'@AR|'7;'=;VR�'7CR'=;A7';9'8=7TV87T;<A'T<'�RAE;<AR'
7;'<87@�8Q'|TA8A7R�A'T<'7CR'5787R'7C87'8�R'|R=Q8�R|'}�'7CR'��RAT|R<7';9'7CR'�<T7R|'5787RA';�'7CR'~;VR�<;�I''
BCR'8EE�;E�T87T;<'=8<'8QA;'}R'@AR|'7;'=;DER<A87R';99T=R�A'8<|'R<QTA7R|'ER�A;<A';9'7CR'�87T;<8Q'~@8�|'9;�'
=Q8TDA'�RQ87R|'7;'|R87C�'T<O@���'8<|'TQQ<RAA'T<=@��R|'T<'7CR'QT<R';9'|@7�I''{7'TA'8QA;'=;DD;<'9;�'7CR'
8EE�;E�T87T;<'7;'9@<|'R�ER<ARA'�RQ87R|'7;'8=7TV87T;<A'7C87'8�R'Q87R�'�RTD}@�AR|'}�'7CR'9R|R�8Q'S;VR�<DR<7I'

6A'UT7C';7CR�'A78<|T<S'@<QTDT7R|'8EE�;E�T87T;<A�'8<'RA7TD87R|'8D;@<7'TA'@AR|'9;�'}@|SR7T<S'E@�E;ARA'8A'
7CR'}@|SR7'TA'}RT<S'|RVRQ;ER|'}�'7CR'~;VR�<;�'8<|'7CR'~R<R�8Q'6AARD}Q�I''BCR'8D;@<7'@AR|'9;�'
}@|SR7T<S'E@�E;ARA'9;�'7CR':;DER<A87T;<'8<|'��ER<AR'8EE�;E�T87T;<'C8A'}RR<'8EE�;�TD87RQ�'��LG����'
8<<@8QQ�I''BCR'8=7@8Q'�R8��R<|'8EE�;E�T87T;<'UTQQ'|RER<|';<'R�ER<|T7@�R'8<|'�RTD}@�ARDR<7'8=7TVT7�'7C87'
;==@�A'|@�T<S'7CR'9TA=8Q'�R8�I'
'

�+�12+z,�212y2+�,1.z,�z03.3�2*123�+,�y�+�'

{;U8':;|R'AR=7T;<'KM6IKM&

,

uyzx+2,�.32,�y0�+*,

G�K�������H'

'

HLL�G�H'

 
68



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
''

456789:7:;8<=;7>?=;=@>8ABBCD;8E'FGHIJ''
KKKLMNKOPQROSTQRQLUNVWXNQYZMPM[R\SW]R\SMN\YM\VRSP̂R\PSW]ROZR_NXXMZRQS_QRPMQR̂ R\P_OZZM̀R\P_O\̀_

M̀SOaMbMPc_ScSPR̂ '
dIe'IPOXX'fN\POZPJ''gOVMRQ'dRN\OQ̀'hijiLkliLmimno'pOVMRQLbRN\OQ̀qbRUMSLMNKOLUNV'

'
' rrrs��t��s��r�st���

u����v������"��w�w��x�y�w���z���v��t� ����{�����"�|�r���}$~!�� }!}s#�!s~}���

'

����������������������������������������������������,
������������������������������,

,
�1�� *)¡.¢'

£NTSR'¤MbR'lij¥'hFTabMZ'HRPMQR̂ R\P'IcSPR̂ S'eZPo¦'R\OZPR̀'M\'P§R'lmjm'dRUMSbOPMVR'IRSSMN\¦'RSPOabMS§R̀'O'
R̈\RQOb'¤T\̀'O]]QN]QMOPMN\'NX'©iLm'̂MbbMN\']RQ'cROQ'PN'P§R'ªR]OQP̂R\P'NX'FTabMZ'IOXRPc¦'aRUM\\M\U'
«Tbc'j¦'lmjl'h¤¬'lmj­®̄8?°:C±8:²;8³;7D;8ABBCD;=>@8́;:C=;µ;°P¦'eZZM̀R\P¦'O\̀'ªMSOaMbMPc'IcSPR̂ 'hFGHIo'
¤T\̀'QROZ§RS'O'XT\̀R̀'QOPMN'NX'OSSRPS'PN'bMOaMbMPMRS'NX'OP'bROSP'¥iLm¶L''eP'P§R'PM̂R'P§R'bRUMSbOPMN\'KOS'
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=<8'9�5'O85FG9�'5DÒ@FG;L'U@G̀FG;LH'<8'<9�58'H98@O9@85HJ''C�5'̀7;F<K;58':@H9'=G̀5'7'Ò7G:'=<8'9�5'O85FG9'
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' `̀ à��b��a��̀�ab���

c����d������"��e�e��f�g�e���h���d��b� ����i�����"�j�̀���k$l!m� k!ka#n!alkoo�

pqrqstuvwxyuzq{yw|t}w~}y��sq��(
(

�,��+3�23*.'

;�8'�@_@9<5:'N85I@L8';<='C=8D79@6B'G<A'8A9<T_@A�8?'@B'WYY[F''�6G<'>6?8'A8L9@6B'ZX[OFWW'756I@?8A'<'
7567859:'9<='8=8D79@6B'6P'�W�YVX'6P'<AA8AA8?'7567859:'I<_�<9@6B'P65'I8985<BA'G@9�'<L9@I8'65'58A85I8'?�9:'
A85I@L8'@B'9�8'<5D8?'P65L8AF''�65'I8985<BA'6P'R65_?'R<5'��'9�8'8=8D79@6B'@A'�X���Y'6P'<AA8AA8?'7567859:'
I<_�<9@6BF'''

�������������������������� ��¡� ¢�£�������������������������¤��������¥���������¦��§ ������¢�̈��������� ©��
7567859:'9<=8A'<58'58?�L8?'T:'<7756=@D<98_:'�[V'785':8<5'<9'L�558B9'7567859:'9<='5<98AF''M6L<_'
H6I85BD8B9A'<58'7<59@<__:'58@DT�5A8?'T:'9�8'N9<98'P65'756I@?@BH'9�8'�@_@9<5:'N85I@L8'4567859:';<='
C=8D79@6BF'';�8'58@DT�5A8D8B9'<D6�B9'@A'�7'96'9�8'<D6�B9'9�8'_6L<_'H6I85BD8B9'G6�_?'�<I8'L6__8L98?'
�<?'9�858'T88B'<'L6BA6_@?<98?'_8I:'5<98'B6'H58<985'9�<B'�[FªX'785'�W�«««'6P'<AA8AA8?'I<_�8F'''

¬���¤��¤���������£��­�¡������®�������̄�°�±°�²¤��� ̈�������� ��²�� ���������� �����³�́ ��́£���������� ��£��
µB@98?'N9<98A'O5D8?'�65L8A'P65'<'D@B@D�D'6P'WY'D6B9�A'<B?'G<A'�6B65<T_:'?@AL�<5H8?F''O'I8985<B'D<:'
<_A6'T8'<B'�6G<'58A@?8B9'G�6'A85I8?'@B'9�8'<5D8?'P65L8A'P65'_8AA'9�<B'WY'D6B9�A'<B?'G<A'�6B65<T_:'
?@AL�<5H8?'?�8'96'<'A85I@L8K58_<98?'@B]�5:F''�6G<'>6?8'A8L9@6B'¶VFW'@?8B9@P@8A'<'I8985<B'T:'7<59@L@7<9@6B'@B'
A78L@P@L'G<5A'<B?'L6BP_@L9AF'
'

·̧.¹3.º'

;�8'�@_@9<5:'N85I@L8';<='C=8D79@6B'@A'P�B?8?'G@9�'<'A9<B?@BH'�B_@D@98?'»8B85<_'��B?'<775675@<9@6B'
8A9<T_@A�8?'@B'�6G<'>6?8'A8L9@6B'ZX[OFXF'';�8'<BB�<_'<775675@<9@6B'<D6�B9'@A'<7756=@D<98_:'�WF�'D@__@6B�'
G�@L�'58@DT�5A8A'_6L<_'H6I85BD8B9A'P65'9�8'8=8D79@6BF'''''
'

¼,½12,¹(¾212̧2,�(1.¹(¿¹03.3�2+123À,(¼̧ ½,�'

�6G<'>6?8'L�<7985'ZX[O'
�6G<'>6?8'A8L9@6B'¶VFW&
�6G<'O?D@B@A95<9@I8'>6?8'�«WÁY«&
(

Â̧ ¹º,2(Ã.32(Ä̧ 0Å,+(

[XV«ªXª«««W'

'

WZZ¶��X'

 
74



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
,

4567'89:7;<=9><'5?'@9A9>B9C''<7DEF567EG5A'
H;5:9;<I'J7D'KL7>G9M'NO<'5?'PQRSC''666ET9GFMEF567EG5AUT9GFMT7<F5>UVFTTV55WXG7YZ[\]7YM?P̂['

_̀N'̀<7??'K5><7O<C''a9??'bE'@5]F>M5>'c[R[EPZREdeRdf'g9??E;5]F>M5>hT9GFMEF567EG5A'
'
' iiij��k��j��i�jk���

l����m������"��n�n��o�p�n���q���m��k� ����r�����"�s�i���t$u!v� t!tj#w!jutxx�

y)00+*z31{,1.|,-.|}~2*31{,�*)�+*2�,�1�,�+�{1z+0+.2,
�1z��*)}.|'

�>9'5?'<L9'O5=:5>9><M'5?'̀9>7<9'�FT9'P̂['cH;5:9;<I'J7D'KL7>G9M'7>�'4>O5=9'J7D'K;9�F<'NO<'5?'PQRSf'
67M'7';9�BO<F5>'F>'<L9'<7D7]T9'A7TB9'5?'4567':;5:9;<F9M'OT7MMF?F9�'7M'O5==9;OF7T�'F>�BM<;F7T�'5;';7FT;57�E''
JL9';9�BO<F5>'67M'7OO5=:TFML9�']I'9M<7]TFMLF>G'7'�9?F>9�';5TT]7OWR'5?'̂[EQ�'5?'<L9'7MM9MM9�'A7TB9'?5;'
<L5M9':;5:9;<I'OT7MM9M'?5;'7MM9MM=9><'I97;'PQRS'7>�'̂QEQ�'?5;'7MM9MM=9><'I97;'PQRd'7>�'7?<9;EP'

9̀>7<9'�FT9'P̂['7TM5'O;97<9�'7'̀<7<9'�9>9;7T'�B>�'M<7>�F>G'7::;5:;F7<F5>'<5';9F=]B;M9'T5O7T'
G5A9;>=9><M'?5;'<L9';9�BO9�';9A9>B9'<L7<'65BT�';9MBT<'?;5='<L9'>96TI'�9?F>9�';5TT]7OWE''NT<L5BGL'<L9'
>96';5TT]7OW'7::TF9M'<5'O5==9;OF7T�'F>�BM<;F7T�'7>�';7FT;57�':;5:9;<I�'<L9'T5O7T'G5A9;>=9><';9F=]B;M9=9><'
5>TI'7::TF9M'<5'<L9';9A9>B9';9�BO<F5>'7MM5OF7<9�'6F<L'O5==9;OF7T'7>�'F>�BM<;F7T':;5:9;<IE''@7FT;57�'
:;5:9;<I'<7D';9�BO<F5>M'7;9'>5<';9F=]B;M9�E'''

N>'7��F<F5>7T':;5AFMF5>'5?'̀�'P̂['O;97<9�'�������������������������������������������������� ¡��¢£�����¤�
OT7MM'5?':;5:9;<I'FM'?5;']BMF>9MM':;5:9;<I'<L7<'FM'BM9�'?5;'LB=7>'L7]F<7<F5>'c7:7;<=9><M�'>B;MF>G'L5=9M�'
9<OEf'6L9;9'<L9';9MF�9>OI'FM'?5;'7>'9D<9>�9�':9;F5�'5?'<F=9E''JL9'>96'OT7MM'67M'O;97<9�'9??9O<FA9'
�¥'PQR¦�'7>�']9GF>>F>G'6F<L'<L7<'?FMO7T'I97;�'<L9':;5:9;<I'<7D';9:T7O9=9><':7I=9><M'<5'T5O7T'
G5A9;>=9><M'>5'T5>G9;'F>OTB�9M';9F=]B;M9=9><M'?5;'<L9';9�BO<F5>M'F>'<7D7]T9'A7TB9'7MM5OF7<9�'6F<L'<L9'
>96'OT7MM'5?':;5:9;<IE'''

�5;'?FMO7T'I97;M'PQR['<L;5BGL'PQR¦�'<L9'M<7>�F>G'7::;5:;F7<F5>'67M'B>TF=F<9�'7>�'9§B7T9�'<L9'<5<7T'
;9A9>B9';9�BO<F5>'7O;5MM'7TT'T5O7T'G5A9;>=9><ME''�5;'�¥'PQRZ'7>�'7?<9;�'<L9'M<7>�F>G'7::;5:;F7<F5>'FM'
TF=F<9�'<5'>5'=5;9'<L7>'<L9'7=5B><'5?'<L9'7O<B7T'�¥'PQR¦'7::;5:;F7<F5>E''4?'<L9'M<7<96F�9'T5O7T'
G5A9;>=9><';9A9>B9';9�BO<F5>'F>'�¥'PQRZ'5;'7?<9;'9DO99�M'<L9'�¥'PQR¦'T9A9T�'<L9';9F=]B;M9=9><M'<5'
97OL'T5O7T'G5A9;>=9><'7;9':;5;7<9�E''JL9'M<7>�F>G'7::;5:;F7<F5>'FM'9D9=:<'?;5='4567'K5�9'M9O<F5>'
 ̈©ª«¬­�«®�̄�����°�����£�����������±��������²<L9²]57;�'7::;5:;F7<F5>';9�BO<F5>MfE''

JL9'89:7;<=9><'5?'@9A9>B9'FM';9M:5>MF]T9'?5;'7�=F>FM<9;F>G'<L9'7::;5:;F7<F5>'7>�'O7TOBT7<F>G'7>I'
>9O9MM7;I':;5;7<F5>E''K5B><I'<;97MB;9;M'7>�'7B�F<5;M'7MMFM<'F>'<L9'O7TOBT7<F5>M'7>�'7�=F>FM<;7<F5>'5?'<L9'
;9F=]B;M9=9><ME''''
'

³ ,

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
R&́��́�¤�°�������������µ�������¶�������·��±�����£����������̧���������������°�����������̄����'<L7<'FM'MB]g9O<'<5':;5:9;<I'
<7DE''N';5TT]7OW'5?'̂QEQ�'65BT�'O7BM9'7':;5:9;<I'6F<L'7>'7MM9MM9�'A7TB9'5?'¹RQQ�QQQ'<5'L7A9'7'<7D9�'A7TB9'5?'
¹̂Q�QQQE&
P'J7D9M'?5;'7MM9MM=9><'I97;'PQRS'7;9':7F�'F>'<L9'?7TT'5?'PQRd'7>�'<L9'M:;F>G'5?'PQR[�'M5'<L9';5TT]7OW'?F;M<'F=:7O<M'
�¥'PQR['̀<7<9'7>�'T5O7T'G5A9;>=9><'?F>7>O9ME''&

 
75



�����������	� 
���
�������
��
�� ��
�

�
�
� �����
�������������

������ �

!"#�!$�%&'()�*"+,*�-"./#01/02�#/3145#6/1/026�2"2,*/7�89:;%�13**3"0<�="#�!$�%&'>�2?/�2"2,*�@,6�
8'>%;'�13**3"0<A�,07�="#�!$�%&'9�2?/�2"2,*�@,6�8'(%;'�13**3"0;��!"#�!$�%&':�,07�,=2/#)�2?/�,005,*�
#/3145#6/1/02�,BB#"B#3,23"0�36�,�62,0730-�*3132/7�,BB#"B#3,23"0�"=�8'(%;'�13**3"0;���
�

CDEFGD�HIGFG�GDJHF��HK�L���JGMFG�NDHC�EDJ�

O"@,�P"7/�6/+23"06�:;A'Q(R�,07�SS';%'T�U
O"@,�T7130362#,23./�P"7/�9&'V:&;SW�

H

X�� DGHY��GHZ�L[DMH

>%(&:A>&&&'�

�

'SSA(>>�

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
AU!"#�!$�%&'>)�2?/�#/3145#6/1/02�,BB#"B#3,23"0�@,6�1,7/�2?#"5-?�,�62,0730-�\/0/#,*�!507�,BB#"B#3,23"0�"=�8'(%;>�
13**3"0�,07�,0�!$�%&'(�\/0/#,*�!507�65BB*/1/02,*�,BB#"B#3,23"0�"=�8W;(�13**3"0;��U

 
76



�

�������������	��
���
��
�
��
��������������������������

��� �!"�#$#%�

�
�

&

'
'

()*+,-./)*0123).,
'

4567'89:7;<=9><'5?'@9A9>B9C'666D<7EDF567DG5A'
H;5:9;<I'J7E'KL7>G9M'NO<'5?'PQRSC'666DT9GFMDF567DG5AUT9GFMT7<F5>UVFTTV55WXG7YZ[\]7YM?P̂['

_̀N'̀<7??'K5><7O<C'a9??'@5]F>M5>'b[R[DPZRDcdRce'f9??D;5]F>M5>gT9GFMDF567DG5A'
'
' hhhi��j��i��h�ij���

k����l������"��m�m��n�o�m���p���l��j� ����q�����"�r�h���s$t!u� s!si#v!itsww�

xyz{|}zz~����}���~���~��}�{�,
,

�1���*)�.�'

�>9'5?'<L9'O5=:5>9><M'5?'̀9>7<9'�FT9'P̂['bH;5:9;<I'J7E'KL7>G9M'7>�'4>O5=9'J7E'K;9�F<'NO<'5?'PQRSe'
67M'7'>96':;5:9;<I'<7E'O;9�F<'7A7FT7]T9'<5'56>9;M'5?':;5:9;<I'OT7MMF?F9�'7M'O5==9;OF7T�'F>�BM<;F7T�'5;'
;7FT;57�D''JL9'>96'VBMF>9MM'H;5:9;<I'J7E'K;9�F<'FM'�9MFG>9�'<5';9�BO9'<L9':;5:9;<I'<7E9M'569�'5>'
]BMF>9MM':;5:9;<I�'6F<L'<L9';9�BO<F5>'TF=F<9�'<5'7'M:9OF?F9�'=7EF=B='7=5B><'5?'<7E9�'A7TB9D''JL9'?B>O<F5>'
5?'<L9'>96'O;9�F<'FM'<5';9�BO9'<7E9M'5>'<L9'M:9OF?F9�'7=5B><'5?'A7TB9'<5'7';7<9'MF=FT7;'<5';9MF�9><F7T'
:;5:9;<ID''�7OL'I97;�'<L9'89:7;<=9><'5?'@9A9>B9'O7TOBT7<9M'<L9'M:9OF?F9�'7=5B><'5?'A7TB9']7M9�'5>'<L9'
>B=]9;�'A7TB9�'7>�'<7E';7<9'5?'7TT'�B7TF?IF>G':;5:9;<F9M�'7T5>G'6F<L'<L9'7::TFO7]T9';9MF�9><F7T';5TT]7OW'7>�'
<L9'7=5B><'5?'̀<7<9'?B>�F>G'7A7FT7]T9'<L7<'I97;'?5;'<L9'<7E'O;9�F<D'''
'

��.�3.�'

JL9'7=5B><'5?'̀<7<9'?B>�F>G'FM'9M<7]TFML9�'7M'7'M<7>�F>G'7::;5:;F7<F5>'9�B7T'<5'�[QDQ'=FTTF5>'?5;'
��'PQR[�'�RQQDQ'=FTTF5>'?5;'��'PQRd�'7>�'�RP[DQ'=FTTF5>'?5;'��'PQR�'7>�'7?<9;D''JL9'7::;5:;F7<F5>'FM'BM9�'
<5';9F=]B;M9'97OL'T5O7T'G5A9;>=9><'?5;'<L9':;5:9;<I'<7E';9A9>B9'7MM5OF7<9�'6F<L'<L9'VBMF>9MM'H;5:9;<I'
J7E'K;9�F<'OT7F=M'F=:7O<F>G'<L7<'T5O7T'G5A9;>=9><D'''''
'

�+�12+�,�212�2+�,1.�,��03.3�2*123�+,���+�'

4567'K5�9'M9O<F5>'cPdKDP&
4567'N�=F>FM<;7<FA9'K5�9'�QR ZQ&
,

����+2,¡.32,¢�0£+*,

dP[QZS�QQQR'

'

RccS[[Q'
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'

45678'978:';<7=<:>?''888@A78:BC757>AC6BDBE7F>B5G@C7>HI7>>J5AGKLBDBE7F>B5GH;MAE:5GM<7FAC'
NO'PQRS?''888@EB=AT@A78:@=7DH67CTHFJUEAC:GA75THVW4HXSHNOPQRS@F6Y'

VZ['ZG:YY'I75G:CG?''4D:5'\7M5T75']̂Ŝ@PXS@_̀aSb'BD:5@c7M5T75dEB=AT@A78:@=7D'
'
' eeef��g��f��e�fg���

h����i������"��j�j��k�l�j���m���i��g� ����n�����"�o�e���p$q!r� p!pf#s!fqptt�

'

uvwxyz{xy|z}~x�~|�z�w��v���~|��xvz�z�x�v��z,
uvwxy��v�z��vw,

,
�3�2)*�,1.�,��*�)�+'

�MB':FF<7F<A:GA75'Y7<'GMB'45678'978:';<7=<:>'[6>A5ATG<:GA75'UB=:5'8AGM'GMB'Paa_'B5:CG>B5G'7Y''
NO'PQRS']4C757>AC'LBDBE7F>B5G'�'45678'978:'�:�'I<B6AG':56'I7J5GK'45678>B5G'OJ56'IM:5=BT'
[CGb@''�MB'[CG':>B56B6'978:'I76B'TBCGA75'Ŝ4@̀SS'G7':JGM7<A�B'GMB':55J:E':FF<7F<A:GA75'7Y'�Qa�aaa'G7'
GMB'LBF:<G>B5G'7Y'4C757>AC'LBDBE7F>B5G']578'GMB'978:'4C757>AC'LBDBE7F>B5G'[JGM7<AGK']94L[bb'Y7<'
GMB':6>A5ATG<:GADB'C7TGT'<BE:GB6'G7'GMB'45678'978:';<7=<:>@'
'

��.�3.�'

978:'I76B'TBCGA75'RRO@SS':EE7C:GBT'GMB'=:>A5='<BCBAFGT'Y<7>'GMB'G:�'A>F7TB6'75'GMB':6cJTGB6'=<7TT'
<BCBAFGT'Y<7>'TFBCAYAB6'=:>UEA5='=:>BT@''�MB'I7J5GK'45678>B5G'OJ56'C<B:GB6'A5'978:'I76B'
TBCGA75'Ŝ4@̀SS'<BCBADBT'a@X�'7Y'GMB'<BCBAFGT@''�MB':FF<7F<A:GA75'G7'GMB'94L['AT':EE7C:GB6'Y<7>'GMB'̀@a�'
7Y'GMB'>75BKT'6BF7TAGB6'A5'GMB'I7J5GK'45678>B5G'OJ56'GM:G'AT'<B�JA<B6'G7'UB'B�FB56B6'75'GMB'
>:<�BGA5='7Y'GMB'OJ56@'
'

�+�12+�,�212�2+�,1.�, �03.3�2*123¡+,���+�'

978:'I76B'TBCGA75T'Ŝ4@̀SS':56'RRO@SS'

,

¢���+2,£.32,¤�0¥+*,

P_RaXP̀aXPX'

'

S¦¦̀_̂P'
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()*+,-./)*0123).,
,

4567895:5;'<==:5>97?58@7='A:B6:CD8E''FB:GHB:?5I7BFCI6BJKB==B:9L>79758K:C'''
'MBFC'N5=C:9D5>9'BH'OB:GHB:?5'N5J5PB=D5>9E''FB:GHB:?5I7BFCI6BJ''

QR<'R9CHH'SB>9C?9E''TJC>'UB@>8B>'VWXWIYZXI[\]X̂'5JC>I_B@>8B>̀ P5678I7BFCI6BJ'
'
' aaab��c��b��a�bc���

d����e������"��f�f��g�h�f���i���e��c� ����j�����"�k�a���l$m!n� l!lb#o!bmlpp�

qrrstuvwxtyzwr{|s}wuwu~{�s�~s}�{�{,
��s���sxt{�t�t��r�tuv{��u�{qxx��uv,

,
��*�)�+,1.�,�3�2)*�'
�@5'<==:5>97?58@7='�:C7>7>6'A:B6:CD'FC8'589C�P78@5;'F79@'9@5'5>C?9D5>9'BH'Y]X�'MBFC'<?98�'?@C=95:'
XX\YI''M>'MBFC'SB;5'85?97B>'Z�NI\�'C>'<==:5>97?58@7='�:C7>7>6'A:B6:CD'�L>;'FC8'589C�P78@5;'7>'9@5'
R9C95'�:5C8L:�'L>;5:'9@5'?B>9:BP'BH'9@5'MBFC'N5=C:9D5>9'BH'OB:GHB:?5'N5J5PB=D5>9'VMON̂�'F79@'9@5'�L>;'
?B>87897>6'BH'DB>5�8'C==:B=:7C95;'9B'9@5'MON�'C>�'B9@5:'DB>5�8'CJC7PC�P5'9B'9@5'MON'HB:'9@78'=L:=B85�'
C>;'7>95:589'C>;'5C:>7>68'BH'9@5'�L>;I''�@5'MON'78'P7D795;'9B'>B'DB:5'9@C>'YI]�'VC==:B�7DC95P�'�[]�]]]̂'
BH'9@5'9B9CP'DB>5�8';5=B8795;'7>'9@5'�L>;'9B'�5'L85;'HB:'C;D7>789:C97B>I''�B>5�8'7>'9@5'�L>;';B'>B9':5J5:9'
C9'9@5'?PB85'BH'C'H78?CP'�5C:I'

<'�7>C>?7CP'<88789C>?5'HB:'<==:5>97?58@7='A:B6:CD'F79@7>'9@5'MON'FC8'CP8B'?:5C95;'7>'Y]X�'MBFC'<?98�'
?@C=95:'XX\YI''TP767�P5'C==:5>97?58@7='8=B>8B:8'B:'P5C;'C==:5>97?58@7='8=B>8B:8'C==P�7>6'HB:'9@5'A:B6:CD'
DL89'�5':567895:5;'F79@'9@5'�IRI'N5=C:9D5>9'BH'QC�B:'B:'9@5'MBFC'�HH7?5'BH'<==:5>97?58@7=�'C>;'9@5'
C==:5>97?58'DL89'�5'5D=PB�5;'C9'C>'MBFC'FB:G8795I''�7>C>?7CP'C88789C>?5'?C>'B>P�'�5'L85;'HB:'9@5'?B89'BH'
?B>;L?97>6'C>;'DC7>9C7>7>6'C>'C==:5>97?58@7='=:B6:CDI''�@5'MON'78':5�L7:5;'9B'=:BJ7;5'9@5'C88789C>?5'
9@:BL6@'6:C>98�'C>;'9@5'6:C>98'C:5'CPPB?C95;'5�LCPP�'��'HB:DLPC'7>'=:B=B:97B>'9B'CPP'C==P7?C97B>8':5?57J5;'
��'9@5'MONI''�@5':5?7=75>9'BH'9@5'H7>C>?7CP'C88789C>?5'DL89'=:BJ7;5';59C7P5;'7>HB:DC97B>'9B'9@5'MON'C�BL9'
9@5':5?7=75>9'C>;'9@5'=PC>>5;'9:C7>7>6'9B'�5'H7>C>?5;I''<'876>5;'?B>9:C?9'78':5�L7:5;'�59F55>'9@5'=C:9758'
:56C:;7>6'9@5'H7>C>?7CP'C88789C>?5'9B'�5'=:BJ7;5;I'
'
 �.�3.¡'
�@5':58BL:?58'9B'B=5:C95'9@5'<==:5>97?58@7='�:C7>7>6'A:B6:CD'C:5'=:BJ7;5;'H:BD'9@5'<==:5>97?58@7='
�:C7>7>6'A:B6:CD'�L>;�'F@7?@':5?57J58'C>'C>>LCP'�\I]'D7PP7B>'89C>;7>6'C==:B=:7C97B>'H:BD'9@5'OB:GHB:?5'
N5J5PB=D5>9'�L>;'VON�̂'<??BL>9I'''
'
�@5'ON�'<??BL>9':5?57J58'HL>;7>6'H:BD'9@5'¢5F'UB�8'S:5;79'VMBFC'SB;5'85?97B>'�YYIX[<̂'=5:'9@5'
F79@@BP;7>6'D5?@C>78D'589C�P78@5;'7>'MBFC'SB;5'85?97B>'Y[]TIW�'7>?PL;7>6'C'_B�'9:C7>7>6'=:B_5?9'HL>;5;'
L>;5:'MBFC'SB;5'85?97B>'Y[]UIX'B:'Y[]UIYP£¤¤¥¦§̈©¤ª¤«¬­®̄̈ ­­°­¤§©C7>7>6'B�P76C97B>'@C8'�55>'=C7;'BHH�'C>'
CDBL>9'5�LCP'9B'YWI]�'BH'9@5'9B9CP'CDBL>9'BH'F79@@BP;7>68'=C7;'��'C'�L87>588'HB:'_B�8'?:5C95;'L>;5:'9@5'
¢5F'UB�8'S:5;79'A:B6:CD'C:5';7J5:95;'5C?@'�LC:95:'9B'9@5'ON�'<??BL>9'HB:'C'=5:7B;'BH'X]'�5C:8I'
'
±+²12+�,³212�2+�,1.�,́�03.3�2*123µ+,±�²+�'
MBFC'SB;5'85?97B>'�YYIX[<'
MBFC'SB;5'?@C=95:8'Z�N�'Z���'Y[]S�'Y[]T�'C>;'Y[]�'&
MBFC'<;D7>789:C97J5'SB;5'Z¶¶·Z&
,
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'

45'6789'':::;<=>?@;?A:B;>ACDEAF@DGHI<?FBJ?AK@D?BFJFD7L;MDN4OMPQ;GER'
SA:B'TFAKAU?F'V=C=<AGU=KJ'WHJXAY?JZ9'':::;?A:B=FAKAU?FE=C=<AGU=KJ;FAU'
[5'\86M9'':::;<=>?@;?A:B;>ACDEAF@DGHI<?FBJ?AK@D?BFJFD7L;\DN4MMPO;GER'
[5'\Q\P9'':::;<=>?@;?A:B;>ACDEAF@DGHI<?FBJ?AK@D?BFJFD7P;\DN4M\8O;GER'
45'7MP9'':::;<=>?@;?A:B;>ACDEAF@DGHI<?FBJ?AK@D?BFJFD7];MDN4OMPP;GER'
45'\QLO9'':::;<=>?@;?A:B;>ACDEAF@DGHI<?FBJ?AK@D?BFJFDP6;\DN4MM8\;GER'

[̂W'[JBRR'NAKJBFJ9''_AK'_AI?K@AK'̀6M6;\PM;L\6La'YAK;YAI?K@AKb<=>?@;?A:B;>AC'
'
' cccd��e��d��c�de���

f����g������"��h�h��i�j�h���k���g��e� ����l�����"�m�c���n$o!p� n!nd#q!donrr�

'

stuvwxyz{z{|v}v~tx��tx��v�����t���{�v��{�v�~���,

,
��*�)�+,1.�,�3�2)*�'

�X='�AY�RAYF='V=C=<AGU=KJ'5HKE'WFFAHKJ'Y=F=?C=@'RHKE?K>'RYAU'JX='�=:'�AI@'NY=E?J'̀SA:B'NAE='
@=FJ?AK'Q\\;MLWa'G=Y'JX=':?JXXA<E?K>'U=FXBK?@U'=@JBI<?@X=E'?K'SA:B'NAE='@=FJ?AK'\LOT;6�'?KF<HE?K>'B'
����� ¡¢£¢£¤�¥ ��¦§��̈©£ª¦ª�©£ª¦ �«�¬¡�­�ª¦�®¦§�¢�£�̄°±²³²��±̈�¦ �¡��©®¢£¦®®́®�� ¡¢£¢£¤���µ¢¤¡�¢�£�¶¡®�
I==K'GB?E'ARR�'BK'BUAHKJ'=·HB<'JA'\6;O̧ 'AR'JX='JAJB<'BUAHKJ'AR':?JXXA<E?K>'GB?E'IZ'B'IH@?K=@@'RAY'¹AI@'
FY=BJ=E'HKE=Y'JX='ºYA>YBU'?@'E?C=YJ=E'JA'JX='�AY�RAYF='V=C=<AGU=KJ'5HKE'WFFAHKJ'RAY'B'G=Y?AE'AR'MO'
Z=BY@;''SK?J?B<<Z�'JX='ºYA>YBU'XBE'KA'FBG'AK'JX='BUAHKJ'AR'RHKE@'E?C=YJ=E;''4A:=C=Y�'?K'M]]L'JX='»=K=YB<'
W@@=UI<Z'I=>BK'G<BF?K>'B'FBG'AK'JX='ºYA>YBU;''�X='FBG'XB@'I==K'@=J'B@'RA<<A:@9'

¼' W'FBG'AR'½MO;O'U?<<?AK'?K'M]]L'?K'[5'\86M'̀TFAKAU?F'V=C=<AGU=KJ'ºYA>YBU@'WFJa;'
¼' W'FBG'AR'½P;O'U?<<?AK'?K'\OOO'?K'[5'\Q\P'̀TFAKAU?F'V=C=<AGU=KJ'WGGYAGY?BJ?AK@'WFJa;'
¼' W'FBG'BJ'½Q;O'U?<<?AK'?K'\OOM'?K'45'7MP'̀TFAKAU?F'V=C=<AGU=KJ'WGGYAGY?BJ?AK@'WFJa;'
¼' W'FBG'AR'½L;O'U?<<?AK'I=>?KK?K>':?JX'\OMQ'?K'45'\QLO'̀TFAKAU?F'V=C=<AGU=KJ'WGGYAGY?BJ?AK@'WFJa;'
¼' W'FBG'RAY'AK='Z=BY'BJ'½6�76O�OOO'RAY'\OM6'?K'45'\QLO'̀TFAKAU?F'V=C=<AGU=KJ'WGGYAGY?BJ?AK@'WFJa;'''

�X='�AY�RAYF='V=C=<AGU=KJ'5HKE':B@'FY=BJ=E'EHY?K>'JX='M]]6'̂=>?@<BJ?C='[=@@?AK':?JX'JX='=KBFJU=KJ'
AR'45'678'̀�AY�RAYF='V=C=<AGU=KJ'5HKE'WFJa'BKE'SA:B'NAE='@=FJ?AK'M6;8QM;''�X='GHYGA@='AR'JX='
�AY�RAYF='V=C=<AGU=KJ'5HKE'?@'JA'GYAC?E='Y=C=KH='RAY'GYA>YBU@'JXBJ'BEEY=@@'JX=':AY�RAYF='
E=C=<AGU=KJ'K==E@'AR'SA:B;''�X='5HKE'?@'BEU?K?@J=Y=E'IZ'JX='SA:B'TFAKAU?F'V=C=<AGU=KJ'WHJXAY?JZ'
S̀TVWa�'BKE'JYB?K?K>'@=YC?F=@'BY='GYAC?E=E'IZ'JX='M6'FAUUHK?JZ'FA<<=>=@;''�X='»=K=YB<'W@@=UI<Z'
BGGYAGY?BJ=@'RHKE@'RYAU'JX='�AY�RAYF='V=C=<AGU=KJ'5HKE'WFFAHKJ�'=@JBI<?@X=E'?K'SA:B'NAE='@=FJ?AK'
M6;8Q\W�'JA'JX='�AY�RAYF='V=C=<AGU=KJ'5HKE�'=@JBI<?@X=E'?K'SA:B'NAE='@=FJ?AK'M6;8Q8;'''

¾AK=Z@'BGGYAGY?BJ=E'JA'JX='�AY�RAYF='V=C=<AGU=KJ'5HKE'BY='JA'I='H@=E'RAY'JX='RA<<A:?K>'GYA>YBU@'BKE'
GHYGA@=@9'''

¼' ºYA¹=FJ@'HKE=Y'SA:B'NAE='FXBGJ=Y'\LO5;'
¼' WGGY=KJ?F=@X?G'GYA>YBU@'HKE=Y'SA:B'NAE='@=FJ?AK'\LON;QQ;'
¼' WEU?K?@JYBJ?C='FA@J@'AR'JX='�AY�RAYF='V=C=<AGU=KJ'ºYA>YBU;'

& '
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������ �!"�# �$���%�&'(�&)��*�+�,�-�� $�./ 0�1&��1,,�)1$�0�1"�(�,,�2"3�

4� 5678��#,,#� �(�&�$���9�21�:�;��&1# # <�=&�<&1���"$1;,#"��0�# �9�21�>�0��"�)$#� �?@8.7@7�
4� 5A78��#,,#� �(�&�$���B#<����)� �,�<!�C--&� $#)�"�#-�=&�<&1���"$1;,#"��0�# �9�21�>�0��"�)$#� �
?@8.7@D7�

*/&# <�$���?8AE�F�<#",1$#+��G�""#� H�$���I� �&1,�C""��;,!�� 1)$�0�B.�?E@8�JK)� ��#)�*�+�,�-�� $�
C--&�-&#1$#� "�C)$L�"�)$#� �6MH�&�N/#&# <�1,,��� �!"�# �$���%�&'(�&)��*�+�,�-�� $�./ 0�1 0�1 !��� �!"�
1))&/# <�$��$���./ 0H�# ��N/1,�-1&$"H�$��"/--�&$�$���C--&� $#)�"�#-��&1# # <�=&�<&1��./ 0�J9�21�>�0��
"�)$#� �AOD76L�1 0�$���:�;��&1# # <�./ 0�J9�21�>�0��"�)$#� �?@8.7@L7���

9�21�>�0��"�)$#� �?@8.7@��"$1;,#"��"�1�:�;��&1# # <�./ 0�/ 0�&�$���-/&+#�2��(�$���9K*C�# �$���%*.�(�&�
$���)���/ #$!�)�,,�<�"7������:�;��&1# # <�./ 0�)� "#"$"��(��� �!"�1--&�-&#1$�0�(�&�$���-/&-�"�"��(�
9�21�>�0��)�1-$�&�?@8.H�-,/"�$���# $�&�"$�1 0�-&# )#-1,�(&���&�-1!�� $��(�10+1 )�"��10��$��;/"# �""�"�
(�&�-&�<&1��)�"$"H�-,/"�$���&�-1!�� $"H�# ),/0# <�# $�&�"$H��(�,�1 "��10��(&���$���./ 0H�1 0�# $�&�"$�
�1& �0�(&����� �!"�# �$���:�;��&1# # <�./ 07�

����:�;��&1# # <�./ 0�#"�/"�0�$��-&�+#0��(/ 0"�(�&�$���-1!�� $��(�$���)�"$"��(�1�$&1# # <�-&�<&1��;!�1�
;/"# �""7��C�)���/ #$!�)�,,�<���1!�-&�+#0��$���;/"# �""�2#$��1 �10+1 )���(�$����� �!"�$��;��/"�0�$��
-1!�(�&�$���-&�<&1��)�"$"�1"�-&�+#0�0�# �$���1<&���� $�� $�&�0�# $��;!�$���-1&$#�"7�����&�)�#+��$���(/ 0"�
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������¤�¥��¦������������§̈©ª«¬����§̈©ª«§«��­��������������������������������������®����������������̄����
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