
524.1803 Offer to purchase stock.

No bank holding company shall make any offer to purchase or acquire, directly or indirectly, the voting
shares of any state or national bank without extending the same offer to the owners of all outstanding shares
of the bank not owned or controlled by the holding company. The refusal of any shareholder to accept the
offer shall not be a bar to purchase or acquisition of the shares of any other shareholder if all other pertinent
requirements of this division have been met by the bank holding company.

[C73, 75, 77, 79, 81, § 524.1803]


