
534.401 Division of savings and loan associations.

1.  The superintendent of savings and loan associations is theSuperintendent of savings and loan associations.
superintendent of banking.

2.  The superintendent has general supervision over all supervised organizations.General supervisory power.

The superintendent may appoint examiners and assistants necessary to properly execute the duties of the
office.

Before entering upon their duties, the superintendent and each examiner appointed by the superintendent
shall take an oath of office and shall each give bond to the state, signed by a responsible surety company, in
the penal sum of two thousand dollars, conditioned upon faithful and impartial discharge of the person's duty
and on proper accounting for all funds and other valuables which may come into the person's hands. The
bonds shall be approved by and filed with the auditor of state, together with oaths of office of the officers.

The superintendent may adopt further rules deemed necessary to enable savings and loan associations to
properly carry on the activities authorized under this chapter.

3.  The superintendent shall, at least once each year, cause examination and audit to be made of theDuties.
affairs of every association subject to this chapter. If an association is insured under Title IV of the National
Housing Act, 12 U.S.C. ch. 13, the superintendent may, in lieu of examination and audit, accept an
examination or audit made by the federal office of thrift supervision. An association may, in lieu of
examination and audit by the superintendent, at the option of the superintendent be audited by a certified
public accountant, or by a public accountant qualified and licensed to practice accountancy under the Code of
Iowa. At least two copies of each examination or audit report, signed and verified by the accountant making
it, shall promptly be filed with the superintendent. When, in the judgment of the superintendent, the condition
of an association renders it necessary or expedient to make an extra examination or audit or to devote
extraordinary attention to its affairs, the superintendent shall cause such work to be done. A copy of every
examination or audit report shall be furnished to the association examined, exclusive of confidential
comments made by the examiner, and a copy of every report and comments and any other information
pertaining to an association may be furnished to the federal home loan bank board, federal home loan bank,
and federal office of thrift supervision. A copy of an examination or audit report shall be presented to the
board of directors at its next regular or special meeting, their action on it shall be recorded in the minutes, and
two certified copies of the minutes shall be transmitted to the superintendent.

4.  The superintendent, as of December 31 of each year, shall prepare andSuperintendent's annual report.
publish a report showing in general terms the condition of all savings and loan associations doing business in
this state, and containing other general information as in the superintendent's judgment seems desirable. The
reports shall also list the names of all examiners and other assistants appointed by the superintendent,
together with their respective salaries and expenses, shall list all receipts from savings and loan associations,
and shall show all expenditures made on account of the supervision and examination of the associations.
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