384.20 Separ ate accounts.

A city shall keep separate accounts corresponding to the programs and items in its adopted or amended
budget, as recommended by the committee.

A city shall keep accounts which show an accurate and detailed statement of all public funds collected,
received, or expended for any city purpose, by any city officer, employee, or other person, and which show
the receipt, use, and disposition of all city property. Public moneys may not be expended or encumbered
except under an annual or continuing appropriation.

"Continuing appropriation” means the unexpended portion of the cost of public improvements, as defined in
section 384.95, which cost was adopted through a public hearing pursuant to section 384.102 and was
included in an adopted or amended budget of acity. A continuing appropriation does not expire at the
conclusion of afiscal year. A continuing appropriation continues until the public improvement is completed,
but expenditures under the continuing appropriation shall not exceed the resources available for paying for
the public improvement.
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