
523A.812 Insurance division regulatory fund.

The insurance division may authorize the creation of a special revenue fund in the state treasury, to be known
as the insurance division regulatory fund. The commissioner shall allocate annually from the fees paid
pursuant to section 523A.204, two dollars for each purchase agreement reported on an establishment permit
holder's annual report for deposit to the regulatory fund. The remainder of the fees collected pursuant to
section 523A.204 shall be deposited into the general fund of the state. The commissioner shall also allocate
annually the audit fees paid pursuant to section 523A.814 for deposit to the regulatory fund. The moneys in
the regulatory fund shall be retained in the fund. The moneys are appropriated and, subject to authorization
by the commissioner, may be used to pay auditors, audit expenses, investigative expenses, the expenses of
mediation ordered by the commissioner, consumer education expenses, the expenses of a toll-free telephone
line to receive consumer complaints, and the expenses of receiverships established under section 523A.811.
An annual allocation to the regulatory fund shall not be imposed if the current balance of the fund exceeds
two hundred thousand dollars.
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