357J.16 Bonds in anticipation of revenue.

A district may anticipate the collection of taxes by the levy authorized in section 357J.10,
and to carry out the purposes of this chapter may issue bonds payable in not more than ten
equal installments with the rate of interest not exceeding that permitted by chapter 74A. An
indebtedness shall not be incurred under this chapter until authorized by an election. The
election shall be conducted by the county commissioner of elections pursuant to chapters 39
through 53. The commission shall give the county commissioner of elections thirty-two days’
notice of the special election.
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