203.5License.

1. Upon thefiling of the application and compliance with the terms and conditions of this chapter and rules of
the department, the department shall issue alicense to the applicant. The license shall terminate at the end of
the third calendar month following the close of the grain dealer'sfiscal year. A grain deder's license may be
renewed annually by the filing of arenewal fee and arenewal application on aform prescribed by the
department. An application for renewal shall be received by the department on or before the end of the third
calendar month following the close of the grain dealer's fiscal year. A grain dealer license which has
terminated may be reinstated by the department upon receipt of a proper renewal application, the renewal fee,
and the reinstatement fee as provided in section 203.6 if filed within thirty days from the date of termination
of the grain dealer license. The department may cancel alicense upon request of the licensee unless a
complaint or information isfiled against the licensee aleging aviolation of aprovision of this chapter. Fees
for licenses issued for less than afull year shall be prorated from the date of the application.

2. If an applicant has had alicense under this chapter or chapter 203C revoked for cause within the past three
years, or has been convicted of afelony involving violations of this chapter or chapter 203C, or is owned or
controlled by a person who has had alicense so revoked or who has been so convicted, the department may
deny alicense to the applicant.

3. The department may deny alicense to an applicant if any of the following apply:

a. The applicant has caused liability to the lowa grain depositors and sellers indemnity fund in regard to a
license issued under this chapter or chapter 203C, and the liability has not been discharged, settled, or
satisfied.

b. The applicant is owned or controlled by a person who has caused liability to the fund through operations
under alicense issued under this chapter or chapter 203C and the liability has not been discharged, settled, or
satisfied.
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