16.62 Small business loan program.

1. The authority shall initiate a program to assist the development and expansion of small businessin lowa.
The authority may issue bonds and notes the proceeds of which shall be used to make program loans. Bonds
and notes issued under this section are subject to all provisions of this chapter relating to the issuance of
bonds.

2. The authority may contract with the lowa business development credit corporation or any other
corporation organized under chapter 496B for the provision by the corporation of lending and other
administrative services relative to the loan program to the authority.
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