524.1601 Penalties and criminal provisions applicableto directors, officers and employees of state
banks.

1. A director, officer or employee of a state bank who willfully violates any of the provisions of subsection 4
of section 524.612, section 524.613, subsection 2 of section 524.706, insofar as such subsection incorporates
subsection 4 of section 524.612, or section 524.710, shall be guilty of a serious misdemeanor, plus, in the
following circumstances, an additional fine or fines equal to:

a. The amount of money or the value of the property which the director, officer, or employee received for
procuring, or attempting to procure, aloan, extension of credit or investment by the state bank, upon
conviction of aviolation of subsection 1 of section 524.613, or of subsection 1 of section 524.710.

b. The amount by which the director's, officer's, or employee's deposit account in the state bank is overdrawn,
upon conviction of aviolation of subsection 2 of section 524.613, or of subsection 2 of section 524.710.

c. Theamount of any profit which the director, officer, or employee receives on the transaction, upon
conviction of aviolation of subsection 4 of section 524.612, or of subsection 2 of section 524.706, insofar as
each applies to purchases from and sales to a state bank upon terms more favorable to such director or officer
than those offered to other persons.

d. The amount of profit, fees or other compensation received, upon conviction of aviolation of section
524.710, subsection 1, paragraph "b".

2. A director or officer who willfully makes or receives aloan in violation of subsection 1 of section 524.612,
or subsection 1 of section 524.706, shall be guilty of a serious misdemeanor and shall be subject to an
additional fine equal to that amount of the loan in excess of the limitation imposed by such subsections, and
shall be forever disqualified from acting as adirector or officer of any state bank. For the purpose of this
subsection, amounts which are treated as obligations of an officer or director pursuant to subsection 5 of
section 524.612, shall be considered in determining whether the loan or extension of credit isin violation of
subsection 1 of section 524.612 and subsection 1 of section 524.706.

3. A director, officer or employee of a state bank who willfully makes or receives aloan or extension of
credit of funds held by the state bank as fiduciary, in violation of subsection 4 of section 524.1002, shall be
guilty of a serious misdemeanor and shall be subject to afurther fine equal to the amount of the loan or
extension of credit made in violation of subsection 4 of section 524.1002, and shall be forever disqualified
from acting as adirector, officer or employee of any state bank.

4. A director, officer or employee of a state bank who willfully violates, or participates in the violation of,
section 524.814, or section 524.819, shall be guilty of a serious misdemeanor.
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